Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Ta: HHG PLC
ABN: 30 106 988 836

1. Detats of substantial holder

Mame: Parennial Value Management

ABM: 22 080 879 904

There was g change in the inferest of the substantial hofder on 27-Apr-G5
The previous notice was given to the company on 21-blar-05
The previous notice was dated 21-har-05

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial hofder or an associate had
a relavant interest in when fast required and when now required to give a substantial hofding notice to the company ar scheme, are as follows:

Ciass of Previcus notice Present notice
securities Person's votes Voting Power Person's votes Voting Power
Orditary 163 483,004 B.032% 92 877,034 T.124%

3. Changes in relevant interesis

Particulars of each change in, or change in the nature of, a relevant interest of the substantial hoider or an asscciate in voting securities of the company or
scheme, since the substantial holder was fast reguired o give 8 substantial holding notice to the company or scheme are 58 follows:

Diate Person Mature Consideration Class & number (ord) Parson's votes
18/04/2005]|Parennial Value Management  |Sald on market - 2720784 67 |- 1,722,245 |- 1,722,249
18/04/2005| Perenmtial Value Management  |adjustment dus to 129,545 201 .50 81,732 430 81,732 430
corporate action

20i04/2005| Perennial Value Managament  |Purchased on 578525177 3,605,864 35805384
rarkat

21104/2005| Perennial Value Managament  |Purchased on 2,326,380.00 1,450,008 1,450,080
rarkat

22{04/2005| Perenmial Value Managameant  |Purchased on 102881279 §38,202 38,202
rarkat

26104/2005| Perennial Value Managameant  |Purchased on B 4580704 41 3,848 225 3,849,225
rarkat

271042005 Perennial Value Management  |Purchased on 4,941 5584 28 3,023 558 3,023,558
rarkat

4. Present Relevant interests

Particulars of each relevant interast of the substantial holder in vating
secikities after the change are as follows:




Holder

Registered hoider of

Person Entitled to

Nature of relevant

Class & Number {Ord)

Parson's votes

securiies be holder interest
Pearennial Value |NCS fnvestmeant Manager 23,424 014 23424 514
fanagemesnt
Farennial Value |Cogent fnvestmeant Manager 7.259,835 7,259,835
fanagemesnt
Parennial Value |Asgard fnvestmeant Manager £5,289 £5,28%
fanagemesnt
Parennial Value |JP Morgan fnvestment Manager 18,910,049 18,910,049
fanagemesnt
Pearennial Value |Were fnvestmeant Manager 247 234 247 234
fanagemesnt
Bearennial Value [HME fnvestment Manager 24 210 982 24 210,882
fanagemesnt
Pearennial Value | State Strest fnvestmeant Manager 10,297,147 10,297,147
fanagemesnt
Parennial Value |Ciigroun fnvestmeant Manager 5,568,801 5,568 851
fanagemesnt
Parennial Value |Westpac fnvestmeant Manager 26893673 258936873

fanagemesnt

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of thei association with, the substantial holder in
ralafion to voling interests in the company or scheme are as follows:

Kame & ACN

Mature of association

Mot Applicable

§. Addresses

The addresses of pereons named in this form as as follows:

Mame

Address

Farennial Value
fanagemesnt

Level 20, 303 Coliins St
Melbourne VIC 3080




