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Section 671B

Notice of change of interests of substantial holder

To:
ACN:

IRESS Market Technology Limited

060 313 359

1. Details of substantial holder

Name:
ACN:

Perennial Value Management Limited (PVM)
090 879 904

There was a change in the mterest of the substantial hoider on 3 February 2006.

The previous notice was given to the company on 25 July 2005.

The previous notice was dated 25 July 20035.

2. Previous and present voting power

The total number of votes attached fo all the voting shares m the company or voting interests in the
scheme that the substantial holder or an associate had a relevant interest 1n when last required and
when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of Previous netice Present notice
securities Person's votes Voting Power Person's votes Voting Power
Ordinary 9,360,803 8.613% 10,842,343 9.927%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or
an assoclate i voting securities of the company or scheme, since the substantial holder was last
required to give a substantial holding notice to the company or scheme are as follows:

Date Person Nature Consideration Class & Person's votes
number (ord)
2716772065 PVM Sold on market -§ H10,804.39 - 24,500 - 24,500
AB/2003 PVM Purchased on market % 3.155.60 686 686
25/087/2005 PVM Purchased on market % 1.235.02 276 276
TAG/2003 PVM Sold on market -$ 2,144 .90 - 482 - 482
892005 PVM Purchased on market $ 10794833 23,049 23,949
9A09/2003 PVM Sold on market -$ 2,443.50 - 543 - 543
15/09/2003 PVM Purchased on market % 1.966.71 458 458
21706972005 PVM Purchased on market % 1.231.65 279 279
28/09/2065 PVM Purchased on market 3 360.85 130 130




6/106/2003 PVM Purchased on market % 2.212.70 534 534
F/16/2003 PVM Sold on market -$ 759.45 183 - 183
10/16G72003 PVM Sold on market -$ 513.29 125 - 125
11/16/2003 PVM Purchased on market $ 513.36 123 123
271072065 PVM Purchased on market % 1.053.23 247 247
28/16G72005 PVM Purchased on market % 1.039.12 248 248
3171672065 PVM Purchased on market $ 1,576.43 375 375
9/11/2003 PVM Purchased on market % 1,802 88 415 415
16/1172003 PVM Purchased on market % 1.608.09 363 363
21/1172005 PVM Sold on market -§ 1,503.81 341 - 341
23/1172005 PVM Purchased on market $ R19.66 184 184
5/12/2005 PVM Purchased on market $ 5380694 12,251 12,251
6/12/2005 PVM Sold on market -5 5,106.86 1,158 - 1,158
T/12/2005 PVM Purchased on market $  93.659.26 20,767 20,767
8/12/2005 PVM Purchased on market $ 710.851.59 157,548 157,548
9/12/2005 PVM Purchased on market $ 232.896.62 51,645 51,6458
12/12/2003 PVM Purchased on market $ 541.49 120 120
13/12/2005 PVM Purchased on market $ 65153808 144 647 144,647
14/12/2003 PVM Purchased on market % 1.570.37 344 344
15/12/2003 PVM Purchased on market % 2.150.46 479 479
16/12/2005 PVM Purchased on market % 5,757.258 1,270 1,270
19/12/2005 PVM Purchased on market % 13,893.62 3,079 3,079
20/1272005 PVM Purchased on market % 6,768.57 1,500 1,500
22/12/2003 PVM Sold on market -$ 196.72 43 - 43
30/1272005 PVM Purchased on market % 10.419.07 2,309 2,309
340172000 PVM Sold on market -$ 1,476.00 328 - 328
9401 /2000 PVM Sold on market -$ 817.74 164 - 164
16/06172006 PVM Purchased on market $ 1,239.26 262 262
17/0172006 PVM Purchased on market % 12,711.36 2,817 2,817
18/01/2006 PVM Purchased on market $  46,625.30 10,329 16,329
1/02/20006 PVM Sold on market § 0 42,700.80 8,896 - 8,890
3/02/2006 PVM Purchased on market $ 4.875,676.66 1,080,669 1,080,669

4, Present Relevant Inferests

Particulars of each relevant inferest of the substantial holder in voting securities after the change are as follows:

Holder Registered holder | Person Nature of relevant Class & Person's votes
of securities Entitled interest Number {Ord)
to be
holder
PVM Westpac Investment Manager 203,966 203,966
PVM WERE Investment Manager 30,012 30,912
PVM State Street Investment Manager 1,238,085 1,238,985
PVM NCS Investment Manager 5,982,110 5,982,110




PVM JP Morgan Investment Manager 1,981,097 1,981,997
PVM Cogent Investment Manager 823,950 823,950
PVM Cliigroup Investment Manager 580,423 380,423

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of
their association with, the substantial holder in relation to voting mterests in the company or scheme

are as follows:

Name & ACN

Nature of association

Not applicabie

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Perennial Value Management Limited

Level 29, 303 Coliins St
Meibourne VIC 3000




