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19t October 2016

The Manager

Market Announcemeants Office
ASX Lirmnited

By Fax 1300 135 638

Dear SirfMadam,
Clarius Group Lirnited (ACN 002 724 334)

Notice of change in substantial heldar (Form 604)

Please find attached a Form 604 in relation to shares in Clarius Group Limited (ACN Q02 724 334), lodged on
behalf of NADS Asset Management Limited & Related Parties (ACN 107 624 126} in accordance with saction
B71B of tha Corporaticns Act 2001,

Kind regatds.

Sebastian Evans,
Director
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Clarius Group Limited

ACN/ARSN 002 724 334

1. Detaile of substantial holder (1)

Name NAOS Asset Management Limited

AGN/ARSN (if applicable) 107 624 126

Thera was @ changa in the interests of the
substantial holder on 19/10/2016

The pravious notice was given to the companyon  23/08/2016

The previous notice was dated 23/08/201&

2, Pravlous and present voting powar

The total number of vites attached to &l the voting shares in the company or voting interests In the scheme that the substantial holder or
an associate (2) had a relevant interest {3) In when last requirad, and when now required, to give a substantial holding notice to the
company or schems, are ag follgws:

Class of securities (4) Pravious notica Present notice
Person's votes Voting power (5) Parson’s votas Voting powar (5)
Ordinary Sharas 9,554,174 10,67% B, 591,352 9,59%

4. Changes in relevant interests

Particulars of each change in, or change In the naturs of, a relavant interast of the substantial holder ar an assoclate in voting securities of
the company or scheme, since the substantial holder was Iast required to give a substantlal halding rotice to the company or scherne are

as follows:

Date of Parson whoga MNatura of changs (6) | Consideration given Clase and numbar | Person's votes

change relevant interest In relatlon to change of securities affactad
changed {7 affected

AOR A

ﬁanzge:zit & 962,822

15/10/2016 Ralatad On Market D;idinary 962,822
Partiag Shares

4. Pregent rolovant Interosts

Partlculars of aach relavant Interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be | Mature of ralevant Class and number Parson's votes

relevant of securities ragistared as holder Intarast (6) of securities
interast (8}

arious Ability to
NAOS Agset influenecs the

Caompanies who

Management | Vario X i
anag 1 a ug have Appointed V?tlng and 8,591,352 9.59%
Limited Disposal of
NADS ag
Shares

Investment
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Manager.

5. Changes In assoclation

Tha parsons who have bacome associates (2} of, ceased to be associates of, or have changed the nature of their association (2) with, the
substantial holder in relation to voting interests in the company or schamea ara as follows:

MName and ACN/ARSN ({if applicablg) | Nature of association

6. Addresses

Tha addrasses of persons named in this form are as follows:

Name Address

NAOS Acsot Managemont

Limited Level 34, 19 Martin Place, Sydney, NSW, 2000

|
Signature

(1)

@
(3)
)
(3)
(8)

{7}

print nama Sebastian Evans capaclty Director
—T

sign here W date 19/10/2016

DIRECTIONS

If thers are & nutmber of substantial holders with similar or related relevant Intatests {ag. & curporation and its related cotporations, or the
manager and trustes of an equity trust), the narmes could be ncluded in an annexure to the form. If tha relevant interests of a group of
parsons are essentially similar, they may be referred to throughout the form as a speciflcally named group if the membership of each group,
with the names and addresses of members is clearly sat aut In paragraph 6 of the form,

See the definition of "associate” in section 9 of the Gorporations Act 2001,

See the definition of "relevant interest" in sections 608 and 871B(7) of the Corporations Act 2001,
The voting shares of & company constitute one ¢lass unless divided into separate classss.

The persen's votes dividad by the total vates in the bady corporate or scheme multiplied by 160,

Include details of:

(=) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subgsection 671 B(4)
applles, a copy of any document setting out the terms of any relevant agreement, and a statemant by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this farm, together with a written statement certifying this
contract, scheme or arrangement; and ’

(2)] any qualification of the power of a person to exercise, control tha axerciga of, or influence the exercisa of, the voting powers or
disposal of the sacuritles to which the relevant interest relates (indicating clearly the partieular securities to which the gualification
applies).

See tha deflnltlon of "ralevant agreament” In sectlon 9 of the Corporations Act 2001.

Details of the consideratlon must Include any and all bensfits, money and other, that any person from wham a relevant interast was accuired
has, ar may, become entitled to receive in relation to that acquisition. Detalls must be Included aven if the benefit iz conditional on the
happening or not of a contingency. Datails must be Included of any benefit paid on behalf of the substantlal halder or its assoclate In relation
1o the ecquisitions, even if they are not paid directly to the person from whaom the relevant inferest was acquired.
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(8)  If the substantial holder I unabla to determine the Identity of the person (eg. if the relevant interest arlses because of an option) write
Munknown',

(9) Give detalls, If appropriate, of the present association and any change in that assoclation sinee the last substantiat holding notics,




