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26 November 2003

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Level 4

20 Bridge Street

SYDNEY NSW 2000

Via ASX Online No. of pages — 3

Dear Sir,

Re: Musgrave joint venture - report from Independence Gold NL

Enclosed for release to the market is a copy of an update report from Independence Gold NL on
exploration of EL 2910 DeRose Hill in the Musgrave Block region of South Australia.

independence Gold NL is our joint venture partner and manager of the Musgrave project.

For and on behalf of the directors of
Goldsearch Limited

s

P S Hewson
Secretary
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