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TROPICANA JV — PROJECT UPDATE

independence Group NL is pleased to announce significant new drilling resuits at the
Tropicana Project as follows:-

Tropicana Zone (Table 1)

Hole TPRC106 was drilled on the southern end of the Tropicana Zone (Figure 2} and
intersected 10m @ 2.0g/t Au from 77 meftres.

Havana Zone (Table 2}

Hole TPRC140 intercepts are the most northerly data returned from the Havana Zone to
date, up-dip from significant gold intercepts in holes TPRC141 and 142 {Figures 1 & 2).

Hole TPRC140 returned 7Tm @ 3.9g/t Au from 38 metres and 18m @ 2.1g/t Au from 48
metres.
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Figure 1: Tropicana Prospect Havana Zone Showing Drill Resulis TPRC140 — TPRC142 Cross Sections
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Figure 2: Tropicana Prospect Plan Showing Intercept Location, g/t Au m Thickness Contours, Significant Intercepts
and Location of the Havana Zone

independence Group NL previously released significant new drilling results on 4" July
2006. The company advises that the joint venture partners (Independence Group NL and
AngioGold Ashanti Limited) are targeting a multi-milion ounce gold deposit and that
extensive drilling is required to bring the target to a JORC-Compliant resource level.

it is anticipated that a JORC-Compliant resource will be availabie for announcement by the
partners in mid to late 2007.



Table 1: Tropicana Prospect — Tropicana Zone

Hole No. Northing Easting RL Azimuth Dip E.O.H From Ta Intercepts
{m) (m) (m}  {degr}  {degr} {(m) {m) {m)

Tropicana Zone Diamond Drill Holes

TRDOM 8763126 850337 345 318 51 366 B7.0 73.0 E0m@20gtAu
ine 64.0 72.0 30m@34gtha
TPDOG2 8763081 850416 348 315 51 248 1110 1150 40m@ 17 ghAu
ine 1129 1150 3I0m@20gtA
TPDOO4 8763155  B50595 344 319 51 198 53.0 55.0 20m @ 23 gt Au
105.0 118.0
ine 1050 1100 50m@38gtau
114.0 118.0 _ @
TPDOGT 8762974 850447 348 328 80 285 1840 1670
ine 184.0 196.0
TPDOG3 8763122  B50637 345 317 80 193 1430 188.0
ine 145.0 158.0
TPDOGS B762881 850579 347 320 TG 340 2700 2730 30m@i12gtAu
inc 2714 273.0 20m@13gtAu
TPDOGY 8763441 850733 342 313 B 144 54.0 56.0 20m@15gtAu
B8.0 81.0 1BOm@1.3gh Au
ine 700 78.0 8.0
86.0 88.0
TPRO1O 8763387  B50791 342 315 80 165 1040 1210
ine 1054.0 1070 30m@28ghtAu
110.0 1420 20m@ 24 gh Au
117.4 121.0 40m@ 1.3 oM Au
125.0 144.0
ine 126.0 142.0
183.0 185.0
TPDOH B763606 850902 341 315 B0 220 51.0 84.0 :
inc 51.0 56.0 S50m@z28g/tAu
fnc 59.0 64.0 50m@t1of Ay
73.0 810
ine 73.0 80.0
TPDO12 B783960 851630 340 316 80 182 52.0 56.0
TPDO13 8783746 851000 340 313 B0 150 420 780
ine 42.0 69.0
TPDO23 B783113 850213 348 324 54 220 4.0 880 40m@28gfAu
ine 85.0 68.0
TPD024 8763042 850143 347 309 B7 220 71.0 840
ine 71.0 82.0
TPRCOZ1D 6783249 850924 342 319 £6 301 2190 248.0
ine 2210 223.0
ine 228.0 241.0
TPRCO7ED 6783480 851119 341 315 £0 2711 1780 210.0
ine 182.0 2050
TPRCO7ID 6783897 851141 341 312 £2 250 1800 185.0
ine 161.0 164.0 30m@21gft Au
ine 168.0 1710 30m@e2otAu
ine 174.0 184.0 10.0m@ 1.9 gt Au
TPRCOBTD 8783877 851071 338 310 £0 3B 1090 138.0

fnie 110.0 1120
fnie 116.0 134.0




Hole No.  Northing Easting RL  Azimuth Bip EOH From Intercepts

{m} (m)  (m)  {degr) (degr} (m}  (m)

Tropicana Zone RC Drill Holes

TPRCOO 6762066 649934 347 319 82 188 1020 18,0
jncf 110.0 17.0 70m@ 24 gft Au
1370 139.0 20m @ 2.3 gt Au
TPRCOD2 6762800 BS0003 347 317 59 200 1520 154.0
TPRCOOT 6763001  B50098 346 313 58 186 330 420
jncf 340 420
TPRCOT2 6763322  BS0ST0 342 310 59 128 430 800 1.0m @ 1.7 git Ae
jncf 490 57.0 80m@2.3gft Au
TPRCOTS 6763404 650880 341 315 59 17 530 57.0 40m@1.0gtAu
TPRCOZ2 6763571 650748 341 315 40 147 380 400 20m@ 1.2t Au
470 54.0 70m@ 1.4 git Au
jncf 510 540 30m@ 2.6 oft Au

TPRCOZ3 6763497 B50818 34 317 55 171 38.0 62.0

inct 380 54.0 :

incl 580 61.0 30m@z8gitAu
TPRCO24 6763426  B50BET 3 318 56 195 1220 130.0 BOm@24gftAu

et 123.0 129.0 B.0m @ 3.9/ Au
TPRCOZ8 67636524 850974 340 315 61 178 104.0 125.0 ;

incl 105.0 109.0 40m @ 3.6 gt Ay
TPRCOZ9 6763554 B81044 341 315 63 213 1870 177.0

inel 160.0 175.0 ]
TPRCO30 6763812 BB0029 340 328 51 150 21.0 240 30m@38afAu
TPRCO31 6763742 B50998 340 321 57 153 440 780
TPRCO32 A763674  BS1068 341 321 B 180 1090 135.0
inel 111.0 134.0
TPRCOS7 A763413  B507A3 342 34 B2 189 78.0 122.0
inel 88.0 830 50m@11gfAu
10440 121.0 @
TPRCO5Y A763888  BB1705 340 320 B 147 84.0 870 30m@42ofAu
incl 940 980 20m@55%gitAu
TPRCO83 6764188  B51990 348 314 58 150 470 51.0 40m@1.1gfAu
TPRCOSH A763443  BBOTIE 342 303 51 150 50.0 560 BOm@ 28 gl Au
inef 50 850 50m@31ghtAs
87.0 £9.0 20m @ 28 gl Au
72.0 $6.0

inel 780 81.0
inef 85.0 8950
TPRCO1S £763371  BB0BA3 343 315 B3 153 500 710
inel 50.0 69.¢
TPRCOTT B763300  BBOT3S 342 318 B2 200 1060 17.0

fnet 108.0 116.0
TPRCO18 6763226 650808 343 316 58 180 1620 185.0
fnct 159.0 185.0




Hole No.  Northing Easting RL  Azimuth Bip EOH From Intercepts

{m} (m)  (m)  {degr) (degr} (m}  (m)

Tropicana Zone RC Drill Holes {cont.)

TPRCO20 A763323  B50RS3 342 317 B7 335 1820 167.0 150m@ 1098 Au
inel 153.0 156.0 30m@1.29fAu
inel 159.0 165.0 BOm@ 14 gfAu

1720 188.0 1B0m@ 1.1 gft Au
inel 173.0 175.0 20m@ 139/ A
fnct 179.0 185.0 90mi@ 1498 Au

TPRCO25 A763637  B50R18 3 315 51 123 35.0 770
inel 350 430
inel 56.0 74.0

TPRCO26 A76356%  BBOBBE 3 309 51 159 88.0 750 70m@ 26 gft Au

81.0 850 40m@ 1.4 gh Au
104.0 1120 BOm@ 24 gh Au
inel 104.0 108.0 40m@ 4.4 gt Au

TPRCO27 A763498  B50G59 342 315 B4 185 123.0 131.0 §0m@ 24 gft Au
incl 125.0 130.0 50m@35g/1Au

TPRC104 A762932 B49R28 348 323 B2 150 88.0 100.0 20m @ 1.0 Au

TPRC105 6762862 649898 345 325 55 195 1470 149.0 20m @ 1.8 gf Au

TPRC106 A7H3001  B48801 34 315 B0 150 72.0 740 20m @ 1.8gf Au

710 870 100m@ 2.0 gft Au

TPRC134 6761428  B49494 381 315 B 147 36.0 480 120 m @ 1.0 gft Au

incl 38.0 430 7Om@ 1.4 gitAu
Tropicana Zone RAB and Aircore Dyill Holes
TRADOZT 6763182 650284 345 386 £0 37 30.0 370 7.0m i 20 oft Au

TPAG120 6763076 85007 348 0 50 81 410 51.0
54.0 810 TOm@22gtAu
inci 56.0 61.0 BOm@25g/1Au
TPAD125 6763147 650319 345 318 $0 81 52.0 80.0 80m@1t29thu
inct 530 59.0 BOm@t4gtAu
TPAG133 6763408 6506878 342 0 S0 48 410 450 50m@1t3gftAu
inci 410 450 40m@15gtAu
TPAG138 6763783 650814 340 0 S0 44 190 230 40m@329fAu
inct 19.0 220 3I0m@40ghAu
TPAD182 6763068 652444 347 ¢ L0 72 34.0 410 20m@13ghAu
TPRB121 6763587 652588 348 L0 81 440 480 40m@t1ighAu
TPSLOY 6763195 650272 344 318 0 83 34.0 380 50m@t1gftAu
inci 34.0 376 3I0m@15gtA
TPSLOO3 6763154 650329 345 318 0 41 52.0 57.0 50m@1t4oftAu
inci 54.0 56.0 20m@25g/tAu
TPSLOM 6763108 650348 345 318 0 105 78.0 820 40m@19ghtAu
inct 79.0 82.0 30m 2.2 gt Au

TPSLO%S 6763221 650630 343 315 40 100 74.0 920

315 79.0 840 50m@ 1.5 gt Au
315 87.0 91.0 40m@ 3.6 gft Au




Hole No.  Northing Easting RL  Azimuth Bip EOH From To Intercepts

{m} (m)  (m)  {degr) (degr} (m}  (m) {m)

Tropicana Zone RAB and Aircore Drill Holes (cont.)
Hoie No. Norhing  Easting RL  Azimuth Dip EOH  From To Infercepts
{m} (mp  {m)  {(degn (degr) {m} {m) (m}

TPSLO10 6763095 650378 345 35 £0 106 350 480 MOm@1t1ghtAu
inci 350 38.0 30m@22aftAu
inc 42.0 44.0 20m@ 1.2 9t Au

102.0 165.0 30m@ 15ghtAu

TPSLO13 6763283 650515 343 35 £0 85 430 57.0 140m@ 1.1 gt Au
inc 48.0 54.0 BOm@1.5ghAu

TPRB256 6763753 650845 340 315 60 100 52.0 540 20m @ 1.2 ght Av

TPRBZ64 6763845 651033 340 ¢ L0 55 400 440 40m@ 119t Au

TPRB2G2 6764026 651847 343 ¢ L0 52 36.0 400 40m@ 14 ghAu

TPSL021 6764078 651792 343 315 60 85 36.0 420 BOm@ 1104 Au

TPSLO22 6764036 651837 343 315 £0 94 38.0 40.0 20 m @ 1.0 gf Au

Table 2: Tropicana Prospect - Havana Zone

Hole No. Northing  Easting RL Azimut  Dip E.OH From To Intercepts
h
{m) (m}) {mj  {degr} {(degr) {(m) (m) {m})
Havana Zone Diamond Drilt Holes
TPRC130D 6751488 649708 364 313 B1 185 1110 135.0 240m@ 17 gt Au
inct 124.0 134.0 16.0m @ 3.0 gt Au
Havarna Zone RC Drill Holes

TPRCAZ7 6760720 B48070 381 320 60 150 1350 139.0 40m@19gtAu
TPRC130 6761006  B489067 382 311 -56 147 77.0 810 40m@14gtau
inct 7748 780 20m@ 21gk Au
83,0 950 20m@41 gl Au
TPRCTH 6760934  B49137 382 312 B9 147 1010 103.0 20m@ 1.1 gt Au
129.0 1320 36m@1.1ghAu
TPRC137 6761654C  B489565 362 313 43 141 35.0 440 Som@11gtau
inct 380 410 5.om@1.4gtAu
47.0 49.0 20m@ 1 1gtAu
58.0 730 150 m@ 1.9 git Au
incf 58.0 $9.0 11.0m@ 24 git Au
76.0 8.0 200m@21g#Au
inct 75.0 910 120 m@ 3.1 git Au
TPRC141 6761852  B49838 360 313 £2 147 3.0 57.0 260m@ 1.8 git Au
inct 310 440 130m@ 1.5 gt Au
inci 470 560 9.0m@29gH Au
84.0 920 Bom@ 1.7 ghAu
inci 850 890 4Gm@ 27 ghAu
95.0 1070 1M10m@1.4gtAu
inct 100.0 10630 30m@33gtAu
1120 1190 Tom@ 24 gl Au
inct 1420 1180 B.Gm @ 26 ot Au




Hole No. Northing  Easting  RL Azimuth Dip EOH From To Intercepts

{m) {m} {m)  (degr) {degn  (m) {m} {m}
Havana Zone RC Drill Holes {cont.}

TPRC142 6761782 B4O708 362 37 £0 189 86.0 109.0 230m@ 1.8 git Au
inct 88.0 100.0 140 m @ 2.5 git Au
inc 1030 1650 20m@13gtAu

142.0 188.0 260m@2.0git Au
inc 151.0 185.0 140 m @ 3.1 git Au

TPRC138 6761580  £48636 363 315 0 165 3.0 380 40m@ 1.4 ghtAu
incf 35.0 380 30m@ 1.7 gt Au

74.0 81.0 20m@22gtAu

TPRC140 67614923  £48565 359 315 0 147 38.0 450 T0m@39ghAu

inc 380 420 30m@ 8 3ghAu
480 640 180m@ 21 gtAu

TPRC154 6761181 848176 357 315 0 147 83.0 820 SOm@1.0gtAu

inc 86.0 88.0 20m@ 2094 Au
1180 1210 20m@23 gt Au
TPRC155 6761110 £48247 357 315 -0 177 1078 1250 180m@1.2gtAu
inc 118.0 1240 50m@ 27 gt Au
1320 1400 Bom@1.0gtAu
inci 137.0 139.0 20m@ 1.9g4Au
163.0 185.0 20m@1.2gtAu
Havana Zone RAB and Aircore Drill Holes

TPATE3 6760714 549059 360 ¢ L0 87 B4.0 67.0 30m@15ghAu

TPATSZ 6760897 6549059 353 ¢ L0 45 400 440 40m@33ghAu

TPABIG 6761492 649412 359 ¢ L0 37 80 120 40m @40 ghAu

TPAB25 6761634 649553 361 ¢ 40 38 320 380 B0m@30ghAu
inc 320 360 40m@41ghhu

TPAB35 6761817 649553 359 ¢ L0 &7 320 40.0 8O0m@ 24 ghtAu

440 47.0 30m@16ghAu

(Tabies 1 — 2 intercept Parameters - Minimum intercept 2m @ 0.5g/t, Lower cut off grade 0.5gt, Maximum
Consecutive Waste 2m, Minimum intercept grade 1g/t, No fop cut s have been applied.}
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CHRISTOFHER BONWICK
Managing Director

Note: The information in this report that relates to Exploration Resuits, Mineral Resources or Ore Reserves is based on information
compiled by Mr Christopher M Bonwick who is a full-time emplovee of the Company and is a member of the Australasian hastitute of
Mining and Metallurgy. Christopher Bonwick has sufficient expertence which is relevant 0 the stylbe of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
“Anstralasian Code for Reporting of Exploration Resuits, Mineral Regources and Ore Reserves’. Christopher Bonwick consents to the
imeciusion in the repost of the matters based on his information in the form and context it whick it appears.

Forward-Looking Staterents: This docwment may include forward-Tooking statements. Forward-fooking statements inciude, but are not
limited to, statements concerning Independence Group NL's planeed exploration program and other statements that ate not historieal
facts. When used in this document, the words such as "could,” "plan," "estimate)” "expect.” "intend.” "may."” "potential” "should," and
similar expressions are forward-looking staterents. Although Independence Group NI believes that is expectations reflected in these
forward-looking statements are reasonable, such statements involve risks and uncertainties and no assurance can be given that actual
results will be conrsistent with these forward-looking statements.
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