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o thmughpw; as forecasted i in previous qu,aﬂers has been lmge
o fees charged by Tmnsgold amd 1mprovmg gold and sﬂver pnceefs.
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TRANSGOLD SA - BAIA MARE TAILINGS R]ETREEAMNT PROJECT

3 ROMANIA (EU'ROGOLD 50%)

‘1,-0 : ST.H\/IMARY R

" Atotal of 74 713 tormes. af matenal was t:nea:ted in the: pl

The new Hanau opan plt is scheduled for pl’OdllCtlDIl m the

. Transgold has c@mmenced lde‘szgn fc»r & 10 000 tpm hard n:{x:k pnmaxy crushmg faclhty to. be[,‘f o
t Transgolds exlstlng 50,000tpma |
an Wlll be funded from mtemal*: ol

. constructed ‘at the processmg plant s1te This will comphm.

‘:';:Clﬂttada:m research m_}ect Whlchlfzf ‘
Sttt methodologms fol' tan]mgs-‘; o

1 : ;‘.ball rmll The esumated pTOjEGt cost for this 1s.US$47 Dow

}

a.ut dumg ‘the quarter. Rcduced [
v affsaet by a 40% increase m toll

second qdarte:r 2003 The Hanau“ ;
Lo ‘pmject is hkely to canmbute up to 17 000 tonnes per month ot" hard rock ore for treatment by the SRR
"leant ;* ‘ ." | ; S . g‘ : ; ‘ X
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3.0 EXPLORATION - TRANSGOLD 1. ]
. ! ‘ . Y ‘ ) !
31 :Gen‘eral 1 ‘ g | \‘
‘ . ‘ v ‘;‘ SR K : b
Explora.tmn work mcludlng trenchmg, diarnond drllhng ands channel samphng contmued on the =
Tiba and Bmﬁ:a tenemcnts dmmg the quarter nghhghts mcldde et Y

o - , ‘ ;Upgrade of probable reserve for the Hanau tna.l pit to§14 QQO‘E at2 97g/t Au, ‘  j o
S "5"“-‘;Slgn%{ﬁcailt Imnerahéatmn mtersected atthaaIH Lapug 1a g ﬂsmm 1nc]}udmg 11 Zm at R

l
i
i
I

o : Exploratmn actmtms fm- i:he quarter mchlded trenchmg, d.’la:ﬂbnd dn]h

o
B
DL
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Sporadic strong base metal nuncrahsatmn was recorded in drﬂl hole F1 MN with assays for Pb,
Zn and Cu up t04.26%, 3. 75% and 0.69% respectively. The Mlhm Nepomuc structurs remains
untested for more than 500m; to the SE. ; ; . :
r : . R
3.3 Bait'a Licence
\
Trenching continued in both the hangmg and footwa]l Zones | enf the I]TI Lapugna vein during the
~quarter and-a diamond dnllmg program was commenced. The i Lapuf,-:na vein is a large NNE
i striking vein located apprommately 150m west of the propased Nistru open, pit, that has been
E hlstoncally rmned over 'a istrike lerigth of more than~ lkm resultmg in’ extensive surface
‘ subs1dence ‘The: objecuva of the exploration is to locate addltmnal resources that could be mined -
‘ ‘unhsmg the mﬁ'astmcture in place for the mining of the! Ntlstm pﬂ A three tole diamond drilling .-

‘ -program was conducted during the December quarter to evaluate the potenual of mineralisation =

in the footwall of the I Lapusna vein where channel samppng dunng the prevmus quartar ‘
mdzcated extensive remfnant rmnerahsatmn ‘ . | h

}

‘ .Drﬂhng was dlfﬁcul“t due ten mgmﬁcant subsidence that has mc: , ed in the area and the presence
of old rine’ workmgs, however the holes intersected: s1gmﬁcant gold mineralisation including;
11.2m at 4. S’Fg/t Au and 24, Tght Ag from 52.5m in TLDD-2 and, 4.9m at 3.74g/t Au and 17.9g/t
Ag from 34 7m m TLDD—S The drlllmg indicates that sng;mﬁcant renviant mineralisation:
T emams naar the surfax:e on the III Lapus;‘.na vein that may be amenable to open plt mlmng

a dmiremm Assay results are anﬁdlpated .dm'L :

s
R o S
:i‘ L o ) o RS

-f ' 3, 4 Sasar Llcence j;
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T@LE 1 - PRODUCTION STATISTICS

; . . Dec Quarter Sep Quarter
: CM0r 2002
Concentrate materlal moved - Tonnes 5862 | 19,766

i Tcl,l ore trs:atcd Tomnes [ © 68,851 | 70,672

' Processulg CIL

iDry tonnes treated Tonnes | 90,438

Total Gold Produced L Ounces | 10,223
o “Total Sitver Produced . | Ounces | 26,646 0 :
_Cash operating Costs 3 US:’Sﬁt 1 e

L ?’s;q GOI.D s[ALEs

‘ ;The avamga reajmed bulhoﬂ gold pnce for the quartcr was US$326 an ounce {previous quarter
‘was US$314 per oz) The 16w cash operating margin is due to 2 combination of low throughput = |
e fand h:tgher mpcratmg costs rcﬂcctmg both higher acqulsmon and treatment costs of concentrate o }
L ;,‘rgmatcnals inig h'eated Acqmstuon osts mcluded some pr wusly smelted matenal that was -
 retreated by, Trailsgold for export. - The higher treatment c‘as‘ : arise mamly dus to the higher -
o amount of lmanavourable compounds 1absorbed dunng the fréatr ent‘process AlI sales of galdi :
- ‘Wwere: int the‘s ot:ma:rket as Do hedgmg mst:mments We) pplmd o, ‘the quarter Transgold o

‘ |3 mcmths to
R 30,SEptember .

E
|
L
i
i
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| EXPLORER SA (EUROGOLD 98%)
SUWMA;RY |

Exploranon wotrk mcludmg trenchmg, diamond dn]lmg, geochennca.l sampling and‘
| FECONNAISSANnce Samphng continued during the quarter. The main focus of the work has been in
- the Salvador areh of the Racsa SE tenement where trenching’ has’ revealcd further encouraging

gold mlnerahsaubn Geﬂchemlcal sampling is curremtly underway to attcmpt to identify styles of

‘mineralisation thht ‘have previously’ not béen targeted in this region.: | .

70 .EXBLGRAT-ION \..t o

| 71 Explorathun Llcense Nn 46 Emad Tenement
, Evaluatmn csf trenc:h and dnll data fﬂl‘ the Comeasca I aud I] Vems Was completed during the |
e quairter Trench U,asta ﬁ‘om ’l:he Comeasca {I vem mchcates that thcre ngay be a V1able resource -
within the 4 central 2501'1:1 seotlon of the vein to add to the mferrad resource of 317, 000‘[ at 4 Sgit -
Au located along SOOm off the Cumeasca 1 vein. ‘

.

s |
. B o ) ' i
1 ‘Ex‘p!‘oxaﬁ“ion Li‘cﬂlsé No 85 Racsa—Zugau Tene'me‘nt . !

aznplmg progfam was completéd at the Racsa prospect durmg the quarter to .
wst‘ ‘aftet: samples ¢ollected P&'E‘.-Vid ; _m:l identified. a strong colerent -
ith-a peak value of 406 ppb. The sampling has rcvealed that the gold anomaly

- previ “identified, continues furtbér to. the west at values up. to 23 lppb Au, intd an area

- "oun‘ently Untested by dnlﬁng “The anomaly may mdlcate thre location of & 600 000t mferr&d.'

, ;resource rerportedly ldclmﬁed fmm eaﬂy exploratlon condum;cd Y the anaman state

| *Augeoche‘ini:aai

me Benﬁcl prosPect has 1dennﬁec1 stmngly hy_ er:mally al,teied an desne W1 th-::_:." S

demf ) aﬁd rhyo-daclte: ; o




31-JAN-ZBEE  B83:24 FROM  EUROGOLD LIMITED Ta 138E368E21 F.av

Quarterly Report - December 2002 " Page 7

A four hole daamond dnllmg program for a total of 262m was GDmplet‘ﬁd during the quarter with
the objective of testmg both veins 1 and 2 at Salvador, Three holes were completed to test
Salvador 1 vein 'in an area; where trenching had intersected 14m t 3, 75g/t Au. In spite of
mtersectmg mtemsesly silicified and pyrite altered andesites with abundant quartz veining and
frequent old workings, the best ‘intersection recorded was 14.7m at 1.63g/t Au and 7.0/t Ag
from surface in dr111 hole SVDD-2. One drill hole tested the Salvador 2 veinn and althoug,h
intersecting ‘intense: alteration, failed to identify any mgmﬁcant mmerihsatlon Further work is
required at the prospect as the intensity of hydrothermal alteration otiaserved is higher than any

prevmusly recogmssad in the: ;regmn : ‘ ;

Assay results were recewedidunng the quarter for a soil sampling pmgram carried out over 1.2. - ¢
* " ken''of the "‘am;h Somplex, sli cated to'the SE of the Salvador pmspect, The analyses delincated .~ |
. astrong 1.5k 1ongNEtrendmg coineident gold, silver and arseriic atiomaly peaking at Zﬁlppb‘ R
R . gold that indicates a probable extension of the Tarnita’ vein. In-ﬂll s}amplmg to 50m x 50m is
' requlrcd ovér the! peaks of the anomaly ' : |

Asoil samphmg pmgram cdmpleted over 1.3km? of the Tigher pmSpEiCt 1dent1ﬁed a SOOm long,
T NE striking coincident Au, Ag, As, Hg and Pb anomaly peaking at 449ppb Au, near the tenement
G e | bﬂundary with. thﬁ: ‘Sasar:tenement. The anomaly poss1b1e reflects extensions of quariz veining
© - and brecciation assoclated with the Sophia prospect. Tn-fill samplmg‘t{i 50 % 50m will be
‘cenducted early 1;n thc next ﬁeld season. :

S
s de e ok

o sectwns of zhzs rep vt Mr Cook ha.s more ﬂmn b ﬁeen years experzence in the evaluazwn of mmemt g
resources wkmh zs FEIEW]J‘EH. a’ the sty!e of mmam!zsatmn mnder mnszdemtzd;z; S ‘
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Mining exploration entity quarterly report
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~ Appendix 5B |
Mmmg Exploratmn Entity Quarte}ly Report

Origin: Appendix & %
|

o NameofEntlty L | o MR 1 o
EUROG.LD LIMITED e e ‘}. S

. lACN IR 'f o ,j | . o Quarte!r Ended (“Current@uarter) |
BT Lk 0 A N 31 DECEMBER 2002 aae

¢

i
o |
L ‘-l-g G

Cluart'er%r'j | Year to Date"
e (B momhs)
o $A 000

473
558; -

. Appendix 5B Page |
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77

;
1. 13 Total operatmg and mvestlng cash flows (brought forward) ‘ | 1268
; |
. Cash Flows, elated fo Financing Activities i |
) ”;'cheeds from i issues of shares; 0pt10ns elc. 355 - 355

& Proceeds fram sale of forferted shares

S chapter 19for defined fens
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Appendix 5B
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Financing Facilities Available ;
_Add notes as necessary for an undersidnding of the position. ‘ }

Amount Available

. valle Amourt Used
HA000

$A'000 .

I3 Uarte Ias shcrwn in:

| Appendix 5B’ Page 3
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Issued and Quoted Secunt:es at End of Current (I.luyau'terZ

'Dascnptmn rncludes rate of Interest snd any redem;:t:on or cnnverslon fights together with pﬂces and dates i

i
)
)
3
§

J

T lssue Price Par |

‘Amount Faid Up |

Number Issued ~:Number Quoted ,
- lSecurzity.(Qents) 1 Per Security {cents).
il “ NiApplicable
N
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|
Comphance Statement ;

I "I‘hls stat6ment has been prepared under accounnng pollcles Whlch oomply w1th accounhng
L .standardsg as defmcd 111 the Corporatmns Law or other standards accepta’ble to ASX (see note
Lot o

= 20 '“'Tms stateiment dmes /dees-net* (delete ona) glve a t:rue and faﬂ }vww of the rnatters dlsclosed

) The.

0s S i respect of i mterests in l:rilm gt
eriod. If the entity is involved =~
-l.”qeden" iuch wilk: cha:nge lts,{.‘-"f]*“f;f-.'
; change of percentage mterest, o

¢ notroquiced i

'ppmdngB Pages ‘ ‘
' CToTAl P13



