HUKA RESQURCES LIMITED
Segmental Anatysis - 2002

Profit from Ordinary
Activities Before

Depreciation

Met Profit
Acquisitions of Attributable to
Property, Plant  the Members of

Sale of Goods  Income Tax Ixgense TFobal Assebs Expense and Egquipment of Ttk Resouroe:
22 22 002 002 002 g2
$m $m $m $m $m §m
Continying Industry segments
Titanium Minerals and Zircon

Western Austrafia Operations * 6115 146.6 140322 (71.8) (75.6) 1644

United States Operations 105.5 (7.5} 2783 (19.6) (&0.1) (7.5)

Censolidated Rutile Operations** 8.1 8.5 168.9 (11.2) (4.5) 2.3

Murray Basin Operations 740 (138.5]

Total THtanium Minerals and Zircon 805.1 147.6 1,473.4 (102.8) (140.2) 155.2
Coat 317 4.5 i) (2.7) 0.2) 6.5
Corporate and Unallocated

Borrowing Costs (275} (26.9)
Corporate Administration (199} (18.1)
Unalloczbed Revenue less expenses 1.2 1.2
Mining Araz C B L0 B
Net profit or sale of FT Koba Tin 0.8 0.8
Write down of assefs to recoverable amount (8.2 (8.2
Total Continuing Industry segments H36.8 103.5 1,721.4 [105.37 (3787 1045
Discontinuing Indusiry segments
Tin 57.7 (1.4 (2.7] [1.4) ({1.5]
Total Discontinuing Industry segments 57.7 (1.4 (2.7] (1.4] ({1.5]
Total Group Industry Segments B94.5 102.1 1,721.4 (10840 [2B0.1) 1040
** Financial disclosure includes Thika Resources Himited Fair value adjustments relating to the acquisition of Consolidated Rutile Limited {CRL). Al disclosure represents 100% of CRL
(owrership inferest is 50.1% from 7 March 2002 to 31 December 2002, previously 48.99%:), except Met Profit Attributable to the Members of Tluka Resources Lirnited.
Gengraphical Segments
Austraiia 7313 166.4 14321 (85.7) [218.6) 1542
United Sttes 105.5 (7.5} 2723 (1%.4) (6111) (7.3)
Indonesia 57.7 (1} . (2.7) [1.4) [0.5)
Corporate a2nd Unallocated
Borrowing Costs (#3.5) (26.9)
Corporate Administration (19.8} (19.1)
Unalloczbed Revenue less expenses 1.2 B 1.2
Mining Arez C B L0 L0
Net profit or sale of FT Koba Tin 0.8 " 0.8
Write down of assets to recoverabie amount (8.2} (8.2)
Busireess Improvement Restructuring Costs (1.8% - - - -
Total Group Geographical Segments B94.5 102.1 1,721.4 (10840 [2B0.17 1080

(@) Intersegment pricirg is ont an "arms-lergth" basis.

(&) The asset segments For each operating division comprise cash, receivables, inventories, other financial assets, tax assets, property piant and egquipment, intengible assets and other assets.




ILUKA

TLUKA RESOURCES LEIMITED rat Profit
Segmental Analysis - 20073 Profit from Ordinary Acquisitions of Attributable to
Activities Before Bepreciation P, P & E {Excluding the Memibers of
Sale of Goods  Income Tax Expense Total Assels Expense rapitalised exploration) of Tiuka Resources
2003 2003 2003 2003 2003 2003
§m §m §m § m §m § m
Continuing Industry segments
Titanium Minerals and Zircon
Western Australia Operations 584.3 1316 1,040.9 (B7.1) (B7.5) 1275
United States Operations 106.4 (2.8 2331 (15.9) (48.5) (2.7)
Consolidated Rutile Operations* F2.2 4.4 1766 (9.8} (20.7) 2.4
Musrtay Basin Operations - - 226.4 - (17.2) -
Total THanium Minerals and Zircon 7528 133.2 1,677.0 (112.8) (153.9) 1271
Coal 331 9.4 30.7 (2.7) (3.4 6.5
Corporate and Unaliocated
Borrowing Coststs (24.3) (22.9)
Corporate Administration (18.4) (16.9)
Unallocated 0.7 23.4 - - 0.7
Mining Area C 0.4 0.9 (1] 0.4
Business Improvement Restructuring Costs (18.2) (5.73
Total Continuing Incustry segments 786.0 96.8 1,741.0 (115.6) (157.3) 85.2
Total Group Industry Segments 786.0 96.8 1,741.0 (115.6) (157.3) 85.2

# Financial disclesure includes Tluka Resources Limited fair vajue adjustments relating to the acquisition of Consolidated Rufiie Limited {CRL). All disclosure represents 100% of CRE

{ownership interast is 30.6% from May 2003, previously 50.1%), except Met Profit Attributable o the Members of Huka Resources Limited.

#*Eychange gains on foreign currency borrowings have been incheded in the Western Australia Operations segment result

Giengraphical Segments
Australia £79.6 145.4 1,474.6 (39.6) (108.8) 136.3
United States 106.4 (2.8) 2331 (15.9) (48.5) (2.73
Corporate and Unaliocated
Borrowing Costs - (24.3) - - - (22.9)
Corporate Administration - (18.4) - - - (16.9)
Unallocated - 8.7 234 - - 0.7
Mining Area © - 0.4 9.9 (0.1} - 0.4
Business Improvement Restructuring Costs - (1.2} - - - (5.73
Total Groep Geographical Segments 786.0 96.8 1,741.0 (115.6) {157.3) 85.2

{a} Intersegment pricing is on an "arms-length” basis.

(b)) The asset segments for each operating division comprise cash, receivables, inventories, other financial assets, property plant and equipment, intangible assets and other assets.



