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ég Merrill Lynch

Merrill Lynch (Australia) Pty Limited
ACN 000 890 451
Level 38
Governor Philip Tower
1 Farrer Place
SYDNEY NSW 2000
AUSTRALIA

FACSIMILE TRANSMISSION SHEET

DATE: 12 April 2006

TO: Company Announcements Office
Australian Stock Exchange Limited

FAX: 1900 999 279

FROM: Christopher Dean

AT: Merrill Lynch, Office of General Counsel
PHONE: +612 9225 6619

FAX: +612 9225 6953

NO OF PAGES: 8 (including covering page)

RE: ILUKA RESOURCES LIMITED (ILU)

Please find attached completed Form 604 - Notice of Change of Interests of Substantlal
Holder for ILU. A copy of this Notice has also been sent to ILU today.

Kind Regards,

0775

Christopher Dean

CONFIDENTIALITY NOTE: THE INFORMATION CONTATNED IN THIS FACSIMILE 1S PRIVILEGED AND CONFIDENTIAL AND INTENDED ONLY FOR. THE USE OF
THE ADDRESSEE NAMED ABOVE. IF TIIT READCR O TIIS MESSAGE IS NOT THE INTENDED RECIPIENT, ¥COU ARE HEREBY NOQTIFIED THAT ANY
RETENTION. DISSEMINATION, DISTRIBUTION OR COPYTNG OF THIS FACSIMILE IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS FACSIMILE IN
ERROR, PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE AND RETURN THE CRIGINAL TRANSMISSION TO US AT THE ADDRESS ABOVE. WE WILL
REIMBURSE THE REASONABLE COSTS YOU INCUR IN NOTIFYING US AND RETURNING THE TR ANSMISSION TO US.
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Form 604

Corporations

Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

ILUKA RESQURCES LIMITED

008 675 018

1. Details of substantial holder(1)

Name
ACN/ARSN (if aoplicable)

MERRILL LYNCH & CO.,

INC.

There was a change in the interests of the

substantial holder on

The previous notice was given o the company on

The previous notice was dated

30 ;03 ;2006

07 (0Z2;2006

31 401,2006

2. Previous and present voting power

The tota numaer of vctes attached to all the voting shares in the company of vating interests in the scheme that the substantial holeer or an associate (2) had & relevant interest K]
nwhen last required, and when now required, te give a substantial holding natice to the compary or scheme, are as follows:

Cless of securities (4)

Pravious notice

Present notice

Person’s votes

Voting power (8)

Person's votes,

Voting power (5)

CRDINARY SHARES

16,308,438

7.00%

18,851,974

B.09%

3. Changes in relevant interests

Particulars of each change in, or change in t1e nature of, a relevant interest cf the substantial helder or an associate in voting securities of the company or scheme, since e
substantial holder was last requirad to give a substantial holding agtice to the camparly or scheme are as follows:

Date of Person whose Nature of Consideraticn Class and Person's votes
change relevanit inerast change (6) given in refation number of affected
changed to change (7) securities
affected
SEE APPENDIX 1
4. Present relevant interests
Particulars of each relevant interest of the substantial halder in voting secuiities after the change ara as follows:
Holder o egistered Ferson entitled Nature of Class ard Persen's votes
relevant holder of to be registered relevanl umber of
interest securities as holder (8) interast (&) securities

SEE APPENDIX 2
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5 Changes In assoclation
Tha parsong Who freve bechime assocfates (7) of, cessed to be assaeiates of, af Hewe changed the ngtu of thelr assotiatian (9) with, the substantial halder in relstion to veting
imenests In the camgany of scheme srees fikbws:

Name end ACN/ARSN (if apnlicable) Natine of gssoclatlon
SEE AFPERDIX 3

6 Addrassas
The addrestes of persons namad in this for 2re as tllows:

Mame Address
EEE APPENDIX 4

Signature

AN RME BOSS MCASEY cEpacily ATTORNEY- 1¥-FACT
sign here *‘ 3 <
ot N - ) R&e-\

)

)] If thoee are a number oF sisteatlsl holders with simiiar or relaed relevant intarests fog. 2 oporetion and fis related ci¥porations, of the manager and tustes of an
equity trust), the names could be Included in an mremms t the fown. I the relevant brosts of a gbup of persons Bre essentially similer, they may be refered Lo
throughout the foom as a specificelly named group if the membershipof cach group, with tha names and sddrssas of members s dlearly sat eutin paragragh 6 of the
form.

dae 1L/ G4 /2006

DIRECTIONS

@ Sae the defintion of ssociate” in sectjon § of the: Corporations Ast 2001,

&) Jee the definiton of “relovant Mterest” in sectins 608 wtl 57187} of the Corporations Act 2601,
0] Thewling shares of a compeny consttite ono tlass Lness divided int saparate elassss.

& The parsen's wites divided by the 1t votes in the bady corporate or schesme muRipried by 100.

L] Include detelis of:

] any ralavant agement oF ckher ccumsiances becouse of which the change in relevant intecest oopared, If sulaciign BT1B{4) epnlles, 2 capy of any
tocament setting eut the tems of any rolevnt agisamant, and A statemend by the person giving [ull and acewate detalls of Ay eAntrack. scheme or
ELARGAMANE, must accompany this fom, wetier with 8 written statement cortllying this contact. scheme or arangement: ang

@ any quallfizallon of the power of 3 personto exercise, control the enciclze of, or Influance the exerclse of, tha voring pawers or disposal of the securities to
which the relevamt nterest rolates lindicaing elnarly v particlar securities towhich the qualification sppies),

See the deflnitlon of "relevant agreament” in section S of the Corperations Act 2001,

@ Ciatails nf the: considesation must include any and ail beriafits, mancy and ather. that zny person from whom a /cievant imerest was actutred has, or may, becom's
£ntitlad 16 fecelve in reletion 1o that acquisition. Details must be included even IF the benafit is conditional on the happening cr nok of acantingenty. Details must be
included of any benefi fald o behelf of the sobswansiz Woldor or its Bssociaie i relabion 1o the scquisitions, sven i they are not paid direqtly to the person fram whom
the ralevart, intoneet wt acouire.

[GH ifthe substantial Roier isunable (6 detenming the identity of te parsan {rg. If the refaverit imatest arises becaust of an optice) write “unknowa®,

2] Glve: desails, if appropriate, o the finesent essociation and any change In that assockation sinee the 1gst substantial hleting satice,
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Form 604 - Merrill Lynch as Substantial Holder of Iluka Resources Limited

Appendix 1 - [item 3]

€22569563

Date of Person whose Nature of Consideration Class and Person’s
change relevant interest change given in relation number of votes
changed to change securities affected
affected
30 Mar Merrill Lynch Stock See Appendix la Ordinary -0.04%
2006 International Borrowing share
and Lending -96,523
30Mar | Merrill Lynch Market See Appendix la Ordinary +1.09%
2006 Investment fransactions share
Managers Group 2.528.425
30 Mar Merrill Lvnch Market See Appendix la Ordinary +0.04%
2006 (Australia) Futures transactions share
Limited +111,634
Appendix 2 - [item 4]
- Person Nature of B Person’s
Holder of relevant Regisiered entitled to be | relevant inferest Class and votes
. holder of . number of
interest . registered as .
securities securities
holder
Deemed interest Beneficial owner Ordinary shares | 8.09%
Merrill Lynch & Co., . (deemed interests 18,851,974
from its N/A .
Inc. . from its
assoclates h
associates)
Power to control Ordinary shares | 0.55%
Menill Lynch Merrill Lynch | Merrill Lynch | 3/5posal of shares | 1,285,543
. . X pursuant to stock
Internaticnal International International .
borrowing and
lending activities
. Beneficial owner Ordinary shares | 7.46%
Merrill Lynch Various (deemed interests | 17,385,923
Investment Managers . N/A .
custodians from its
Group .
associates)
- - D ; o
Merrill Lynch Merrill Lynch Merrill Ly.nch Beneﬁmq] owner Ordinary shares | (.08%
. - (Australia) (deemed interests 180,508
(Australia) Futures (Australia) .
- s Futures from its
Limited Futures Limited - .
Limited associates)

Appendix 3 - [item 5]

Name and ACN/ARSN (if applicable)

Nature of association

Merrill Lynch & Co., Inc,

Ultimate holding company

Merrill Lynch International

Subsidiary of Merrill Lynch & Co., Ing,

Merrill Lynch Investment Managers Group

Subsidiary of Merrill Lynch & Co.. Inc.

Merrill Lynch (Australia} Futures Limited

Subsidiary of Merrill Lynch & Co., Inc.
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Appendix 4 - [item 6]
Name Address

Merrill Lynch & Co., Inc.

4 World Financial Center, North Tower, 250 Vesey Street,
New York, New York 10281

Metrill Lynch International

Merrill Lynch Financial Centre, 2 King Edward Street,
London EC1A 1HQ

Merrill Lynch Investment Managers Group

4 World Financial Center, North Tower, 250 Vesey Street, |
New York, New York 10281

Merrill Lynch (Australia) Futures Limited

Level 38, Governor Phillip Tower, 1 Farrer Place
Sydney NSW 2000
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Transaction History

Period: 1 February 2006 to 30 March 2006

liuka Resources Limited
o i

Stock Borrowing and Lending - Merrill Lynch International

09-Feb-06 Retum of Previous Sorrow 69,876.72
16-Feb-06 Retum of Previous Borrow 1,084,860.00
16-Feb-06 Returm of Previous Borrow 46,494.00
16-Feb-06 Return of Previous Borrow 426,195.00
22-Feb-06 Return of Previous Borrow 227,624.50
16-Mar-06 Return of Previous Borrow 97,500.00
22-Mar-06 Borrow 4,011,000.00
30-Mar-03 Borrow 41,160.00
01-Feb-08 Loan 33,340.48
02-Fek-06 Loan 44 438.83
0Z-Feh-05 Return of Previous Loan 500,883.53
02-Feb-08 Return of Previous Loan 104,671.53
02-Feb-05 Loan £96,200.69
03-Feb-06 Return of Previous Loan 372,106.91
03-Feb-06 Return 44, 438.83
07-Feb-06 Return of Previous Loan 27,174.23
07-Feb-06 Return of Previous Loan 149,820.69
07-Feb-06 Return 586,200.69
09-Feb-06 Return of Previous Loan 72,167.76
09-Feb-0G Return of Previous Loan 438,651.44
23-Feb-08 Loan 53,879.23
24-Feb-06 Return 33,340.48
24-Feb-06 Loan 151,823.16
27-Feb-06 Return of Previous Loan 2,631.45
27-Feb-06 Loan 9,484.09
28-Feb-06 Loan 4,526,000.00
28-Feb-06 Loan 37,377.80
01-Mar-06 Return 4,526,000.00
01-Mar-06 Loan 775,277 63
01-Mar-08 Loan 798,769.2T7
02-Mar-06 Loan 178,438.41
02-Mar-06 Loan 223,451.70
02-Mar-06 Return of Previous Loan 16,897.92
02-Mar-C& Return 53,879.23
02-Mar-06 Return 151,823.16
02-Mar-06 Loan 2114,326.08
02-Mar-06 Loan 163,464.52
03-Mar-06 Return 0.00
03-Mar-06 Return 374,086.03
03-Mar-06 Loan 238,593.70
03-Mar-06 Loan 174,541,565
06-Mar-06 Loan 333,251 31
06-Mar-06 L.oan 243,787 64
07-Mar-06 Loan 223,523.48
07-Mar-06 Loan 143,308.44
08-Mar-06 Loan 59,394.12
08-Mar-06 Loan 44,518 .85
10-Mar-06 Loan 4557340
15-Mar-08 Return 45,573.40
16-Mar-06 Return 223 45170
16-Mar-06 Return 238,583.70
16-Mar-06 Return 333,251.31
18-Mar-C6 Return 9,484.09
16-Mar-06 Return 37,377.60
16-Mar-06 Return 79,769.27
16-Mar-06 Return 211,326.08
16-Mar-08 Return 163,464.52
16-Mar-06 Return 174,541.55
16-Mar-06 Return 243,787.64

a8 x

7.32
7.75
7.75
7.75
7.34
6.50
802
823

brought forward
-9,546

-140,000

-£,000

-55,000

-31,000

-15,000

500,000

5,000

brought ferward
-5,047
-5,981
89,123
18,624
-107,747
47,126
5,981
4,911
27,076
107,747
9,546
58,024
~10,436
26,922
-29,407
351
-1,935
-620,000
-7,626
620,000
-120,647
-16,275
-22,760
-33,351
3,273
10,436
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Appendix 1a

405,847
306,301
256,301
250,301
195,301
164,301
149,301

554,301

828,787
823,740
817,759
006,882
925,506
817,759
864,885
870,866
875,777
902,853
1,010,600
1,020,146
1,078,170
1,067,734
1,004,656
1,085,249
1,065,600
1,063,665
443,665
435,039
1,055,039
935,392
918,117
B95,357
863,006
868,279
878,715
908,122
863,006
829,655
840,776
898,892
863,381
827,770
778,031
728,202
699,035
660,778
660,695
651,612
644,510
651,612
634,963
720,574
770,313
772,248
779,674
796,149
839,265
872,616
908,227
957,966
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16-Mar-08
16-Mar-06
16-Mar-06
16-Nlar-C6
21-Mar-06
21-Mar-06
29-Mar-06
29-Mar-03
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143,398.44

44 518.85
Loan 1,264,608.88
Lean 1,031,216.63
Retum of Previous Loan 40,067.75
Loan 114,600.00
Return of Previous Loan 1,983,496.50
Loan 2,023,252.75

Stock Collateral - Merrill Lynch International

08-Feb-06 Return of Previous C.Receive 69,876.72
16-Feb-08 Return of Previous C.Receive 1,084,850.00
16-Feb-06 Return of Previous C.Receive 46,494.00
16-Feb-06 Return of Previous C.Recelve 426,195.00
22-Feb-06 Return of Previous C,Receive 227,524.50
03-Mar-06 Return of Previous C.Receive 113,111.25
G7-Mar-C6 Collateral Receive 0.00
15-Mar-06 Collateral Receive 0.00
16-Mar-06 Return of Previous C.Receive 218, 78266
16-Mar-06 Return of Previous C.Receive 10€,764.00
16-Mar-06 Return of Previous C.Receive 233,808.16
16-Mar-06 Return of Previous C. Receive 326,237.84
Merrill Lynch Investment Managers Group, US

14-Mar-06 SELL 15,043.98
18-Mar-06 SELL 14,203.46
16-Mar-06 SELL 15,252.96
17-Mar-06 SELL 21,096.53
27-Mar-06 PURCHASE 1,586,397.36
27-Mar-06 PURCHASE 391,278.03
28-Mar-06 PURCHASE 2,458,220.33
28-Mar-08 PURCHASE 602,499.85
29-Mar-06 FURCHASE 1,110,683.08
29-Mar-06 PURCHASE 272,227.78
30-Mar-06 PURCHASE 1,151,862 43
30-Mar-08 FURCHASE 282,318.67

Merrill Lynch Investment Managers Group, Europe

13/03/2006
16/03/2006
23/03/2006
27103/2006
27/03/2006
2710312006
27/03/2006
27/03/2006
27103/2006
28/03/2006
28/03/2006
28/03/2006
28/03/2006
28/03/2008
28/03/2006
28/03/2006
29/03/2006
29/03/2006
29/03/2006
20/03/2006
28/03/2006
28/03/2006
29/03/2006
30/03/2006
30/03/2006
30/03/2006
30/03/2006
30/03/2008
30/03/2008
30/03/2008

Purchases 1,184,045.23
Purchass B86,161.13
Purchase 180,096.00
Purchase 164,939.85
Purchase 59,503.76
Purchase 391,473.67
Purchase 1,587,195.55
Purchase 93,954.87
Purchase 1,649,398.53
Purchase 253,979.30
Purchase 602,801.10
Purchase 2,459,449.44
Purchase 144,675.25
Purchase 2,639,815.43
Purchase 91,629.66
Purchase 113,898.73
Purchase 114,756.80
Purchase 41.397.11
Purchase 272.363.89
Purchase 51.509.77
Purchase 1,111,238.42
Purchase 65,363.46
Purchase 1,147 545.06
Purchase 119,012.19
Purchase 42 833.47
Purchase 282 457.83
Purchase 5341812
Purchase 1,152,438.36
Purchase 67,790.4%
Purchase 1,190,098.88

a8 x

4.90
5.60
7.64
7.49
7.64
7.82
8.02

7.32
775
775
7.75
7.34
6.95
0.00
0.00
6.56
6.56
6.56
656

6.86
6.77
6.88
B8.79
7.46
7.46
7.49
7.49
7.45
7.45
7.68
7.65

6.7481
6.8445
7.1859
7.4613
7.4613
7.4613
7.4613
7.4613
7.4613
7.4854
7.4854
7.4854
7.4854
7.4864
7.4854
7.4854
7.4485
7.4485
7.4435
7.4485
7.4485
7.4485
7.4485
7.6492
7.6492
7.6492
7.6492
7.6402
7.6492
7.6492

263,833
-252. 213

hrought forward
-9,546
-140,000
-6,000
-55,000
-31,000
-16,275
10,000
25,000
-33,351
-16,275
-35,611
49,739

brought forward
-2,193
-2,098
-2,217
-3,107
213,957
52,441
328,402
80,490
148,115
36,548
150,586
36,908

brought forward
175.000
100,000
25000
22095
7,87
52 441
213957
12,586
220,950
33,913

155,507
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996,308
770,313
636,337
540,689
525,689
889,522
537,308

989,039
979,493
839,493
833,493
778,493
747,493
731,218
741,218
765,218
732,867
716,592
680,981
631,242

42,311
40,118
38,020
35,803
32,695

245,653
299,094
627,496
707,986
857,101
893,640
1,044,235
1,081,143

13,889,508
14,084,508
14,164,508
14,189,508
14,211,603
14,219,674
14,272,015
14,485,972
14,498,558
14,719,508
14,753,421
14,833,911
15,162,313
15,181,631
15,520,764
15,532,999
15,548,221
15,563,620
15,569,175
15,605,723
15,612,635
15,761,750
15,770,521
15,924,508
15,840,059
15,945,669
15,082,677
15,989,557
16,140,143
16,145,001
16,304,508
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ale: L i
Merrill Lynch Investment Managers Group, AUS

brought forward 21,475
16-Feb-06 Pur of Ord Shares 517.53 7.72 67 21,542
28-Feb-06 Sale of Ord Shares 1,018.60 3.79 -269 21,273
01-Mar-08 Sale of Ord Shares 148,050.00 7.05 -21,000 273
02-Mar-03 Sale of Ord Shares 6.858 6.838 -1 272
Merrill Lynch {(Australia) Futures Limited

brought forward 71,282
110212006 Buy 11,441.76 7.3204 1,663 72,845
1/02f2008 Sell -11,363.01 7.2700 -1,563 71,282
2/02f2006 Sell -73,477.80 7.5571 -9,723 61,558
2/02f2006 Selt -251,292.16 7.6094 -33,024 28,535
2/02/2006 Sell -22,647.36 7.6100 -2,976 25,559
6/02/2006 Sell -83,671.80 7.4000 -11,307 14,252
6/02/2006 Buy 83,671.80 7.4000 11,307 25,559
6/02/2006 Sell -74,201.16 7.3700 -10,068 15,491
7/02/2006 Buy B0,446.00 7.6000 10,585 26,076
710212006 Sell -30,446.00 7.6000 -10,585 15,491
7/0220086 Sell -21%8,560.00 7.5710 -29,000 -13,509
8/0212006 Sell -25,118.38 7.2200 -3,479 -16,988
8/02/2006 Buy 562,630.00 7.306% 77,000 60,012
9/02/2008 Sell -36,930.00 7.3860 -5,000 55,012
9/02/2008 Sell -118,040,00 7.3775 -16,000 39,012
13/02/2006  Buy 216,000.00 7.2000 30,000 69,012
14/02/2006  Buy 176,739.24 7.0371 25,124 94,136
18/02/2006  Buy 3,493.35 7.0859 493 94,629
150272006 Buy 377,847.82 6.9980 53,094 148,623
17/02/2006  Buy 8,803.11 6.9700 1,263 149,886
21/02/2006  Buy 57,052.19 6.9943 8,157 158,043
21/02/2006  Sell -34,355.13 6.9700 -4,929 153,114
21/02/2006  Buy 59,900.00 6.9900 10,000 163,114
23/02/2006  Buy 169,040.00 7.0433 24,000 187,114
24/02/2006  Sell -33,484.48 7.1600 -4.678 182,436
24/02/2006  Sell -71,300.00 7.1300 -10.000 172,436
27f02/2006  Buy 335,976.04 7.2370 46.425 218,861
28/02/20086 Buy 74137874 7.1341 103921 322,782
28/02/2006  Buy 245,171.33 7.1393 34,341 357,123
1/03/2006 Buy 2,080,083.99 7.0035 298433 655,556
2/03/2006 Buy 201,958.78 £.8100 29,227 684,783
2/03/2006 Buy 138,000.00 5.9000 20,000 704,783
8/03/20086 Sell -12,233.20 4.8000 -1,799 702,984
7/03/2006 Buy 12,233.20 6.8000 1,799 704,783
7/03/2006 Sl -274,331.42 6.7868 -40,421 664,362
8/03/2006 Sell -42,044,12 6.7400 -6,238 658,124
8/03/2006 Sell -53,635.56 6.8100 -7.876 €50,248
91372006 Sell -34,306.69 B.5602 5,151 645,097
10/03/2006  Sell -169,322.08 6.5605 -25,422 619,675
10/03/20C6  Buy 66,200.00 6.5200 10,000 629,675
13/03/2006  Buy 42,418.40 6.8000 5,238 635,913
13/03/2006 Sell -438,367.98 6.6900 -73,000 562,913
13/03/2006  Sell -237,480.00 6.7851 -35,000 527,913
16/03/2006  Buy 20,928.96 6.8800 3,042 £30,955
16/02/2006  Sell -47,347.80 6.9000 -6,862 524,093
17/03/2006  Buy 111,118.35 6.7900 16,365 540,458
17/03/2006 Buy 67,500.00 6.7500 10,000 550,458
17/03/2006  Buy 22.298.36 6.7900 3,284 553,742
20/03/2006  Buy 353.000.00 7.0800 50,000 603,742
20/03/2006  Sell -353.083.04 7.0817 -50,000 553,742
20/03/2006  Sell -988 26363 7.0580 -140,000 413,742
24/03/2006 Sell -31,370.27 7.19687 -4,35% 409,383
24/03/2006  Buy 98,932.47 7.2387 13,671 423,054
27/03/2006  Buy 33,858.51 7.4300 4557 427,611
27/03/2006  Sell -22 632.48 7.4400 -3,042 424 568
27/03/2006  Sell -932.019.73 7.4492 -125.117 299,452
27/03/2006  Salt -393,640.00 7.5700 -52,000 247,452
28/03/2006  Buy 109,698.75 7.4625 14,700 262,152
28/03/2006  Sell -109,537.05 7.4515 -14,700 247,452
29/03/2005  Sell -21,577.05 7.4250 -2,906 244,546
20/03/2006 Buy 211,539.90 7.4219 28,502 273,048
30/03/2005  Sell -260,446.20 7.5901 -34,314 238,734
30/03/2005  Buy 165,481.85 7.6442 21,648 260,382
30/03/2005  Sell -608,257.36 7.6152 -79,874 180,508



