2008-Jul-01 09:37 AAR Melbourne 61396144661 1/8

Allens Arthur Robinson

Date 1 July 2008 ABN 47 702 595 758

Paae 1 Stock Exchange Centre

9 of 8 530 Collins Street

- Melbourne VIC 3000

From Allens Arthur Robinson Australia

. Tel 61 39614 1011

To Company Announcements Office, Australian Stock Fax 61 3 9614 4664
Exchange Limited

g Corragpondence

GPO Box 17760}

Fax 1300 135 638 Melboume VIC 3001

Australia

DX 30899 Malbourne

Stock Exchange

WY ddr.com, gu

Confidential Fax
Fax enquiries ring 61 3 9613 8971

Dear Sirs

Notice of Change of Interests of Substantial Holder:
lluka Resources Limited (ASX:ILU)
In accordance with section 6718 of the Corporations Act 2001 (Cth), we attach a 'Notice of change

of interests of substantial holder' (Form 604) in respect of lluka Resources Limited on behalf of the
Qspraie entities referred to in the notice.

Yours sincerely

Ld ibg—

Mark Malinas

Senior Associate
Mark.Malinas@aar.com.au
Tel +61 3 9613 8485

Attach

Our Ref BZOM:RDSM:30532634%9 Sydngy
Melbourne
Brisbana

stgm AGT10646211v1 305326349 1.7.2008 . Prrth

This documant and any tollowing pages may contain personal infonmnation and is intonded salaly for the named addresses. His sonhdanta and may be Pt Maresty

aubjact Lo legal ar other profassional pivilage. Any confidentiality or prviiege Is nol waived or lost because tie document has been sent 1o you by Singapore

mistake. Tha copying or distibution of this decumant or any intarmalion in it by anyona othar than the addessee, is prohibited, If you have received this Hong Keng

document in ermor, pleasa latus know by tetephane, and then returm i by mail to e addrsss above Wa will refund you casts of daing 50, Any parsonal dakarta ]

infurmation in ts documenl musl be handled in accordance with Lhe Privaacy Act 1948 (Cth), Whe may collec! prrsenal information about you in [he coume ghanghfl

angkol

of qur dealings with yal. Qur pvacy slalement (www.aar com auigeneralierivacy.hl) teils you how we usually sollect and use your parsonal Intonnalian
and how you can accass i. Phnom Penh
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H04 pago 2 15 July 2001

Form 604

Corporattons Act 2001

Settion 6718

Notice of change of interests of substantial holder

To Company NamglSchemo

ACWARSN

fluka Resources Limited

008 675 D18

1, Defails of substantlal holder {1)
Osprale Managameni, LLC (and the Osprais enfilies riferrod 10 in paragreph 4 balow) (Cspral)

Name

ACN/ARSN (If appllcatiz)

Thewg wis 1 change in the
interasts of the

sl stential holder on

The previous nothe wos
given 1o the company on

The previous polcs was
dated

08/08

1411407

141 1t0¢

2. Previols and presant voting povwer

The lotal nuiRkar of votes attached to alt tha voling shares in thi company or voling inferasts In Iho schame that e substantial halder of an assaclale (2) hada
relevent Interest (3} inwhen last required, and when now requlred, 1o give » substantial hoiding notis {v the company or scheme, are as follows:

feviong n ‘
Ciass of securties Fravioug notiee Prggant natfce
) Person's volas Vating power (5) Faraon's volas ?;”}"]“9 porwer
Fuily pakd ordinary 24,115,270 "12,07% 41,218,161 [+10.83%

* bagey un shares nulstandln'g of 242,238,171
** bazed on shares outstanding of 380,791,380
3. Changes in relevant interesls

Perticutars of cach change In, of changa Iir the nature of, a relawant interest of the 2ubstantial holder or an sza0¢iale i voling securities of (he company or

soheme, since the sulstantial halder was B3t regulred (o give a subatantlal halding nolice to the company & schome are as fllows:

Date of Chamge

Parson whose
refevant inlenest | Nabure of changs
changad @

Consigeratiun glvan in relation to
change (71

Clags and number of
securities affecteq

Person's voles
alfectad

T4r11sof

"'in pach case,
Oapigie

Dispasition of fully
pitid ordinary ghares
threugh the shore
ket conduated by
ha Ausiralian Stogk
Exchange |1d

433

A

R TR

AETARF

4.54

195 87%

138,875

Wryor

HE2

128,37

126,017

2111i07

Acquisition of fulty
paid ordinary shares
through the shire
jm ekt cantductad by,

ihtr Auslralian Stock

Exchange Ll |

435

12,000

13,000
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_ 26011/07 . 4.20 ‘ 362,123 392123
= 2stior b o ) 4.18 ‘ 207,337 207,357
20/11007 ) . Az . 133,000 133,000

Disposition of fully
paid ondinany altares
threugh the shares
rarkest concuctad by|
the Ausiralian Stock

Q712707 Exchangs Lig 445 . B3, 747 88,747
_ iWizier ) 4.48 . _ 185208 . 185,300
12H27 4.58 . 247,000 247,000

Acavisillan of lully
paid ordinery shares
through the share
kit canducted byj
lha Australlan 5 bock
17H2I07 Exehange Ud | 4.35 20,184 20.184

1812007 1 4.32 ) 209 836 224.834
Disposition of fully T
pald ordinary shanes
througti the share
market condusted iy
the Australlan Stock
. R4y ‘ Fxchango Lid 4.55 15,152 15,152

21112007 485 ‘ 38,895 30,505
Acquialtion of fully
pald ordinary shares
through the share
market conducted by,
thn Australlen Siock
207 Exchangm |4 . 4.58 1,154 AL
Dispasition of ully
palg erdinary sharea
thraugh the shere

market conducted byl
ihe: Auslralian Stock
Exchanga Ltd
/0108 ¥ ‘ 480 34,985 24,885
_ny/01cE L 4,80 i 2,478 2,479
L 14/01/08 ) e 463 . . 277 556 ‘ 222558
Acquisition of fuby

pafd ordinary shares
Wrwuih 1he shara

markel conducled by!

the Ausleatim Slock

Exchange Ltd
#/o1/oa ] v 447 B5,000 A5,000

Diapaglilon of fully
pald grdiny shares
through tha share

market conducied by
the Australian Siock
— T 400 1. 134,848 134,848
R 485 33435 33,436
Acqulaltion of fully e
pald ordinary shavas

thigugh tho share
ket conducted by

the Auatraflan Sivck
0RI02/08 . Exchangs Ltd 440 ) 43,085 43,086 TI
0702108 . _ . 4.36 16.048 18,048
0B/02/08 ‘ o 43E 007 | soer

11/02/08 4.33 __Bi,7D5 fves |1
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4/8

12/02/08 4.90 29,080 28080 |
Liapositien of fully M
paif ordinary shares
through the 2hare
marke] congucted by
e Australien Slock
14/02/08 Exchangs Lid 4,55 65,000 §5.000
Acquisition of fully
paid ordinary shams
Ihsgbgh the share |
markat conducted by
iha Auatrallan Stock
. 1fo2/08 Fachanga Lid 4.90 65,000 .. 65,000
18/03/08 R 2,56 18,833 A73 14,833,874
Disposhion of hily
paid ordinary ehares
fiviouah the shars
markat canducted by
the Auztealian Stock
__ osioses, | Exchangebig | ) 418 200,000 700,009
28/p3/08 4.24 200,000 200,000
27{03/08 4.48 _BOOOCO 00000 |
28/08/08 4.36 106,000 100000
- ._Uliodoe 448 100,009 100000
D2/04/05 446 174,081 173,061
DSI04/08 44D 200,000 200,000
04/04/08 4.32 190,000 100000
07/04/08 _4.30 100,000 190,000
Q804108 4.50 .26,339 26,933
Acquisitlon of fuliy
paid oidinary shares
through the shane
markat condliled by
1t Australian Stock
10/0d7us Exchange Lid 4,00 103,336 13,098
i1/04/08 388 L o200 102001
14104108 _ 1 3.92 194,861 194,861
24/04/05 3.85 18,595 18,585
DHOG/0F 3.82 183,405 183405
23/t5/08 3.86 100,000 100,000
20/06/08 78 77458 77,458
300508 .68 208 793 206,793
.. Sioson 3.65 15,749 18,748
F008/08 359 7 117,282
11/ 0erge 347 2B2,70B 387,708
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12/05/08 . - e 3,30 L 349,000 00000 |

17008108 313 ) 400,000 400,000
Lsposition of fully
paid ordinary shares
{hmugh the shara
market canducted by,
the Auslralizn Slack

18/08/08 Exchange ttd 345 . 300,000 500,000

_ i9foeloa 3,80 300,000 300,000 |
1 Qoremios 1 ) 382 . 1,100,000 1,100,000
] 25{06/08 ] 413 ‘ 200,500 208,000
_ 26106108 , | o 4,58 1,400 600 1,400,000 |

4, Presant relevant interesis

Farticulare of each refevant Inlosesl of the substartlat hokies s voling zecuritles alter the change are as 1olipws:

Holder of Registered Parson anthied Matura of Clazs arg

ratavant holder of 1o e registered felevant number ot Prrson's votas
Tintereasl sepyrilles as holder {8) intaraat (&) ESCUAtics

Thiz Ospraie Portollo Lid, is tha
benahiclat gwner, Tho major
zhanreholdeis named each hold more than 1,400,200

The: Ospraie Porlfolio

Ltd. and its major Wastpac

Ot g | Custogign | The Osprale 20% of tha shares In The Ospraie | tully pudt ordinary 31,400,200
Ihe C}sﬁrafu Momineos Limitad ' Portfallo Lid, a0, as & result, each e shares
Intermediate Fund, Ltd a relevant Intarost by epamtlon of seclion
P BO8(3) of the Gorparations Act.
Oaprala Stleol Long Equity Portfalio LP.
Dspraie Selact Long i tha baneficlal ownwr, The major
Equily Portfolio L., and Westoac L ol Balact Long |5T@ren@ider named holds more than 20% 4,957,103 4,957 103
& majar sharsholdar Custedian quity Fortolio L Pg of the shares in Dzpraje Sulecl Long Pty prasid ordinary
Ospreie Select Long  [Nominces Limited " tEawily Porlfollo L.P. end, as a resufl, bus ghares
Favity L. a ralavent interest by pparation of section

EDB(3) of the Corparationa Agt,

Osprale Specis|
Opportunitios Master
Holdings Ld and it

Ospraie Spacial Opporunilles KMastar
tHekings Lid is the beneficial ovnor. The
major shareholders nemed each held 4,400,648

major shareholders Waslpac Qspraie Special - o }
(Ospraiv Spocial Cugtodian  ‘Cpporiunilea Master ";p::ctigrgEgzﬁﬂI‘T:san];::;l?ta;ﬂ;r ully paid ordinary 1.560.848
meﬂlgitga:pig;;nd Hominees |imilod HoldIngs 1.t Lid and, 83 3 reswll, cach have a raleyvant shares
Opportinitis (Cifshora} Inkeest by aparation of section 608(2) of
Master L.F.) the Corpuradiens Act
Qaprale Management, LLS i3 ihe
ivestniont mansgar tar The Ospraia
The Dspraia Portfolia Ltd, #nd Ospraia Selec] Long
Portfalio Lid., Fauily Portfolio L.P. and, ws such, has 41,218,151 41 218,451
i Wesipac Caprale Select Long|  tho power 1o control veling andfer tha | fully pald ordinary Ateld
Uspraia Tf‘gagamem' Custodlan | Equity Portfolia L.F, | disposal of the shares heig by them, In | shares, Tnbs i§ the Tﬂf‘gf"“m“ﬁﬁﬁ :’
- Heminees Limited |and Osprale Spechalfaddilion, by aperaticn of section 608¢3) of agyragaly of the £E liste -
' Opporuniios Mastar the Gorporations Act, Osprale sharea listea above,

Holdings Lid Management, LLG has a relevanl ntorest
in the shares in which Osproie Advlsors
LH has o ralevant mtereat.
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4,800,548 4,k80,940
Oaprala povisom L. P Intthg '"‘{,‘;;;"“““' Mrfpa!d%rd;m:;‘y 'Th!'; L] thtn e ;;a-:r
Fakhgar far Gaprata Sps aharod, Thisls tho 5 volea flal r
Dﬂalnﬁ.wfsrtu.rv. gw-mm A myg&aﬂﬁpmﬂm gpm,mmg Mumrai{’lmmngs Ui ond 8] nggranata of e e Spunle
(Sn :B‘ZIB“D'“ Psmgr- mlm:m, od Prﬁfo ut a3 d‘ ¥ bueir, hia tha poupay to contesf vallng | sharae Bslodebove | Oppentuniliod Mnstos
shieis Advisors, LLE) - fiomluves Linlla "5 10| minarer tno dfspussh oftho shefet ek by | for Oaprle Spaeisl | Hoknge LUd
thia, Qpparintios Mesler)
Holdingz L

L |

& Ghangos Inassociaiton
Tha pargons who heve bagoms asacclabos [2) of, codang to bi assockaler of, ar hava shanged e natura of sl assodation {03 vk, the ayhatanitel kalder In
relafion 1 volng Inkarosls in the contpaity or sehame nem bs [ofitirar

Naima poxd AGKARSN (i epplieable) Mehire of nszcefalion ; .
fotempicatin T Wotopplistls . o
G, Addrenaon

The adurasses ot peisons namad i s Torm A b3 folod:

Honp Adlross
o/ Capialn Manegemant, [.G
329 Ptk Avanue
epraty 127" Flons
(New Yark, NY 10022
[Unltad Stelus of Antariod
Slgnature
Chial
printname  Miehael Wasiorwn Gapefly Gompliznea
algh Rore W T’\/"’“”H‘—_ dale 2710612008
7 L] v

DIREGTIONS

{11 thoa o0 0 nurrtier of cubstantial hetdars with ek or related ratavant dnfaranls (4. 4 corparation and it felaled corporaions, or fhe maneger and Inielea

- ¢an gty lntsd), Yro nermes goukd be Indhiod I enonnesure 1o The foun, 1T iho teleuant Intecesla of g g of persong ara arontilly similee, thay may ba
rolaned ch: gll:;ugh;‘!:l b foqi 8% i £ pwcifically nemed Grow IMhi masmbtrshia of saeh wioup, wilh the nenws and addresses of mosmbars efeary sl out fn
PardGrag e fomn,

[2) Bea #ha dofinifon of "sasociats” In boclion & of the Gorgrerslions Azl 208,

{3) Bae the clodniten of *ralavant [ntvsst” in $0406n¢ 863 21 CZTR7) ®f Do Corporations Acl 2009,
) Iha woling ehares 9l 4 gormpary congtiuta ong eoss valess divided Inlo aoparaiy olesson,

() The paczan's vetoa diided by Mo lotul velas In the bedy corporate w schame mwillpiod by 100,

(0) Ineluds doiclla ofr

(@ ony elovantsgtaament of JUNer cicumatangas hetaust o Whith ha ehiang In jaleventintorest oecariad, if subzeclon 8718[4)
&ppllos, & copy of iy detmant sailag ovitha lim? of eny relevant agrasment, Bnd & stxtamont by e passen giving fulf and
apruiode dofalls of miy contock, scheme or anangsmont, musl sccopopany i form, logother with a wrilion Stalamon catifylg this
eoatracl, £chamda or wiengaman); and

(&) shy quelfloalian of thd parvmr of & pemen to sxertlie, control the exardlse of, arinflence tha sxsrclst of, the vllnyg powoig or
vispesel of e socuiven towlch the rlsmantintsiont il adhalieg cloary e patculsr geeunton Lo wikeh tho tuskiication

aples),
Gea the gaitniion of ’mlavenl%ummnunr In seclion & of the Goiposations Act 2007,
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(7} Petails of the conslderativn must include any and a8 banelits, money and ather, that any peraan fram whorn o relavant intareel was acquirad has, or may,
became entilled o raceive I relation Lo thel acquisilon. Eretails must ba included evan if the benefil is canditona! on the happening or ot of a conlingency.

Delails muat be In¢luded on any benefif paid on bohalf of the supstanfal ioidor or its assoclata in relation to the acqulsitiong, even Flhay ara not patd direelly
to tha parson rom whom the ratevant intorest was acquired,

(&) If the substantial holder is unable o determing the iggntity of tho person (eg. i the relgvant interest arises because of an option) wite “unkoown™.

(9) Give details, if eppropriate, of the prasent assoctation and acy thange In ihat association since the (381 §ubstantial holding nofles,

7/8
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G04 GUIDE  page /1 13 March 2000

GUIDE

This guide does not form part of the prescribed form

and is Included by ASIC to assist you in completing and

lodging form 604,

Signature

Lodging period

Lodging Fee

Othar forms to be
completed

Additional infor mation

ANnnhexuras

This farm must be dlgried by elther a director or a secratary of Ihe substantial holder,

i

Nit

Nil

{3}

(R

e}

o

[

IT additional 2pace i required bo comptete 4 question, the lntarmalion may be Includad on a separate plecs of
paper annaxed 1o the fom,

This notice musl be givan to & lieted company, or the responsible entlty for » lixled menaged invesimuent scheme,
Acopy of this nofice must also bo givan to each relevant secunitles oxchanga.

The person must give a copy al tis notica:
(it within 2 Business days after 1hey become aware of The Informatlon; or

(% by 5.30 am on the next trading day of tho ralavant securitles axchanga aller lthey bacome awain of he
infarmatlan I

(A) B1akeqver bid is made tor voling shares In the company or valing Inforosts in the seherne; and

(B)  the psreon bectures awane of {he infurmalion durng [he bl pariod.

To make amy annexuie conform to the ragulations, you must

usa A4 size paper of white or light pastel colour with & margin of at least 19mm on &l sldes

shiw he corporation nam and AC.N or AREN

numbar the pages consacutivaly

print or type In BLOGK leltars in tak blue or black ink sa that the docwment s clearly laglble when photocepled
idantify the anncxore with & mark such as A, B, C, ele

angorse he annexura with the worda:
g 1y ennexurs (merk) of (rumber) pages reforred to i fome (fer nombsr ang ko)

Sign »nd date the annexura.
The annexura must be signed by 1he surme peraon(s) who signed the form,

Information In this aulde fe Interded as a guide only. Please cunsult yaur aceountant or solicitor for furthor advica,
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