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From Allens Arthur Robinson wihoume Australia
Tel 6139614 1011

To Company Announcements Office, Australian Stock Fax 613 0614 4661
Exchange Limited Coraspandence

GPO Box 17760

Fax 1300 135 638 Melbourne VIC 3001
Australia

DX 30992 Melbourng

Stock Exchange

www. adr.com.au

Confidential Fax
Fax enquiries ring 61 3 9613 8971

Dear Sirs

Notice of Change of Interests of Substantial Holder:
lluka Resources Limited (ASX:ILU)

In accordance with section 671B of the Corporations Act 2007 (Cth), we attach a 'Notice of change
of interests of substantial holder' (Form 604) in respect of lluka Resources Limited on behalf of the
Ospraie entities referred to in tha notica.

Yours sincerely

g JK

Mark Malinas

Senior Associate

Mark. Malinas{@aar.com_au
Tel +61 39613 8485

Attach

Our Ref MCMM:RDSEM:305326349

mcmm AQT10959276v1 305326340

Thiz document and any following pages may contain prrsonal infarmation and i iniended solaly for the named addressea. Itis confidential &nd may be
sUbpact to lagal or other protesslonal privilage. Any confidentiality or privilege is nol waived or lost because this document has been sent ta vou by
mislahe. The copying or distibution of this document or any information in it by anyene nther than the acdresses, (& prohibited. If you have recalved this
document in emmor, pleasa let us know by telephone, and then returm it by mail o (e addiess above. We will refund your costs of doing 5o, Any personal
inforraation in (his dovument must be handled in sccardance with the Privacy At 1988 (Cth), We may cellact parsonal informatizn about you i1 the course
of our daslings with you. ©Dur privacy statameant (www.aar.com.euigeneralipivacy.hin) tells you now we usuaily callect and use your persanal information
and how you ¢an access it
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04 page 22 15 Juby 2001

Form 604

Corporattons Act 2001
Sactlon 5710

Notice of change of interests of substantial helder

Ta Company NamefSchame lluka Rosturces Limited

AGNIAREN 008 §76 018

f. Daetalls of substantial hotdar {1} .
e Ospiaie Managemen!, 1.LG (and the Csprale e.-nuttea”retﬁrredw in paragraph 4 below} (Osprafa)

ACNIARSM (I sipplicable)

Thor was a change In the
Intaresta of the

auhatanilet holder on 1H0BCE

The previous nolice was
alven {0 the company on 14An/0s

The previous notica was 13/08/08
tiated

2. Pravious and praxant vollng pawer

Tha total numbar of voles atlached ta all e vatlng shares In the company or vating Inlarests In ihe schamr that o substantsl holdar or an azsoclats (2) had a
relevant imerest (3} in whan last iequlred, snd when now required, (o glve o substantial halkdling nolice to the cornpany or echems, &6 as folws!

Fravioua nolico Prezent nolice u
Clasz of securfiss - e V;h“ .. :r._
4 Parsan's votes Veling power (5) Farzon'a votea (5) 4
Fudly paid ardiny 37,288 874 *9.79% 25,253,875 *5.64%

= by 011 shares outatanding of 380,701,360

3. Changes In redevant Interests

Partlcularz of each changa in, or ciangé I the patura of, a relavant Inlerest of the substcntial holdar ar an assoclste in voling eecuriies of tho company or

sehinme, sinee the aubatanbial holder was last required to give a subsianial holding notice fo the company o SChBsa are a3 tollowa:

Fiyann whoae
relevant interast | Wature of change
changod (6} Considarabion given in raklion ta Class and number bf Proysen's vites
Dals of Change o chenga (7}  sucyties affacied atfecled
“™™1 “In Bach case, | Diaposiion of iy
Ospraly paid crdinary shares
threaugh the shene
rnarket conducled by
Ihe Adrztrelian Stock
Exchanga Lid

180208 A64 B0, 0 GO0,000

19/00/08 .56 11,425,000 11,475,000

4. Present relavant intorests

Farllcslars of each refevant inlermst of the substantiel holder in volirg secuwnities afar the chenge ara as follows:
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Weatpac

Csprain MLEEI:agcmunl. Cuslodn

Mominces Limited

Daprie Sl | ong
Equlty Portfolio L.
and Csprale Specll
Oppontuitittes Mastar
Heuldingis Lid

{hn pewer l contial voling art/ar the
dlaposat of the shares hald by them. In
addition, by opetalion of serliun BRB{E) of
ihe Corporations Act, Ozpreia
Managemenl, LLGC has a2 relevimt Interest
Iny thia shaves In which Osprale Adviacra

LF* has A ralavenl Intoresl,

flly pald ordinary
shares, Ths |5 the

aggregate of the
staros Bsied abovo,

Holder of Reglstered Persan ontilled Nalurg of Claws zened
relevent hoidor of §n e registerec relevant numbear of Paraon's voies
Interast eacuritias as hoklur [8) inlerasl {8) sacurilias
| Thaer Crspesalie Powtfolo Lid. ia tha
Tlliubdﬂ:ﬁr:}?f:‘;}g}:ln beneficial owner. The major
: = Wastpan Isharcholdors natned each hold mona than, 10,245,767
e T Custedian The Diseals 20% of the sharcs in The: Osprale. | Tully prid ordinary 14,245,767
Sm}rz o ! 1 - A |Mominees Linited . Poiftedio Lt and, @& a result, each have shares
Int ; 13‘:;8]:_' Lid 2 relevant intareat by eperalivn of suclivn
iermadiate [ und, Lie 608¢3) of the Carporations Act.
Cmprale Selact Long Equlty Portfolia LP.
Dsprale Seloct Long I5 the boneficial owner, The soajor
Equity Portfialio L.P. and Woslpee i ! sharuholder hamed holds nwre then 20% 4038173 .
I35 malor sharehokder Cuztodian %ﬁz;ﬁgm!yf F‘,g of the shares in Ospralo Seltct Long fully paid ardinary 3,088,474
Dspraie Selact Long  |Mornfnees Limlted| ™ “ ~ | Equity Porffollo LP, and, 82 & rasult, has sharez
Fauity [.F. 8 relevanl fnlerost by operalive of seelion
BOB(3) of the Cunporations Act.
Craprasie Speil O "
v prale Spacial Dpporlunilias Mesiar
{:!%m:;:“;ﬁyr:fﬁf Hr_;ldi;lu:,' Lt is e Benelicll owner. The
majrr shargholdzrs; Weaetpac Dz praie Spacial m”;féﬁ;’;zaég&mg?{; anjlggﬂsﬁicg Sh?_lg:o 72,979,835
{Ospraie Speclal Custotdian Opportuaties kMazler Specll Dppuﬁunuies Aaster Hnldﬁ'lgs fulty paid ordinary 2,975,935
Dplé)lmn;ﬁemé: L,Pl;;:lxd Momineas Limited Holdings | td ™ 3r;d, a2 a rasult, aach‘hava a ralovant shiares
a ;pr?“a p{j\“:fal Inlerwat by opeatlon of eectlon GO8(E) of
hpo I':;:s 1::‘6 P are) the Corporalions Adt,
Oiproie Managemenl, LLC (5 1he
invaetrnent manager for The Oapraia
Thwe Dupraky Porfola Ltd. and Dsprals Select Long
Mortfolto Ed., Equity Portfolio L.P. and, es sudh, has 26,253,075 25 I3 AT5

Thiz |z the aggregste of
T vrafins Usbetl abowe.

Waestpac
Cisfoudlan

Oyl Addyizury LP.

Ospraie Special
Oppoitunilles Master

Ospras Advizors L.P, i5 lhe Inveslment
mavager ior Daprale Spackal
Opporiunifing Mastar Holdinge Lid and ae

2,979,835
fully pabi cadinary
snares. This s hn

agpragate of the
shiafes ol ahovo

2,978,935
Tivi e e sagggregpster o
The vites; sted for
Osapraia Spccial
Oppeitunitles kisater
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{and s genora: parlaar,

Caprais Advisors, LLCY such, has tho power te control velling

andfor tha diaposal of the shares held by | for Ospraie Special
tham. Dpportunitias Master
Huslings Ltd

Nominees Lirwed Holdings L1d Haldimgss Lid

5. Change4 In association
The persons whe hava becomne asacdiates (2] of, coased 1o Be awsoclales of, or have changed tha nature of thetr ssscciation {2) with, the substantll hotder in

refation 1o vating inlereata iz the company of Sthomie 2ry o Inhows

Mimie wid ACNARSH (I epplicable) Masiure o fgsockation

Mot appllcabla N applicatile
G, Addrassas
The addrasses of porsons nemiast in his keem are a8 follows:
Addross

Nama
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/o Qspraio Mananeend, 110G
320 Park Avenuo

Cnprole 27 Floor

Maw Yok, NY 10022

United States of America

]
Stgnature
Chief
orint nama  Michael Wasserman eapacity Compliance I
a me— (iitcar ‘
sign hare / . T data 20/08/2008
A

DIRECTIONS

(1) £ there are & number of sbsntial haliders with gimilar or ralaled relavent interasts {(ag. a corporation and its related corporalions, of Whe tanagor s rirstee
ot an aguity trusn, the names could be included In aim anncXUre 10 the Kim, B the relovant Inlerosts of 2 group oF persans are azsentially simiiar, thay may be
referred fo throligholt the form as 4 saecifeally namad group i the membarshls of each group, with the names and addrassea of membate is cleary 5ot oulin
paragraph & of the form.

(2) See tha delinlton of "azsoclale” In sacllon & of the Gorporallons Acl 2007,

() &5ua [ha dafinition at "reteviant interset” In sections 608 and 671B8(7) of ihe Cerporations Act 2001,
{#) The voling shares of 8 company constilute une clags unlese dividad Into eaparate classes.

(5) The porson’s voles dividad by the tolof vales in the hady worpurals or acherme multiplied by 100.

(i) Inclurde details of

{a} any 1elevanl apresment o olher cromnstancas bacauza of which the changa In relavant infarast occurred. IF subscclion 67 15{4)
sppites, a8 copy of any documenl sciting ouf the forms of any efovant 2grecmend, andd a statament by the parzon giving full and
accurate details of #ny vontrach, sehamea or avangement, must ageompany this form, togather wilh a viritten staternand cardifying this
wantract, achemo or arrangement; and

{0} any gualticatlcn of tho pawer of a person to exercise, conlel e exerclse of, or IMuene the oxorclza of, the voting powsra or
dispozal of the securfios o whish tho relevant Intarest ralates (tndicating cleatly the panlicular sacurities to which the qualification
Pppkes),

See the definidon of “retavanrzj;gm)umunl' In seclion 9 of e Gurpraatiung Act 2001,

{7) Detallz of the considaration must Inciuda any and all bapeils, money and other, Bat any person frem whom a relevant interoat ves acquircd has, or may,
vecome enlilled ta recaiviz in rakrton i Ihal aequlsilon. Detalls must be included even if Iho benelt s contitional an he happoning ar not of a cordlngency.
oetalls must be Incicdad on any benefit patd on behall of the substanilal hoider of 15 assockata I ralation to the acquizkions, even ff they are not paid dircclly
{o the person rom whom the relevant Interest wee acquirad.

(8) If tha substardial lwlder 1z Wsalilz to determning the kiantty of the person (eg. f the reicvant interest arses hecnise of s opton) wits “unknown™.

{9) Give delails, if apprommin, of e prasent association end eny changa fn thal associatian sinco the kat substanial holding potice.




