1 March 2005

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2001

BROKERS PRESENTATION
Dear Sirs
I attach a copy of the presentation to be made to brokers today in Sydney.

Yours faithfully
Imdex Limited

Stephen J Lypns
Company Secretary

Imdex Limited ACN 008 947 813 ABN 78 008 947 813
Levet 3, 18 Richerdson Street West Parth Western Australiz 6005 PO Box 1325, West Perth Westem Australia 6872
Phone +61 8 9481 5777 Fax +61 8 9481 6527 E-mail imdex@imdex.com.au
Incorporating: Ace Drilling Products, Australian hMud Company Ltd, imdex Minerals & Surtron Technologies Piy Lid
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Company Profile

« The Imdex Group consists of four operating
campamesl dmsmns on 125 empiwees '

- 'Australzan Mud Company Pty Ltd (AMC)
© = Surtron Technologies Pty Ltd (Surtron)
ERLY Ace Drilling’ Supphes (Ace)

u Imdex Mmerals

" Imdex 3 ccre busmess is f@cused on “Dﬂllmg
Products and Services” -

Core Business Qverview

- Dra&img fﬁmeﬁs, chemacais & ﬁervsces - m:nmg,
oﬂ & gas, water wen & cml : :

- Dmimg gr@ducts & 5emces
= Steering for directional drilling - CBM
o Gemphyszcal ieggmg —iron ore
= Down hole surveys - resources -
e Core or:entat:cn tools - dlamond dl‘lﬂlng :
»-Down hole cameras. and motors — resources, CBM
» Drilling consumables = resources
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Strategy

- Mam Strategy

Transform a dwerse Em:ai Campany mm a f@msed
o _giobai_gompamy_ providing drilling products & services
: f.".__j_tc}_ thg--gil & .ga__s,fminin;g; 'Wate;f._w;ei_i and civil industries

- Mam Objectxve. | o
"i"o prawde a satisfactary retum i:o shareholders

Key Driver -~ Exploration
Spending

Estimated Total Worldwide Exploration

Spending increase in -
50 2003 and 2004
- driven by:
$5.0
»  Increased
H o spending by
2 ¢ the majors
Z 3.0
2 »  Much moere

active junior
sector

Lata;comments pxtrachad Frons the Lorporate Exploration Stratogios report of tha Matais
Econamies Group — Cetebaer 2004
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World Exploration Trends -
Regional

Worldwide Exploration Spending by Region 2003- *  Strong

2004($US Millions) increases in
800 Canada, Latin
BOO o ettt e America, Rest
W 2003 of Waorld and
FOG A e : m 2004 i Africa

BOO A e e
500 | B | e »  Expenditure of
US4$3.55b up by
400 - 62% on 2003
total of
308 7 UgSs$2.19b
200
= Al regions
1907 experiencing
o - ] 1 increases,
Australia Cansds Urited Latin  Paocific 8E  Restof mntinuing the
Htatey AmeErica Pl W rorded upward trend

Datxf 4 fram the O Expl report of the Metals

World Exploration Spending —
By Region

2904 Exploration Spending - By Region »  Latin America
most popular
dastination

e st of World. {Paru and
15% Canada. 206% Mexico}, then

Canada, Africg,
Rest of World
and Australia

Pacific/SE Asia.
&%,

Africa. 16% Austrafia. 15% »  Rest of world
category —
sharp increases

United States. n Ruﬁszza: 4
. - 8%, ongolia an
Latin America. China

22%

Datafcamrsests evkracted from the Corporats Explomation Strateglos roport of tha Metals
Economic Grogp — Oetober 2004
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Financials: Performance
Summary

6.3%

{8} Half Year Deg 2003 riot adiusted For prior period overstatements in fhe results of Index Minerals
{8} Exciudes the procgeds fromthe dispossl of e Fvestaent i the RTE Ttk Joint Ventre of $2.050 millon

(450)

2,259 -4%
. SR
(8 Helf Year Dige 2002 rot adfusted for prior period gverstatements in the resull s of imdex Minerals
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Segment Revenue Growth

Revenue Growth Half Years 2004 [ 2003

Minerals
Processing

Drilling Fluids
and Chemicals

Brillting
+44%, Products and
Services
1 1 1
-20% +(% +20% +40% +60%
12 calcudating ravenue growth Ao adiustment has been made for the prioe period oversiatements i e
rasults of Imdex Minerals

(1]

+187%

{)38 : 0.56 +34%
{0.08) 0.14 -156%
6.84 7.22 “+§%

-26%
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Nores: e :

(3} Half Year Dec 2003 not adfusted for pmr period overstaremsnts it the results of Imdlex Miterak

(B} On both 3 "Basic® and "Oiuted” basls -

(¢ Excludes the proceeds from the disposal of the fnvestrient it the RTE/ Irdex Joint Venture of $2.050

Financials:
Balance Sheet
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Growth Strategy

L Key_ focus -is - expanding further into
;;:_;--__mternat:onal resources and energy markets.
Al 'need drilling fluids, dr::lmg products and
Sg_:'._jj-serv:ces wh:ch means. scale' R

“» Mergers & Acquisitions, eg Samchem in Africa

Samchem Acquisition

. Roughly haif the size of our ex;stmg dnl[mg fiuids business

f-:_-_:.__.--Geagraphmaiiy stra;;egg c T .

. | Manufacturmg and R & D faCllitl&S in Afrie:a
}':-__""_Mmmg and ﬁni & {;as markets

- Curr&ntly pmmabie w:th potentna! i:a expand

. ""(:::an ._b_nck_ _& c&me___ni:_ black chemscais _ff__w_arid wite patentia_i__ :
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« oOn track to deliver increase in EBIT af 25% in FYOS from underiymg
- EBITof $am in FY04. ST .

. :_'_"'Austraﬁan cara busmesses mbust and set to perform strongiy in the
o .__'-second haif R L

o '.'.Medaum to iang mrm _gmwth in dn!img products & services as Imdex
o expands warid wade

. ﬁ{;iddle. Egst 3;_‘ 1 _rgfstructured

« imdex linked to resources/commodities — cycle upswing (precious
me!:a_l_s, b__ase __mg__i;a_l__s, ofl & gas, CBM industry, iron ore, etc)

What is Imdex?

iij@Ex is: I

- Australla s Global msiimg Pmducts &
@f"S@WiC@S Company a service provider to
the natural resources industries




