5 Decamber 2005

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2001

Cear Sirs

Share Placement to Souls Private Equity Limited

The Directors of Imdex Limited are pleased to announce that the Company has agreed to
make a share placement of 13.3 million shares at an issue price of 30 cents per share to raise
approximately $4m, through Foster Stockbroking., The majerity of the placement will be
made to Souis Private Equity Limited (SPEL), an ASX listed private equity fund.

The requisite Appendix 38 advice will be lodged following the allotment.
Following the placement SPEL will hold 2.3% of Imidex’s issued capital.
Funds from the placement will be applied to eliminate long ferm debt and facilitate expansion

plans in key areas of Imdex's business. Through having a stronger balance sheet, Imdex is
now well placed to pursue selected growth opportunities.

Yours faithfully
Imdex Limited

Bernie Ridgeway
Managing Director

About Imdex:

Imdex is 2 Perth-based public company listed on the Australian Stock Exchange, whose core business is the supply of
driliing products and services in Australia and internationally to the ofl and gas, mining, water well, horizontal directional
drilling and civit industries.

For further information, please contact:
Ian Burston, Non Executive Chairman; Bernie Ridgeway, Managing Director;
Stephen Lyons, Company Secretary
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