26 February 2007

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2001

Dear Sirs

Appendix 3Y - Change of Directors Interest

Please find attached the Appendix 3Y notice in respect of Mr Bernie Ridgeway, Managing
Cirector of Imdex Limited. This advises the off market sale of 1.5 miliion shares by Mr

Ridgeway to Mr Richard Parfitt and related parties, the former owner of Chardec Technology
Ltd.

Yours faithfully
tmdex Limited

A

Paul Evans
Company Secretary

About Imdex:
Imdex is 2 Perth-based public company listed on the Australian Stock Exchange, whose core business is the supply of
drilling products and services in Australia and internationally to the ol and gas, mining, water well, horizontal directional
drilling and civil industries

For further information, please contact:
Bernie Ridgeway, Manzaging Director; Paul Evans, Company Secretary

Imdex Limited ACN 008 947 813 ABN 78 008 %47 813
Eevel 1, 15 Rheola Strest Wast Perth Western Australia 6005 PO Box 1325, Wast Perth Western Australia 8872
Phone 81 8 9481 5777 Fax +61 8 8481 6527 E-mail imdex@imdex com.au
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Appendix 3Y
Change of Director’s Interest Notice

Rule 31942

Appendix 3Y

Change of Director’s Interest Notice

Information or documeris nof availalle now must be ghven 10 ASX as soon as available.  Information and
documents giver 10 ASX become ASX's propery and sy be muade pullic.

Introduced 30/4:2001.

IMDEX LIMITED

Name of entity

ABN 78 618 947 813

We (the entity) give ASX the following information under Tisting rule 3.19A.2 and as agent for the
director for the purposes of section 2055 of the Corporations Act.

Name of Director

Bernie RIDGEWAY

Date of last notice

28 November 2005

Part 1 « Change of director’s relevant interests in securities
I the case of w trust, this includes interests in the trust made avedlobie by the responsible endity of the frust

Note: In the case of & conpany, interests which come within paragraph (13 of the definition of “notifiable inferest of 4 director™ shouid be disclosed

irs this part.

Direci or indirect inferest

Indirect

Nature of indirect interest

(inctuding registered holder)

Noter Provide details of the cirownstances giving sise o the selevam
inlzrest.

[nterest held by Wear Services Pty Lid, a
Company of which Mr Ridgeway is a
Director

Date of change

23 February 2007

No. of securities hield prior o change

3,000,000 ordinary shares held by Wear
Services Pty Lid
2,000,000 Managing Director Options

Class

Ordinary shares

Number acquired

Nil

Number disposed

1,300,000 ordinary shares

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Vahle/Consideraiion

Naote: If constderation is non-cash, provide details and estimated valuadion

$1.642.500

No. of securiiies held after change

3,500,600 ordinary shares held by Wear
Services

2,600,600 Managing Director’s Options

Nature of change

Exampdor onemarket trade, offararket trade, exercise of options, issue of
seetriies under dividend seinvestnwem pha, pasticipation in bue-back

Off-market trade

Part 2 — Change of director’s interests in confracts

Note: [ 1he case of a company, imerests which came within paragraph (83 of the definition of “notifiable inferest of & directon™ should be diselosed

in this pard,

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

Na. and class of securities to
which interest related prier fo
change

Mote: Details are only requised for a comtract in medation
o which the inferest has changed

Interest acquired

Interest disposed

Valae/Consideration
Note: H consideration is nonecash, provide details and an
estimated valation

Interest after change

+ See chapter 19 for defined terms.
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