3B8/85/ 26887

13:54 +E1-2-82475H39 MAHIFEST CAPITAL PacE Bl

603 pagel/2 31-May-07

Form 603
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Sectlon 8718

Notice of initlal substantial holder

To Company Nama/Schemea Imdex Limited

ACN/ARSN

1. Deotalln of aubatartiel halder(i)

Name Manifest Capltai Managemant Pty Limited
ACN/ARSN (f applicable) .. 089 OB7 377.
The holder bacame a aubstantial holdsr on 29/05/07

2.  Datails of voting power

The tatal number of votes attached to all the viting ghares in the corfipany or voting interégts in the echema that the gubetantial
holder or an associate (2) had a relevant Interest (3) In on the date the substantial holder became a substantal holder are as follows:

Class of securitiog (4) Number of sacurites Persons' votas (5) Voting power (6)
FRO 10,605,044 10,505,044 5.91%

*Based on Issued capltal of 179,499,174 shares
3.  Deatalls of relevant interests

The nature of the relevant interest the substartial holder ar an mabciate had in the following voting securitias on the date the
substantial holder became a substantial holder are as follows:

Holder of ralevant intarast Nature of relevant interest (7) Ciass and number of securities
See Schedula 1

4. Detalis of present ragistersd holders

The persons registered as holders of tha securities referred to in paragraph 3 above are as follows:

Holder of ralevant Raglstared holder of Parson antitied to be registered Class and number
interast sacyrition as holder [8) of sacurities

See Schedule 1

5. Congideration

‘The consideration paid for each relevant imerest referred 1o in paragraph 3 abave, and acquired in the four months prior to the day
that the substantial hoider bacame a substantlal holdar is as follows:

Holder of ralevant Date of acquisition Coansideration (8) Class and number
interast al sacuritles

Cash MNon-cash
Manifest Capital 14/05/07 - 25/05/07 (317 037 ,240) 10,605,044
Managament Pty Lid :
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8.

Asgociates

The reasons the persons named in paragraph 3 above are associates of the substantial hakder are as follows:

Mama and ACN/ARSN (if applicatle)’ Mature of agsociation
NiA

7. Addrensan

The addresses of persons namad in this tarm ara az follows:

Mame Address
Manifest Capital Managerment Pty Lid Leval 7, 139 Macquarie Strest, Sydney NSW 2000
¥
Signature

(1)

@
3
)
{5}

(6}
M

(8)

(@)

print name ﬁm QE‘ S’(_ EV capaciy b/ﬂf’ C.(—J{

sign here /% , 5 /2 date 31/06/2007
Iy //

BIRECTIONS

If there ara a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, or tha manager and trustes of an aquity trugt), the names could be included in an annexure to the farm. Hthe
retavant interasts of a group of persons are essentially similar, they may ba referred to throughout the form as & specifically

named group if the mambershis of sach group, with the names and addresses of members is clearly set out in paragraph 7 of
the form.

Ses the definition of ‘associate in section 8 of tha Comporations Law.
Sea the dafiniton of ‘relevant interast’ in sections 608 and 671B(7) of the Corporations Law.

The voting shares of a company congtituta ane clags unlass divided Into separate clagses.

The total number of votes attached to all the voting shares in the compary or voting Intarests In the scheme (if any) that the
person or an associate hagz 8 relevant interest in.

The person's votes divided by the total votes In the body corporate or scheme multiplled by 100.

Include detalls of:

{a) any reiavant agreement or other circumstances by which the ralévant intarest was acquired. 1f subsaction 671B(4)
appias, a copy of any document setting qut the tarme of any relevant agreamant, and & staternant by the parson giving
full and accurate details of any contract, scheme or arrangement, muat accompany this fommn, together with & weitten
staternent cartifying this contract, scheme or arrangemant; and

(b) any qualification of the powsr of a parson to exercige, control tha exarcise of, or influanca the axercise of, the voting

powers or digposal of the securities & which the relevant interast ralates (indicating clearly the particular securities to
whigh the gualification applies).

See the definitlon of velavart agreemant' in section 9 of the Corporations Law,

i the substantial holder is unable to determine the identity of the person {eg. If the relevant interes: arises becauss of an option)
write 'unknown'.

Details of the conslderation must ineluds any and all banefits, monay and othar, that any person from whorm a relevant interast
was acguired has, or may, become entiled to receive in relation to that acyuisition. Detalla must be included aven if the benefit
is conditional en the happaning or not of a contingency. Datails must be included of any benefit paid on behalf of the
subsiantial holder or Its ageoclate in relation {o tha asquisiions, aven if they are not paid directly to the pergon from whom the
relevant interest was acquired.
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Schedule 1 - Bacoming a substantial holder in Imdex Limited - Manifest Capital Management Pty Limited

Details of relevant interests

Holder of relevant interest

Mature of retevant interest

Class amd number of securities

Manifest Capital Management Pty Limited

Power to (or to control} exercise vote

andfor dispose of the securities as
discretionary investment managers or
advisers of superannuation funds, poobed
superannuation usts, managed investment
schemes and investmant management
agreements.

10,605,044 Fuly paid ordinary shares

Details of present registered holders

Holder of relevant interest

Registered holder of securities

Persons entitied to be

o Class and number of securities
: a registered holder | S
Manifest Capitat Management Pty Limited ANZ Nominees t td The Charitable Foundation Pty Lid 4745005 FPO
Manifest Capital Management Pty Limited ANZ Nominees Lid Bipeta Pty L td 1,207,221 FPOD
Manifest Capital _____Wﬁnm..:ma Pty Limtted Mationa! Mominees Limited Questor Financiai Services Limited 4,632 818 FPO - -
10,605,044




