Form 603

Corporations Act 2001
Bection 6718

Motice of initial subsiantial holder

Tg Company Name/Schemes AUSTRALIAN BIODIESEL GROUP LBAITED

ACN/ARSN 090 687 538

1. Detalls of substantiaf holdar {1)
TRANSFIELD FTY LIMITED and asscoiates of, or persons with similar relevant Intarests to those of, Transfisld Py

Name Limited (TRANSFIELD PTY LIMITED GROUF)
ACM/ARSN {if applicabla) 000 305 813
The haolder became 3 substantial hoider on 310B6/2008

2. Details of voting power
The total number of voles attached to all the voting sharas in the company or voling interests in the scheme that the substantial holder or an assaciate {2} had a
relgvant interast (3] in on the date the subsiantiat holder became a substantiat kolder are as follows:

Class of securlties {4) MWumber of securities Person's voles {8} Vaoling power {6}
SEE AMNEXURE B

3. Delails of refevant interests

The nature of the relevant interest the substantial holder or an assoaciate had in the Tollowing voling secwitiss on the date the substanital holder became a
substantial holder are as follows:

Haolder of relevant interest Natre of relevant interest {7} Class and number of secutities
SEE ANMNEXURE B

4, Defails of present regisiered hoiders
The persons registerad as holders of Ihe securities referrad {o in paragraph 3 above are as foflows:

Helder of relevant Registered holder of Porson entitied to be Ciass and number |
inferast securifiss rogistered at hulder (8) of sevwlties
SEE ANNEXURE B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and actuired in the four months prior to the day that the substantiat holder
tecame A substantial Aoider is as follows:

Hotder of relevant . s . . Class and number
Interest Date of acquisition Coneiteration ($} of securilies
Cash Non-cash
SEE ANNEXURE B SEE AMNEXURE B ISEE ANNEXURE DR

6. Associzies
The reasons the persons named in paragraph 3 above are assosiates of the substantial holder are as fofows:

Name and ACK/ARSN {if applicable) Nature of association

SEE ANNEXURE A
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7. Addresses
The addresses of parsons named in this form zre as follows:

HName Address

Transfield Ply Limited [evel 5, 8 Windmi# Streat, Walsh Bay NSW 2000

Signature
prnt name ] i S 4T — capacily WO op T
o pElGopNe-NETS Y DRECTOR
sign here [;'/-\ ) M Y \ dale “’“ ! O §
DHRECTIONS
{1} if there zre a number of subistantiat hotders with simitar o refated refovan] interests (eg. a corporation and iis relaled corporalions, or the manager and

trystes of an equily trust), the names could be included in an annexure lothe form. I the relevant interests of a group of persons are essentially similar,
they may be referred to throughout (he form as a specifically named group if the membarship of each group, with the names ant addresses of mamiers
ts claarly set out in paragraph 7 of the form.

23] Ses the definition of "associate” in section 9 of the Gorparations Act 2001,
3 See the definifion of “relevant interest” in seclions 808 and 6718{7) of the Corporations Act 2001,
4} The voling shares of 8 company constiiute one class unlesy divided inte separate classes,

(5} The totat number of votes attached to afl the voting shares in the company or vofing interests in the scheme {if any) that the person of an associate has &
retevant interast i

{6} The parson's votes divided by ke iolzl votes in the body corporate or scheme multiplied by 100,

48] Inchide details of:

(=} any relevant agreement or other circumstances by which the relevant interest wag acquired. i subsection 6718{4} applies, a copy of any
documaent setiing out the terms of any relevant agresmant, and a statement by the person giving full and accurate details of any contract,
scherme or arrangement, must accompany this form, together with 2 wrilten siaternent cerlifying this contract, scheme or arangement; and

(B} any gualification of the power of a person lo exercise, control the exercise of, or influence the exercise of, the voling powers or disposat of the
securliies o which the relevant interest retales {indicating clearly the paricular securities to which the gualification applies)

Sea the defimtion of "relevant agreement” in section 8 of the Corporations Act 2001,

{8} If the substantial holdar is unable to determine the idenlity of the persan {eg. if the refevant interest arises because of an option] write “unknown.”

{93 Delaits of the consideration must include any and a8 benefits, moneys and other, that any person from whom a relevan! interest was acquired has, or
may, become entitied o receive in relation fo that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingenty. Detaila musl be included of any berefil paid on behalf of the substantial hoider or ifs associate in relation to the acquisitions, even if they
are nof paid directly to the person from whom the relevanl interest was acquired.
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This is Annexure A of 3 pages referred to in Form 603, Notice of initial substantial holder, beinp
assoclates of, or persons with similar retevant interests to those of, Transfield Pty Limited {the

'i? field

L] T

Ltd Group)) siguned by me and dated 3 June 2006,

Signed by:
Relationship Name ACN
Subsidiary Transfield Holdings Pty Limited 001 241 265
Subsidiary Transfield Finance Pty Limited 106 830 933
Subsidiary Trausfield Infrastrueture Pty Limited 105 942 452
Subsidiary Transfield (RPS) Pty Limited 108 407 496
Subsidiary Transfield (CHH) Pty Limited 109 731 606
Subsidiary Transfield {CL) Pty Limited 110 697 713
Subsidiary Transfield Property Pty Limited 108 276 188
Subsidiary Comsery {No. 1173) Pty Limited Q02 028 104
Subsidiary P.B.M. Holdings Piy Ltd 006 299 387
Subsidiary Perlow (NSW) Pty Limited 010 081 751
| Subsidiary Raxa Pty Ltd (in liguidation) 002 287 283
Subsidiary Reinforced Plastics Pty Limited 004 440 359
Subsidiary Sabemo {(NSW) Pty Limited 000 258 677
Subsidiary Sabeme (WA} Pty Limited 008 694 237
Subsidiary Transfield (Adelaide) Pty Limited 007 682 215
Subsidiary Transfield (WA) Pty Limited 008 693 630
Subsidiary Verco Properties Pty Lid 000 565 315
Subsidiary Mobilia Pty Ltd {in Hauidation) 002 069 258
Subsidiary Amifra Pty Limited (in Hquidation) 001 323 360
Subsidiary Transfield Corporate Pty Limited 000 177 882
Subsidiary Narvabron Pty Limited 010 523 850
Subsidiary Transfield (Norvabron) Pty Limited (69 702 283
Subsidiary Transfield (Part Owned) Pty Limited 010 540 431
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Belationship Name ACN

Subsidiary Transfield (PTAL) Pty Limited 058 633 444

Subsidiary Transfield (TCL) Py Limited 093 288 808

Subsidiary Transfield (TSL) Piv Limited 097 207 924

Subsidiary Transfield ALC Pty Limited 067 572 936

Subsidiary Transfield Construction {Queensland) Pty Limited 009 501 464

Subsidiary Transfield (CSM Rovalties) Pty Lid 098 962 120

Subsidiary Transfield D.1. Finance Pty Limited 085070 239

Subsidiary Transfield D.1. Holdings Pty Limited 083 670 2735

Subsidiary Transfield Engineering (Silverwater) Pty Limited (in 000 108 672
liquidation)

Subsidiary Transtield Fund Managers Pty Lid 001 203 238

Subgidiary Transfield Infrastructure Investments Pty Limited 002 0586 526

Subsidiary Transfield Propertics Australia Pty Limited 000 442 946

Subsidiary Transfield Executive Fund Pty Limited 068 116 367

Subsidiary Transfield Supply Pty Limited 008 011 649

Subsidiary Transfield (Walsh Bav) Pty Limited (80 368 036

Subsidiary Translink Systems Pty Limited 069 691 283

Subsidiary Zincline {Norvabron) Pty Limited 009 779 766

Subsidiary Transfield Construction Pty Limited 000 854 688

Subsidiary Transfield Philippines Ing

Subsidiary Transfield (BY Sdn Bhd

Subsidiary Transfield Overseas Pty Limited 008 933 857

Subsidiary Transfield Holdings Overseas Pty Limited 010 271 600

Subsidiary Transfield Holdings (Philippines) Inc

Subsidiary Transfield (Myanmar) Limited

Subsidiary PT Pulau Mas Kuning

Subsidiary PH Transantara Utama

Subsidiary Transfield Holdings (Malaysia) Sdn Bhd

Subsidiary Bina Logamava 8dn. Bhd.
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Relationship MName | ACN
Subsidiary Transfield Projects {Malavsia) Sdn Bhd

Subsidiary Transfield (Holdings) Singapore Pte Lid

Subsidiary Transfield Singapore Pte Ltd

Subsidiary Transfield New Zealand Limited

Subsidiary Transfleld International Pty Limsited 005 042 302
Subsidiary Transfield (OMH) Pty Limited 111 131 483
Subsidiary ACN 112 132 251 Pty Limited 112132 251
Subsidiary Transfield {PPT) Pty Limited 112119776
Subsidiary Alrport Link Company Piy Limited 058 436 801
Subsidiary TC1 Pty Limited 092 045 960
Subsidiary CHEI Australia Ptv Limited (in Houidation) 00G 705 251
Subsidiary Transfield Properties {(Herbert 5t) Pty Limited (in 002 287 372

liguidation}

Subsidiary Transfield (CHG) Piy Limited 113 727 549
Subsidiary Campus Living Pty Lid 063 198 915
Subsidiary Campus Living Flemington Road Pty Ltd 111 492 981
Subsidiary CILMYV Pty Lid 104 715 737
Subsidiary Campus Living Villages NZ Limited

Subsidiary Campus Living Fands Management Lid 115371 321
' Subsidiary Campus Living Accommodation Company I.id [16 763 953
Subsidiary Campus Living Aceommodation Company (USA) Lid 118 503 745
Subsidiary Campus Living Funds Management (USA) Lid 118480 014
Subsidiary CCHM Property Holdings Parent LLC

Subsidiary CCHM Management Holdings Corp

Controls Transfield Pty Lid

Franco Belgiomo-Nettis

Persons with voting power
over 20% in Transfield Pty Lid

Luca Belgiorno-Neiiis

Guido Belgiorno-Nettis

Amina Belgiorno-Nettis
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This is Annexure B of 3 pages referred to in Form 603, Notice of initial substantial holder (being
the particulars of each relevant interest of the Trassfield Pty Limited Group in voting shares of

Angifplian Big{mlies/eig\%?up Eimited) signed by me and dated 15 Jume 2006,
Signed by:
Holder of Repistered Person Mature of Class & No. Person's Vating Power | Change Reason for
Relevant Holder of entifled o be | relevant Shares vodes {%%) from change
Interest Secorities registered as | interest previous
holder natice
(%}
Transfield Pty | Transfield Sarme as Control of 5,769,231 5,769,231 | 5.32% of nia See Note 1
Lid Infrastruciute | registered Transficld Shares 69,339,500 below
Piy Lid holder Infrastructure

Piy Ltd
Transfield as above as above Holder of a8 above as above as above as ahove
Infrastructure Shares and {registered
Pty Ltd agsociate of holder of

Transfield Pty | 5,769,231

Tid Shares)
Al associates | Transfield Transhield Associates of | as above asabove | as above as above
Hsted in Infragtructure | Infrastructure | Transfield Pty
Annexure A Pry Lid Pty Lid Lid
Franco Transfield Transtteld Conizol of as above asabove | as above as above
Belgiomo- Infrastracture | Infrastructure | Trapsfield Pty
Nettiy Pry Lid Pry Lid Lid
fuca Transfield Transfield Voting power | as above asabove | as above as above
Belgioro- Infrastructure | Infrastruckire | iy Transfeid
Nettis Pty Lid Pty Lid Pty Lid over

20%
Guida Transfield Transfield Voting power | a5 above as above as above as ahove
Belgiomo- lofrastrueture | Infrastructure | in Transfield
Wettis Pty Lid Pty Ltd Piy Ltd over

0%
Amins Transfield Transfield Voting power | as above asabove | as above as above
Belgiomo- Infrastructure | Infrastructure | ip Transfield
Nettis Py Lid Pty Ld Pty Ltd over

0%

Peate 1: Allotment of 3,846,154 Shares on 28 April 2006 for $4M and allotment of 1,923,077 Shares on 31 May 2006 for $2M. Refer copy
of placement acceptance advice attached.
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PLACEMENT ACCEPTANCE ADVICE

TRANSFIELD

Transfield Enfrastructure Poy Lid
& Windmifi Strest
Waish Bay NSW 2008

Telephone: 62 9037 7124 &
Facsimila: 429037 7201 0

Australian Biodiesel Group Limited ABN 60 096 637 839

TO: Australian Biodiese! Group Limited

Please sign and return so as fo be received by the Company by not later than
5.66 pm on 25 March 2066 to:

Attention: Dr. Len Humphreys

Fax: (B2) 9455 @935

Placement of ordinary shaves in Australian Biodiesel Group Limited

We refer to the Placement Confirmation Letier dated 25 March 2006 (‘Offer Letter’)
regarding the placement by Australian Biodiesel Group Limited {'Company') of the

Placement Shaves.

Placement Shares when used in this Placement Acceptance Advice or the Offer Letier
means the shares to be issued or any one of them individually as the context requires,

We are pleased to confinm our irrevocable agreement 1o subscribe for the following
Placement Shares issued and paid for on the terms and conditions set out in the Offer

Letier:

Mo, of Placemant Shares igstied Amount payable Date of issue

3,846,154 A4 miion 28 April 2005
1,823,077 A$2 million 31 May 2006
1,923,077 A52 rfion 150 dune 2008
1,823,077 AF2 mitlen 31 July 2006
2584 815 A$3 million 31 Augtst 2006
3,880,965 A%4.036,203.60 29 Bepternber 2006
TOTAL: 16,380,965 A%17036.203.60

Transfigld Infrastruciore Pty Lid ACN 105842452




Account defails for Application Moneys

Bank: Westpac Banking Corporation
Account Name: Anstralian Biodiese! Group Limited
HYB: 034 002

Accouni No: 566083

[in connection with our purchase of the Placement Shares the undersigned hereby
confirms, for ihe benefit of the Company, the vaticus representations, warranties and
agreements set out in the Offer Leiter. This Placement Acceptance Advice shall, in
the absence of, a separate subscripiion application for the Placement Shares constitute
the subscriplion application to the Company for 16,380,965 Shares on receipt by the
Company of applicable cleared funds. We agree to be bound by the constitution of
the Company and that the Placement Shares will be held beneficially by us.

Invesior Details

Investor (full name): Transfield Infrastructure Pty Limited

ACN or ABN: ACN 105542452

Investor's address: 8 Windmill Street, Walsh Bay

Seftlement Contact David Iverach

MName: _

Telephone: 0417493 108 Email: _iverachd@transfield.com.au
Facsimile: 9037 7201

Autherised Signatory,

Signature: \ ;LT_\_,K\ %tf:: 29 March 2006

MName: David Iverach Title; CEO, Transficld Investments




