ASX RELEASE
7 FEBRUARY 2005

CEASING TO BE A SUBSTANTIAL HOLDER

As a resuli of the finalisation of the $5m share placement first announced to the
market on 23 November 2004, the number of ordinary shares on issue was
increased to 130,579,564, This increase has caused the percentage of ordinary
shares held by Dr Warwick Lamb to fall from 5.8% to 4.9% (although no shares
have been sold by him).

Consequently, in accordance with Section 67 1B of the Corporations Act 2001, Dr
Lamb has given notice o the company that he has ceased to be deemed as a
substantial holder of the company’s ordinary shares.

END

website: www.imugene.com

For further information, contact:
IMUGENE:

MR GRAHAM DOWLAND - EXECUTIVE CHAIRMAN Tel: +61 8 9322 9189
DR WARWICK LAMB- MANAGING DIRECTOR Tel: +61 2 9870 7330

ABN: 99 (08 179 551
Level 1, 14-20 Delhl Hoad, North Ryde, NSW 2113
PO Box 307, North Ryde, NBW 1670
Tel 81 28870 7330 Fax +61 2 9888 9338
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ANNEXURE &

IMUGENE LIMITED
BON: 008 170 661

Fhiz by apwiesars A af | page vefeveed fo i firm 805 “Notive of conning fo be o substantial holdar”

Date of change

Person whose
relevant inferest
changed

Nature of change

Consideration
given In relation to
change

Class and number
of zacurities
affected

Persor' s voles
affocied

prdg iy

W Lamb

Canversion of Cotions

$6,250

48 867

46 857

16/11/04

W lamb

Transter (i)

L

30,000

250 000

T804

Vetspec Pty Lid

Transfer (i)

i

250 000

250 000

20

W Lamb

 Diitation {i

il

B, 160,001

% 180,001

21AHTE

“Vetspec Py [id i

[ilutian (i}

el

250 000

250,000

{1} Transgfer of 250,000 shares from direct holding to Vetspeo Ply Lid
{ii} Dilution of sharsholding upon placernent of 20,000,000 additional shares 23 sporoved by sharehciders 8 2 genergl mesting held on
11 danuary 2005

Bighed

Pistee




