Form 603

Corporations Law
Section 6718

Notice of initial substantial holder

To Company Name/Scheme
AUN/ARSN

1. Details of substantial hotder(1)

Name

AUN/ARSN {H applicable)

The holder became a substantial kolder on

2. Details of voting power

VILLAGE LIFE TRUST

081797 033

WESTPAC BANKING CORPORATION (WEBC)

ABN 33 0067 457 141

(711764

‘The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate {2} bad 8 relevant interest (33 b on the date the substantial holder became a substantial holder are as

follows:

Class of securities

Number of securities

Person’s votes (3)

Voting power ()

Ordinary

3,676,000

3,670,600

10%

3. Details of refevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Helder of relevant interest

Nature of relevant interest (7)

{lass and munber of securitios

BT Funds Management Limited

BT Funds Management Limited is
the manager of various
superannuation funds, institutional
investor portfolios and unit frusts
and, in that capacity, can exercise
the power fo vote or dispose of the
shares.

960,000

BT lnvestment Management
Ma.3 Pty Limited

BT tnvestment Management No.3
Pty Limited is the manager of
various superannuation funds,
institutionat investor porifolios and
urt frusts and, in that capacity, can
exercise the power to vote or
dispose of the shares.

4,596,000

BY lnvestment Management
No.2 Limited

BT Investment Management No.2
Limited is the manager of various
superannuation funds, institutional
investor porifolios and unit trusts
and, in that capacity, ¢an exercise
the power to vole of dispose of the
shares.

114,000
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4. Details of present registered holders

The persots registered as holders of the securities referved to bn paragraph 3 above are as follows:

Holder of relevant interest Registered holder of

segurities

Persons entitled to be

registered as holder {8)

Class and number of
securities

BY Funds Managenment
Limited

IP Morgan Custodial
Services Lid

See Schedule

BT investment
Management No.3 Pty
Limited

Westpac Custodian
Nominees Limited

See Schedule

BT investment
Management No.2 Lid

Westpac Custodian
Nomineces Limited

See Schedule

ING {NZ) Limited Guardian Trust

See Schedule

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition

Consideration (9}

Class and mumber of

interest (Clash

Neit-cash

seCuritios

WEBC & associates See Schedule

See Schedule

6. Associates

The reasons the persons naned in parsgraph 3 above are associates of the substantial holder are as follows:

Nume and ACN/ARSN (i applicable)

Nature of association

7. Addresses

The addresses of persons named i this form are as folows:

Name

Address

Westpace Banking Corporation {WBCY

Level 25, 60 Martin Place, Sydney NSW 2004

Westpac Financial Services Group Limited

{WISG)

Level 15, Chifley Tower, 2 Chifley Square,
Sydney NSW 2000

BT [nvestment Management No.2 Limited

Level 15, Chifley Tower, 2 Chifley Square,
Sydney NSW 2000

BT Investment Managenment No.3 Pty Limited

Level 13, Chifley Tower, 2 Chifley Square,
Sydney NSW 2000

BT Funds Management Limited {BTFM)

Level 15, Chifley Tower, 2 Chifley Square,

Sydney 2000

ING (NZ) Limited

fevel 27, AFB Bank Centre, 135 Albert Street

Auckland

Village Life Trust

61 Park Road, Milton 4064

|
Signature

print name

Fmma Lawler

capacity

Ciommpany Secretary

stgn here

date /1144
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DMRECTIONS

I there are a number of substantial bolders with sinsilar or related relevant interests feg. a corporation and its related

corporations, or the manager and trustee of an equity trust), the names could be included in an annexure o the form. [ the
relevant interests of a group of persons are essentially similar, they nmy be referred to throughout the form as a specifically
narmned group i the membership of each group, with the names and addresses of members is clearty set out in paragraph Sof
the form.

See the definition of “associate” in section 9 of the Clorporations Law.
See the definition of "relevant inferest™ in sections 608 and 67117} of the Corporations Law.
The voting shares of a company constitite one class unless divided info separate classes.

The total mumber of votes attached to all the voting shares iy the company or voting interests in the scheme (it any) that the
person of an associate has a relevant interest in.

The person’s votes divided by the total votes in the body corporate scheme multiplied by 10,

Include details of

fa)  Any relevant agreement or other circumstances because of which the change in refevant interest oceurred.
subsection 671B{4} applies. a copy of any docwment setiing out the terms of any relevant agreement, and with a
stat ement by the person giving full and accurate details of any contract, scheme or arvangement, st accompany this
form, together with a written statement certifying this cortract, schetne or arrangement; and

by Any qualification of the power of a person fo exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant inferest refates {indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreenient™ in section 9 of the Corporations Law.

I the substantial holder is unable w determine the identity of the person {eg. if the relevant interest arises because of an
option) write "unkiown”.

Petails of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled o receive in relation to that acquisition. Details must be included even if
the beneflt is conditional on the happening or not of'a contingency. Detatls mius be included of any benefit paid on bebalf of
the substantial holder or its associate in relation fo the acquisitions, even if they are not paid directly to the person from
whom the relevant inferest was acquired.
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SCHEDULE 2

Sales & Purchases for the period : 29/10/04 - 1111104
SECURITY: VIR

BT Investment Management No. 2 Ltd

Date Registered Company Quantity Value
1-Nov-04 PERMANENT TRUSTEES AUSTRALIA LIMITED 64,0600 69,120
1-Nov-04 Westipac Custodian Nominees 50,000 54 000
Totat 114,000 123,120
BT Investment Management No. 2 Ltd TOTAL 114,000 123,120

BY Investment Management No. 3 Pty Ltd
Date Registered Company Quantity Value
29-0ct-04  Woesipac Custodian Nominees 2,800 3,132
29-0ct-04  Wesipac Custodian Nominees 800 864
29-0ct-04  Wesipac Custodian Nominees 23,660 25,488
29-0¢t-04  Waestpac Custodian Nominees 346,000 373,680
29-0ct-04  Waestpac Custodian Nominees 376,700 406,838
1-Nov-04 Woestpac Custodian Nominees 15,300 16,524
1-Nov-04 Woestpac Custodian Nominees 4,300 4,644
1-Nov-04 Waestpac Custodian Nominees 120,700 130,356
1-Nov-04 Woestpac Custodian Nominees 1,774,400 1,816,352
1-Nov-04 Waestpac Custodian Nominees 1,931,300 2,085,804
Total 4,596,000 4,963,680
BT Investment Management No.3 Pty Ltd TOTAL: 4,596,000 4,963,680

BT Funds Management itd

Date Registered Company Quantity Value
1-Nov-04 Westpac Custodian Nominees 960,000 1,038,800
Total 960,000 1,036,800
BT Funds Management Ltd TOTAL: 960,000 1,036,800
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