JPMorgan

19 August 2010

To: Australian Securities Exchange Lid
Exchange Centre
20 Bridge Street
Sydney NSW 2000
Australia

Withdrawal of Form 604, “Notice of change of interests of substantial holder” in Paradigm
Metals Limited by JPMorgan Chase & Co. and its Affiliates

Dear Sirs

On 3 August 2010, J.P. Morgan Chase & Co. and its affiliates (“JP Morgan”) filed a Form 604,
“Notice of change of interests of substantial holder” (*Notice™) with Paradigm Metals Limited
(“PDM”) and the Australian Securities Exchange (“ASX™) in relation to J.P. Morgan holding 8
million voting securities and 2 million unlisted options of PDM. A copy of the Notice is
attached.

Please be advised that the Notice was incorrect, as it included JP Morgan’s holdings in options
over unissued PDM shares. As disclosure is not required for holdings in options until the shares
are issued, J.P. Morgan does not meet the disclosure threshold with regards to its PDM holdings
and is thus withdrawing the Notice, effective today, 19 August 2010.

Yours faithfully,

Jasmine Pang
Vice President

Cc Paradigm Metals Limited

Confidentiality Notice: This fransmission is intended for the use of the individual or entity to which it is addressed, and it may contain information that is
confidential or privileged under faw. If the reader of this message is not the intended recipient, you are hereby notified that retention, dissemination,
distribution or copying of this fax is strictly prohibited. If you received this fax in error, please notify the sender immediately by telephone and destroy
1he original, Thank you.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

c&\;\@

To_ Company Name/Scheme Paradigm Metals Limited ~ ‘\“
r -

ACN/ARSN

1. Details of substantial holder {1)

Name JPMorgan Chase & Co. and its affiliates

AN ACN/ARSN (if applicable) N/a

There was a change in the interests of the
substantial holder on 02/aug/2010

The previous notice was given to the company on 08/Jul/2019

The previous notice was dated 08/Jul/2010

2. Previous and present voting power

The total number of voles attached to all the veling shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant inferest (3) in when [ast required, and when now required, to give a substantial holding notice fo the
company or scheme, are as follows:

Class of securities (4} Previous notice Present notice

Person’s voles Voting power (5) Person’s voles Voting power (5)
ordinary 8,000,000 7.64% 8,000,000 7.64%
Options (Unlisted) v} o] 2,000,000 1.91%

3. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:
Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes
change relevant interest refation to change (7) | of securities affected
changed affected
TN See Appendix
S Lo
i it

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities
interest (8)

See Appendix
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, ar have changed the nature of their assoclation (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSH (if applicable} | MNature of association

N/A \<&

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
JPMorgan Chase & Co. 1111 Polaris Parkway, Columbus, Ohio 43240.
T
Signature
. . . Vica President/ JPMorgan Chase
print name Jasmine Pang capacity Bamk, N.A.
sign here date 03/Aug/2010

DIRECTIONS

{1} Ifthere are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. if the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

{2) See the definition of “associate” in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest” in sections 608 and 671B(7} of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unfess divided into separate classes.

(5) The person's votes divided by the tolal votes in the body corparate or scheme multiplied by 100.

(8) Include details of:

)] any relevant agreemert or other circumstances because of which the change in relevant interest ocourred. If subsection 6718(4)
applies, a copy of any decument setting out the terms of any relevant agreement, and & statement by the person giving fult and
accuraie details of any contract, scheme cr arrangement, must accompany this form, together with a written statement certifying this
contract, schems or arrangement; and

b any qualificaticn of the power of a person to exercise, controf the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest refates {indicating clearly the particufar securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,
(7} Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial hokler or its assaciate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(8} Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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