Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given o ASX ax soon as availoble.  Information and
docinenis given to ASX become ASX s property and may be made public.

Intraduced 3001

Name of entity: SOUTHERN GOLD LIMITED

ABN: 30107 424 518

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director JOHIN ALEXANDER ANDERSON
Date of last notice 11 NOVEMBER 2005

Part 1 - Change of director’s relevant interests in securities
Int the case of a trust, this cludes inferesty in the trust made availofie by the responsible eniity of the frusi

Maote: inthe case of 2 company, interests which come within paragraph {0 of the definition of “notdiable intersest of a director” shoutd be
diselosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder) AUSTRIKE RESOURCES PTY L'FYD
Mege: Provide detsibs of the cireimstances giving rige fo the relevant

interest.

Date of change 23 FEBRUARY 2007

No. of securities held prior to change DIRECT

s 22,727 listed ordinary shares

shares

to 31 Decemnber 2007
INDIRECT
» 115,500 listed ordinary shares

to 31 December 2007

to 31 March 2007

s 2,500,000 unlisted escrowed ordinary

+ 706,000 unlisted options to purchase
ordinary shares for 20 cents exercisable

+ 40,500 unlisted escrowed ordinary shares
+ 46,300 unlisted options to purchase
ordinary shares for 20 cents exercisable

+ 34,300 listed options fo purchase
ordinary shares for 20 cents exercisable

+ Seg chapter 19 for defined terms.
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Class

Ordinary shares

Number acquired

DIRECT
NIL

Number disposed

DIRECT
NIL

INDIRECT

115,560

Value/Consideration
Mote: If consideration i non-cash, peovide details and  estimated
valuadbon

DIRECT

$6.547 PER SHARE

No. of securities held after change

DIRECT

s 22,727 listed ordinary shares

+ 2,506,600 unlisted escrowed ordinary
shares

+ 700,000 unlisted options to purchase
ordinary shares for 20 cenis exercisable
to 31 December 2007

INDIRECT

+ 46,500 unlisted escrowed ordinary shares

+ 46,5300 unlisted options to puorchase
ordinary shares for 20 cenis exercisable
to 31 December 2007

s 34,360 listed options to  purchase

ordinary shares for 20 cenis exercisable
to 31 March 20067

Nature of change
Exampie: on-market teade, off-market trade, exercise of oplions, ssue of
gevuribes wrder dividend seinvestment plan, pasticipation in buy-back

ON MARKET TRADE

+ Ses chapter 19 for defined terms.
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Part 2 - Change of director’s interests in contracts

MNaote: 1n the cage of a company, interesis which come within pasageaph {it) of the definition of “aotifiable interest of a director” shouid be

diselosed in this part.

Detail of contract N/A
Nature of interest N/A
Name of registered holder N/A
(if issued securities)

Date of change N/A
No. and class of securities fo which N/A
interest related prior to change

Mede: Details are onby required fo & contract in refation

tor wltiedt the interest has chanped

interest acquired N/A
interest disposed N/A
Value/Consideration N/A
Noe: [f consideration i non-cash, provide details

anef an estivbared valuation

Interest after change N/A

+ Seg chapter 19 for defined terms.
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