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.| *SOUTHERN Disclaimer

Forward-looking statements
The information in this presentation is published to inform you about Southern Gold Limited (“Southern Gold”) and its activities. Some statements in this presentation
regarding estimates or future events are forward looking statements. These may include, without limitation:

Estimates of future cash flows, the sensitivity of cash flows to metal prices and foreign exchange rate movements;

Estimates of future metal production; and
Estimates of the resource base and statements regarding future exploration results and increasing the company’s resource base

Such forward looking statements are based on a number of estimates and assumptions made by the Company and its consultants in light of experience, current conditions
and expectations of future developments which the Company believes are appropriate in the current circumstances. Such statements are expressed in good faith and
believed to have a reasonable basis. However, the estimates are subject to known and unknown risks and uncertainties that could cause actual results to differ materially
from estimatedresults.

All reasonable efforts have been made to provide accurate information, but the Company does not undertake any obligation to release publicly any revisions to any
“forward-looking statement” to reflect events or circumstances after the date of this presentation, except as me be required under applicable laws. Recipients should
make their own enquiries in relation to any investment decisions from a licensed investment advisor.

Competent Person’s statements
The information in this report that relates to Exploration Results has been compiled by Mr Robert Smillie (MAusIMM). Mr Smillie, who is Managing Director and

Exploration Manager at Southern Gold Limited and a Member of the Australasian Institute of Mining and Metallurgy, has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity he has undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserveses. Mr Smillie consents to the inclusionin this presentation of the

matters based on the informationin the form and context in which it appears.



:FSO UTHERN Strategy and Overview

E‘;‘g | 3 100% Exploration focus on South Korea
" | O Under-explored by modern exploration: frontier
P2 | destination
s o 4 First-mover advantage
O Stable modern jurisdiction
: : L/
Q Highly experienced team ﬁ\ 4y

O Well established in-country

O Primary exploration focus on epithermal Au-Ag:
targeting 1Moz Au eqv. deposit

O Expanded exploration search to include Cu, Li,
REEs
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South Korea: Geologic Context
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* NE Asia: an emerging

| Dy € world-class metallogenic
b T province with extensive
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Sanshandao )

mineralising event occurred
in the Cretaceous Period
145-70 million years ago.

» South Korea part of this
Cretaceous - age
mineralising event — hosts
one of the world’s largest
Tungsten mines.
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« Company targeting
Cretaceous age precious
metal deposits.
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Mao 6# al 2021 O  Au-Cu/Au-Ag deposit

Q© Cu-Au/Cu-Mo deposit
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: ~SOUTHERN Company Origins

Epithermal

Cut slab of Lighthouse
Vein, colloform banded
epithermal Au-Ag

15m wide Lighthouse Vein
southern coast of Gasado Island.
Doug Kirwin for scale.

First recognition of epithermal mineralisation in South Korea:
Colloform banded quartz — rhodochrosite — base metal
sulphide vein, Tongyeong Mine, 1988. Kirwin et al

Eunsan: 3.61Tm @
603.64g/t Au &
42649/t Ag*

L gnat

Eunsan Mine. 2002 Processing plant in 2019: Eunsan, Moisan and Gasado
“Direct shipping” b(;nanza s mined deposits were all Ivanhoe discoveries

*|lvanhoe Mines historical result [
1998-1999, not compliant with i
JORC Code 2012 |
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Enhanced technical capability through recruiting &

Key Achievements Last 12 months

focus on skills development for Korean team.
New CEO based in-country since October 2021.

Major exploration initiative to expand exploration
portfolio. Put exploration on-hold on existing
projects.

Huge data compilation and targeting study over
winter 21-22 — conceptual greenfields targets and
brownfields targets around historic mine districts.

Over 1500 samples, 40,000 km >800 days in the
field - doubled the area under licence application
to over 380 sq km. Enhanced understanding on
controls on mineralisation.

5 new Brownfields and several Greenfields
projects added to portfolio. Now have healthy
pipeline of projects for the future.

Sale of JV interest in Gubong and Kochang to
BMYV through receipt of 200M shares in BMV.
Sale of 50M BMYV shares for 500,000 pounds.

P};IORTH KOREA

SG Project

SG Project 2022
Active Mine
Closed Mine
Major City




150 UTHERN People: Field-Focussed Technical Team

Nick Tate

Consultant Geologist
Highly experienced field
geologist and world-
class mapper

Owner Geomap
www.geologyupskill.com

« Scott Randall
Chief Geologist

ﬁ:a extensive international
i experience,

Dr Jeffrey Hedenquist
Independent Consultant
Geologist and advisor to the [
mineral exploration industry :
and government agencies,
with focus on the epithermal §
precious metal environment
and transition to the tops of
porphyry copper deposits.
Adjunct professor at the
University of Ottawa;
associate editor of the
journal Economic Geology.

South Korean Team
Experienced team of
geologists,
environmental and social
governance
professionals, company
8 administrators.


http://www.geologyupskill.com/

: »SOUTHERN Project Generation: Investment in the Future

e -
HMORTH KOREA

IVANHOE

SEONGSAN DRILLING REPORT 2000
SOUTH KOREA

€. A. Panther, J. B. Rovillos and W. J. Kim

Major data compilation over winter ‘2021-22

« Cretaceous-age Basins

« Over 300 ranked targets generated

« Wide range of data

« Regional govt datasets

» Previous exploration - lvanhoe reports

« Open file data and reports, peer-reviewed
journals
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£ ~SOUTHERN Access to Targets: World Class Infrastructure
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iSOUTHERN Gasado UG Mine Visit December 2021
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N ‘*SO UTHERN Projects: NEW Goseong Cu-Au-Ag Project
‘ ?‘ /4301000 435‘000ﬂ : .

: o \ ’; ) | ¥ ; B . . . . . . . . . .
oot ol oyt iR ANGE 2_5 Ilpence applications within hl_storlc copper mining
0148 3/t A 30.3 0/t AG,0.58.% Cu 0134 0/t A, 108 9/t A3, 0.64 % Cu district and surrounds — shown in blue.
et Aok 0.02 /% Au, 351 6/t o, 3.33 % Cu , : :

. ey v « Large mlngrallsed system - clusters of vein systems
AT AN s Goseong and breccias over 800m long NS to NNW trend.
L \ Goseoy @ = 2 . . . . . .
) Nrine 3¢ %~ \ 0820/t Au 71 g/tAg 019 % Cu ) Limited modern-day exploration — limited gold
| R N e assayin
| e et e i yine.
Raer oV DATDR . Grades up to 8.15 g/t Au, 265 g/t Ag, 3.92% Cu
Buyeong Samjeon i Je { . . . . .
mins e R ‘, \ " ¥ « Multiple targets — vein intersections, sheeted vein

—
ame
—

NORTHIKOREA ) % ij ! va . . . . .
Car i\ . i e boﬁ‘ﬁ‘ networks, intrusive- & porphyry-styles, breccia pipes,
- Kl & Ly

B | : skarns.

A é / \QK\& ) . . ¢ . .

e ] " « Plan to advance to drill testing Feb "23: detailed

Bonghwasan

3865000

& e geologic mapping, drone magnetics, soil sampling.
A1~ cyeongyang - ‘ K
: % ‘
Hg;f’"} Besm‘;‘.{_ Daedeok T \‘7
8.15 g/t Au, 265 g/t Ag, 1.21% Cu | M€ i
3.16 g/t Au, 50.8 g/t Ag, 1.61 % Cu //—/—-—'— \
3.37 g/t Au, 112 g/t Ag, 0.97 % Cu %
1.27 g/t Au, 23.4 g/t Ag, 0.22 % Cu Y
1.01 g/t Au, 31.8 g/t Ag, 1.67 % Cu
0.5 g/t Au, 56.5 g/t Ag, 2.73 % Cu
0.36 g/t Au, 19.3 g/t Ag, 3.22 % Cu
0.33 g/t Au, 24.6 g/t Ag, 1.92 % Cu
L/
A4
Goseong Project I
Legend Rackchip
[ Alluvium - Veins Historical working 0.10.5 g/t Au
[ Granodiorite — Fault ¥ Historical mine ¥ os-1gna N
e e Hioks dua \ A Quartz-sulphide vein breccia, Daedok Quartz vein outcrop approx. 1m wide
— o = el g %Y @ Mine KRS507333 3.37 g/t Au, 112 g/t with footwall breccia, historic Buyeong
. er company License .
[ Sediments I™] Licerise application Kilometers Ag 0.97% Cu Mine
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:FSO UTHERN Projects: NEW Geoje Island Angsan Project

Y ‘(. 1 ¢ Surrounding historic Geoje Cu-Au mine.
— o h S VB X «  Polymetallic stockwork-breccia epithermal gold-
[ Dacite por a1 . .
— gldesi(%(vglcgr\:ics - ~sgamn copper silver deposit.
[ Felsic dike 1ER K . L ] . .
e ety Angsan‘*,‘qonh (A, « High gold grades within licence application area
| & Historical Mine 1 cu > | & adjacent to mine — potential for along-strike
A }ggﬁga \ 4—| 26%cCu, | & extensions under cover.
e "- 3 ﬁ — » Evidence for multiple mineralising events.
34.7 g/t Au, chil | [348 gitAgl . e.:fsf“ \ | Mine is likely upper part of a larger unexposed
e Cheoniigl0.17 % Cu JE mineralised system driven by a intrusive
. (! v P .
T \ NU-?"‘ % o0 magmatic system.
-2 git AU . . . .
‘ 7y W * Programs of detailed mapping and soil sampling
0.23 g/t Au,
0.85 %4Cu § planned Q3 and Q4.
10.55 g/t Au
f‘-Geqi?-Mlne L
Y% L y 3 "i I -
: o) e i \ /1 1016 % Cu
lv S B 547 0.15 % Cu
¥l Angsan A‘ | 0.10% cu
¥

v
— _v'v _. \ -~ v =t
— H? = T_A\f S : i ,.»;",:: ==
1.9/g/t Au ) e 040 gt Au =Ta AN

SG (A = /| o

(Auppm)  IVN (Au ppm) 4590 ppm Mo| /| Geoje Mine ore from waste dump. Molybdenite within rhyolitic quartz-

f > 5 g/t Au ! >5g/tAu '\ | 5770 ppm Mo ~.// (| Breccia clasts cemented with feldspar intrusive
1-5g/tAu 1-5g/tAu i\ ' | 415 ppm Mo \| saccharoidal quartz, gossan after pyrite, (.49 g/t Au 4590 ppm Mo

A 05-1g/tAu 'V 05-1lg/thu Jg g \| and fine-grained specular hematite.

A 01-05g/tAu ¥V 0.1-05g/tAu / n 468000 \\

A Al . Ll Sample KRS208925, 9.41 g/t Au, 5.3
g/t Ag. 12




“}SOUTHERN

Projects: NEW Gasado North Project

| Geology

Alluvium
BN Andesite-basalt dyk(
Andesite tuff

Andesite volcanic
breccia

I Trachyte lava dome
Quartz latite -,
Rhyodacite ignimbri|

W Rhyodacite
Rhyodacite-dacite

e

NORTH KOREA &
e, i
*Segul “l- \
v RES b
""r Y
s

e

s 30100 0

14.3 g/t Au, 748 g/t Ag J

crystal tuff

Rhyedacite co-
ignimbrite breccia

Dacite flow - top
breccia

Rhyuolite lithic crystal
tuff

It Lithic tuff
Vitric tuff

] Lithic crystal tuff
I Accretionary lapilli tuff

| Mudstone
[ | Siltstone
Gasado_MiningLeaseSituation
Comodity
= Au-Ag
=] clay

—==—a Vein
Fault

x Active mine
x Historical mine

IC_—1 SG application
Competitor - granted
— Au-Ag mine
Competitor granted
— Clay mine

I P2,

Spad Vein _,

istorical
dlay mine

Lighthouse :
Vein :

Rock samples

A 05-1g/tAu
A 01-05g/tAu

SG (Au ppm)  Historical (Au ppm)
A >59tAu V¥ >59tau
A 1-5g/tAu V¥ 1-s5gtAu

¥V 05-1g/tAu
¥V 0.1-0.59/t Au

230]00 0

382%000

382?000

381 ?000

381?000

Two licence applications 2km north of operating
Sun Cement Gasado epithermal gold-silver mine

Several vein systems identified across the island
by lvanhoe geologists in 1990s - most undrilled

Northern area returned rock chip sample 14.3 g/t
Au 748 g/t

Ilgnimbrite cover in places — potential for blind
discovery, northern extension of a Gasado
mineralised system

Work plan: data compilation of lvanhoe work,
SunCement mine workings in 3D; detailed field
mapping; possible geophysical surveys

Gasado Mine Discovery

outcrop — Lighthouse Vein

Quartz-sericite-pyrite breccia from
northern clay mine 14.3 g/t Au 748 g/t Ag
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:FSO UTHERN Projects: NEW Sangju Project

SG Rock Samples [HSEEAA ; ' | « Historical goldfield with numerous
A >5ata ) Ay —— abandoned mines and prospects
A 1-50g/tAu Y 4 . . .
A 0S-1gitAu Byengsong o | « Historical production 1927-1943 185,000 oz
A 0.1-0.5g/tAu ) d / ‘)/\ . L
.:; \P&épiktg 7| + Gold hosted in NE-striking quartz lodes
- within granite-gneiss — mesothermal style
£ ragasst] gy \\ xgm"akm"gz_ * Vein lengths up to 1500m, 0.75m wide
g T i &l ar\mlwnaktongl . .
il o \(%égdg%ﬁ v ° Workings on multiple levels, depths >100m
-- T°”9“i§<1/ ?‘ &(smsam = * No known modern exploration
o ‘& & Sikean S\~ | ©* Work program map old workings, BLEG
. Tonghaeb AN | .
\ A Tond sampling
Intong | Uﬁijycng ) 59 £ _ =
._ ‘gﬁ' " AN KN «— 41.4g1tau 553 gitAg
A R \ Daerae 12.2 g/t Au, 1.1 gt Ag
i1 ‘ e . 1.67g/t Au, 2.8 g/t Ag
o ‘ 1.7 g/t Au, 12.6 g/t Ag
oS 2~
3 ; inpyon e VRN B
_g Kongn:gé pyong ‘\(’ . ﬁr o —— Slmlp:h;’leilﬁiillc;?y
i o sunjang N [] Diorite
. / —_— - [] Granite
e T [ Gneiss
; o  Fault
| o e A
& Historical Mine Magnetic pyrrhotite clots, pyrite and sphalerite in ~ Abandoned adit, Daerae
, | TenemEnbShus re-brecciated comb vein quartz from mullock gold-silver mine
| i 427]é90 430000 [ SG Application | /15 at Daerae mine 41.4 g/t Au 55.3 g/t Ag

14



*|~SOUTHERN

Projects: Deokon

330000 ; /( ; “' b 31?507 L = = _3§§|‘1C'° . 3 Simplified Geology
N ] 2 3\ / Ry s : i} I:l Alluvium
3 ) i 1 |:| Felsic dikes . .
/ i NettieZone = | O Grnie Surface high-grade gold and silver samples
) / 172 gt Au, 579 gt Ag 3 4 % R"l"o”tE :
i u, & frodt, o Dot M Felsic par|
Coos| 1 | s [ Thistie zone / =l up to 78 g/t Au and 13,000 g/t Ag.
%_" Riometers ——x L Rty e setiments 13 diamond drill holes by SAU pre-covid
o 1 \ 0.72 gt Au, 474 g/t Ag - Quartz vein

0.66 g/t Au, 54.1 g/t A — Fault H : <
(fj . 054 1 Au. 209 9t Ag 5 it 1795m, yet to intercept significant
Shin North o Lt s 1 4 Tenement Status H H H
| 15gitAu, 1.8 gitAg | Thorn Zone [ [] sG Granted mlnel"ahsatlon .
| DA7otAU 2L Ag | 34.3 git Au, 69.2g/tAg | — ] 56 Application

20.2 g/t Au, 585 g/t Ag |-
15.65g/t Au, 134 git Ag
4.38 git Au, 30.1 git Ag
2.56g/t Au, 22.7 g/t Ag

0.27 g/t Au, 4.4 g/t Ag

= |

* Potential to discover main controlling
structure.

4 '\ ..I 7 ;
QW
—

E / — :| » Geophysics gravity survey planned for Nov-
4 e 4\ e, '\"L;\-ff Dec; 3D modelling underway, structural
e 7 N\S & 4 mapping.
) / &y T | . . . y
X\l w0t [« Plan to advance to drill-testing Q4 '23.
{ - <k U .
/£ / g 3 \5_‘ Bonanza Zone i :{."1‘.‘\.
: Deokon Adit o8 " B \ ~ =4 ;g:g gi: iﬂ: ;gggng%’;gg 4 Ny
s g Au. 8873 g1 Ag || R N A e gnag g
25,5 it AL 7485 Ot Ag / __:,//’ ¥ ! 198 gt Au, 426 gt Ag e
23.3 git Au, 9708 g/t Ag L / | J o/ "‘_
20.1 g/t Au, 1457 g/t Ag P! L,\I\/_L_\ ) / . /__, \.I/

Shin Adit h A

19.8 g/t Au, 2463 glt Ag B
3§ 18.7 git Au, 2205 g/t Ag ) [LNCRIHIRUBEARE
= 16.26 g/t Au, 1772 git Ag L B o
( L 14.5 g/t Au, 356 g/t Ag '5}.("“5_5,‘0._1* L \'\\ \
\ 14.2 g/t Au, 1333 g/t Ag _ __% - 5y \ T
r"l \\: 2 pRGEENg 5G (Au ppm)  Historical (Au ppm)
8\ : : ' [ >5gtAu W oosorse
78‘ | -~ A 1-Sorthu V¥ i-sata
g dinan < ) A05-1gtA T os1gra
320000 332500 53?“’ _j - A D1-05gtAu W 01-05gte
3 Ay B CENTIMETRE
Gyeongyang = e
Haenam .
g Basin __, .
Basin_ Ty KRS205352: 78.60 g/t gold &

13,000 g/t (418 oz/t) silver



:FSOUTHERN Projects: Dokcheon

: -
Rock samples 275000 277500 280000
SG {Auppm)  Historical (Au ppm) /

A5 ¥ 2 i » Epithermal gold -silver project that lies along NNW
s ot VUL 5 A structures that host several historical gold-silver
‘\\\\ \\‘f ‘_.__A“; 8.07 gl}:Au,Z‘I.G glt Ag [oneters mlnes
R . & ) .| + Historical clay-alunite mine part of a large
N L P s epithermal system — system has scale.

j % 3

T R
g =

A\ ¥
A\ ) If“ﬂ?-\‘SEOLJiM\‘l- R
s ;520 b . . . g .
—‘—B.ng,mu,w.agﬂg el W P L2y » Three quartz vein zones identified — true widths
5.14 git Au, 22.2 g/t Ag L - ; , ong
W 1 -
I Vo RV, ! exceed one metre.
4 e y Jinar - A 9 .
i | AU WY ! O | sasing NS » 3 scout DDH holes drilled early 2021, 700m - no
é :\:\‘ ; \ .".‘ [ n o I . o
W S8\ > significant results returned.
\¥ v 1 yeongyang
\ Zew South H
\ Golan 3% wewm © g || Drone magnetic survey planned for Q2-Q3 FY
:\‘\‘; \ 3 — Lk . .
bl + Plan to advance to drill testing Q3-Q4.
/4f;';" '\:\_1\_ : \ ! .
7/ fx‘ [ B
_f“:;? \.\.‘:“\\*a \\\ /) 4 X &
2 N b *\ Chungchung| - 2
. .\' A
; \
e e N \
i 6.69 g/t Au, 0.3 g/t Ag —% —— :;.,\\:‘
Twe 116 g/tAu, 0.5 gitAg Hf— —» e
o 5gtAniigiag A
= - \'\.
“\“ x .‘ 7 Simplified Geology
é __:. A gfkcnle.on Alluvium
2 ¥ \t [ EY,;EEH J 7757 Colluvium
e = e S Cap rock
1.03 g/t Au, 46 g/t Ag [— - i ——t | ;
133 g/:A:,zo SJAS ﬂ;_ E e
1.8 g/t Au, 0.4 git Ag 4§ Anucs!tc dike
b . Fy. Andesite porphyry
% //" Andesitic dome
1.87 g/t Au, 3.3 g/t Ag | Sltstone
= Voleanics
Dacitic tuff breccia
5 Dacitic tuff
_g Hornblende syenite
8 Rhyalitic tuff
Rhyalite porphyry
=& Quartzvein
== Inferred fault
Tenement Status
[ s6 granted
[ 6 application
275PDD 27."5DD 280000 D Competitor granted
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*SOUTHERN New: Critical Minerals Program — Lithium, REEs

e South Korea has historic deposits and Li and REE - but little to
no modern exploration.

e SAU commissioned a Li and REE desk-top study of South
Korea by consulting Group RSC.

e Utilized government regional datasets, company reports, peer-
reviewed research publications. Took a “minerals system’
approach.

e The study was highly successful - identified specific areas of
positive exploration potential, several close to known small-
scale historical mines and occurrences.

e Deposits styles included REE carbonatites, REE alkaline
granites, LCT pegmatites, HARSH Li deposits

e Next steps: SAU work with RSC to refine priorities over the
winter months and commence reconnaissance exploration
during Q3 FY23 to field validate Li, REE mineralisation.

e SAU has initiated discussions with government research
agencies to investigate joint research opportunities and with
companies for potential future joint venture opportunities.

17



FSOUTHERN Capital Structure

»*
*

Ordinary Shares 213.3m
Share Price (26 October 2022) AUDSO0.034 Strong balance sheet,
Market Capitalisation AUDS7.3m including BMV Shares
30/06/22 Cash & sale of 50m BMV shares ~AUDS5.0m
| Enterprise value (EV) AUD ~AUDS2.3m |
150m Remaining Shares in BMV (LSE Listed)” ~AUDS3.2m
Total cash/receivables/150m BMV Shares
Implied value of SK Exploration
Efotﬂi?i:ﬂ::;ﬁ:ﬂ; 2,160,000 SAU Share Price — 12 month chart
Directors 3,700,000
USD11c ADS Perf. Rights 2024 10,000,000 L
M\/\ Ao
Major Shareholders (>5%) A
T NI e

Shadbolt Super

#mark-to-market 150m BMV shares @ 1.2p (and 1.79 GBP to AUD
FX Rate).

N
\V\/H—/ W/



:FSO UTHERN Plan Going Forward

O Geophysical surveys Goseong, Deokon Nov-Dec ”ﬁ“ b
O Planning for Li and REE field program YO B 1
O Drill preparation for Goseong Jan ?, # © 5/ W
0 Scout Drilling Goseong Feb-March
O Geophysical Survey Dokcheon
0 Regional Fieldwork starts for
Li and REE Program
Q Deokon drilling April
O Dokcheon drilling May-June
O Initial results from Li and REE program
oo L WIS S | @ se Project
0 Working up Exploration Portfolio 2023 ,le é
O Business Development Initiatives IR R o | g R

19
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1> SOUTHERN THANKYOU 2

Robert Smillie Physical Address:
10 George Street

Stepney, South Australia
Office: +61 8 8368 8888 5069

rsmillie@southerngold.com.au Australia
info@southerngold.com.au

Managing Director

Postal Address:
Web Address: PO Box 255

www.southerngold.com.au Kent Town SA 5071
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