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Form 604

Corporations Act 2041
Section 6718
Notice of change of interests of substantial holder

To Company Name/Scheme ImpediMad Limitad

ACN/ARSN 65 084 705 144

1. Details of substantial holder (1)

Name: Allan Gray Australia Pty Ltd (Allan Gray Australla - formaniy known as Orbis Investment Managemient (Australia) Pty
Lid) and its related bodies comporate as set ot in Table 1 of Annexure A (fogether the Group), as investment manager
for the funds or investment mandates fisted at Table 2 of Annexure A
ACNIAREN{# applisable) 112 316 168 (ACN of Allan Gray Australia)
Thare was a change in the inferests of the 30 Mar 2042
substanttal holder on
25 Aug 2011
The pievious notice was given to the company on
26 Aug 2011

The: previous nofice was datad

2. Previous and present voting power

The total number of votes attached to afl the voling shares in the company or voting intarests i the seheme that the substantial hokder o an

8380t (2) had a refevant iierest (3) i when tast required, and when riow required, {o give & substanty! holding rtice to the company or
scheme, are as follows;

{lass of securifios (4) Previous notice Present notice
Person's voles Vofing power (5) Person's votes Voling power (5)
Ordinary shares 29,408,960 18.79% 31,064,002 19,85%

3. Changes in relevant intarests

Farticulars of each change in. or change in the natme of, & relevant interest of the swbstantial hokler or an associate in vating securities of the
company of scherne, since the substantial holder was [gst requlted to give a substantial helding notica te the company or scheme are as
follows:

Date of change Parson whose relevant Natura of * Consideration Class and number of Perszon's voles
interest changed change (6) given in relation secumities affacted affected
fo change (7)

See Annexure A, Table 3

4. Present relevant intarcsts

Particulars of each relevant interest of the substantial hokder in voling securifies after the change are as follows;
Hokder of relevant interast Registered holder of Pargon entitled o be Nature of relevant | Class and number | Person's

securities registarad a5 holder (8) inferest () of securities voles

See Amexure A, Table 4

3. Changes in association

The persons who have bacorme associates (2) of, ceased 1o be assocktes o, or have changed the nature of their association (9) with, the

substantial holder In relation to voting interests in the company or scheme ane a5 follows:

Narrie: and ACN/ARSN (if applicable)

Nature of asseciation

e Anngxure A, Tables 1 and 2

6. Addressas
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The addresses of persons named in this form ane & follows;

Nare Addrass

The Group C/- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydnay , NSW 2000
S

Signature

printname  Simen Marais Director

B o

sign here %ﬂ"ﬁ date 3 Aprl 2012

(1

(2}

(7)

@

@

DIRECTIONS

corporations, or the manager and trustes of an equity trust), the names could ba ingluded in an annexurs t the form, If the
relevant interests of a group of persons are essentially similar, they may be refered to throughout the fom as & spacifically
named group i the membership of each group, with the names and addresses of members is clearly set out in paregraph 6 of
the form,

Sae the definition of *sssociate” in saction § of the Comporations Act 2001.

Ses the dafinition of “relevant inferest® in sactinns 604 and 671B{7) of the Corporations Act 2001,
The voting shares of a company consfitute one class wiless divided into separate daé.ses.

The: person's votes divided by the fotal votes in the body comporate or scheme multipiied by 100.
Include details of:

{a) any relevant agreement or other circurstances because of which the change in relevant interest occured. If
subsaction 671B(4) applies, a copy of any document satfing out the terms of any relevam agreemant, and a
statement by the person giving full and accurata detils of any vontract, scheme or amangement, must accompany
this form, together with a written statemesnt certifying this contract, scheme or amengement; and

b any qualification of the power of a persan to exerise, control the exercisa of, or influence the exereigs of, the voting
powers or dispesal of the securiies to which the relevant interest relates (indicating clearly the: parficular securities
o which the qualification applies),

See the definifion of *ralevant agesemient” in section 9 of the Corporations Act 2001

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant inferest
Was acquired has, or may, become entitled to receive in relation fo that acquisition. Details must be included aven if the benafit
is conditional on the: happening or ot of a cottingency. Details must be Included of any benefit paid on behalf of the substantial
hokier or Its associate In relation to the aoquisitions, even if they are not pakd directly fo the person from whom the relevant
irterest wag acquired.

If the substantial holder is unable o determing the idantity of the person (eg if tha relevant interest arises bacause of an opfion)
wrile “unknown”.

Give: details, if appropriate, of the present association and eny change in that association since the last substantal holding
notice,
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THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Siman Marais Director |
Sign here ' Date: 3 April 2012
R A
Table 1 - Related bodies corparate
The fplluwing entjﬁles_ are associates of Allan Gray Australia and each gther by virtue of being relsted badies corporate.
Drb!s Holdmgg; Limited Orbis Mansfield Street Properties Ltd
Orbis World Limited _ Orbis Investment Managerment (BVI) Limited (QBIVL)
Orbgs Investment Maragement Limited {OIML) Ortis Investment Advisory Pty Liri
Drb_ls Asset Management Limited (OAML) Allan Gray (Holdings) Pty Limitad
Orblas Administration Limiteg Allan Gray Australia Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investment Management (MIS) Limited Orbis Holdings (LK) Limitad
T!‘Iple Blue Holdings Limited Orbig Invesiment Management {Europe) LLP
. Pictet Overseas Trust Corporation and Pictat Trustee Company 84 Orbis. Investrivent Advisory (Hang Kong) Limited
able 2 - Funds
An entity within the Group acts as investriient manager for some or al of the assets in the following funds,
No | Fund name Investment | Refare | Registored Holder Percons entitled to be reglstered
Minager nee holder
Code
T | Allan Gray Australia Equity Fund {formerly | Allan Gray | SMEF Citigroup N.A (Citi) a5 nominee of | Citi s nominee of SMEF
Orbis/SM Australia Equity Fund) Australia SMEF
2| Warakimi Endeavour Fund Allan Gray SMWK | ANZ Nominees Ltd as nominee of ANZ Nominess Lid as nomines of
Australia SMWK SMWK
3| Orbis MIS - Orbis Global Equity Fund QML GAPL | S8AL as nominee of GAPL SSAL 28 nominee of GAPL
4 | Orbis Global Equity Fund Limited QIML OGEF | Citigroup Piy Ltd a5 nominee of Citigroup Pty Ltd a5 nominee of
OGEF OGEF
5 | Orbis Optimal A Fund Limited oML UBAP | Citigroup Pty Ltd a5 nomineg of Citigroup Pty Ltd as nomineg of
OSAP QBAP
B Orbis SICAV —Global Equity Fund .| OIML SGPL | Cifigroup Pty Lid as nominee of Citigroup Pty Lid as norttinea of
SGPL SGPL
7 Orbis Optimal Global Fund LP QAML QOLP | Citigroup Pty Lid as nomines of Citigroup Pfy Ltd as nominee of
ooLr QOLP
8 | Orbis Asia ex-/apan Fund QBVIL XIPL Citigroup Pty Ltd &% nominee of Citigrotip Pty Ltd a5 nominge of
XJPL XJPL
9 | Intech Australian Shares High Alpha Trust | Allan Gray | SMIA JP Morgan Nominees Australia Lid | JF Morgan Naminees Ausiralia Ltd
Ausiraliz 28 narmines of SMIA 8% noMinee of SMIA
10 | Construction and Building Linions Allan Gray | SMCE | National Nomineas (NAB NAB Custodian Servicas as
Superannuation Fund Australia Custodian Services) as nomines nominea for SMCB
for SMCB
11 | HESTA Superannuation Fund Allan Gray | SMHT | JP Morgan Nominees Aystralia Ltd | JF Mergan Nominees Ausiralia Lt
Australia a5 norminee of SMHT 8% nominee of SMHT
12 | Hosiplus Superannuation Fund Allan Gray | SMHP | JP Morgan as nomines of SMAU JP Margan Nominees Australia Lid
Australia &s nomines of SMAL
13 | Russell Australian Opporfunities Fund Allan Gray SMRI SSAL a8 nominee of SMRI SBAL ag nominee of SMR
Australia
14 | Crbis International Equity LP OAML IELP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomines of
IELP |ELP
15 | Catholic Superannuation Fung Allan Gray | GMCS | NAB Custodian Services NAB Custodian Servicag
Australia
16 | Orbiz US Equity Fund LP QAML USLF | Citigroup Pty Ltd a nomines of Citigroup Pty Ltd as nomines of
IELP IELP
17 | Qantas Superannyation Flan AlianGray [ SMQS | JP Margan Nominges Australia Lid JF Morgan Nominees Australia Ltd
Australia &5 nominge of SMQS as nomines of SMQS
18 | Maritime Super AllanGray | SMMS { NAB Custdian Services as NAB Cuslodian Services as
Ausiralia nominge for SMMS nomines for SMMS
18 | Warakin Ausiralian Equities Perssions Allan Gray SMWA ANZ Noriinees Ltd as nominee of | ANZ Mominees Ltd as nominea of
and Charities Fund Australia SMWA SMWA
20 | Non-Govemment Schools Allan Gray | SMNG | 9oA| ss nomines for SMNG SSAL 85 nominges for SMNG
Superanriuation Fund Ausiralia
21 | Allan Gray Australia Opportunity Fund Allan Gray | SMSF | (o nomines for SMaF Citi &3 nominee for SMSF
{formerly Orbis/SM Australia Opportunity | -Australia
Fundg) _
2 | REST Superannyation Fund i'fatf}a?_fﬂy SMRT | 55AL as normine for SMNG $SAL #s nominees for SMRT N
ustralia
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Tabla 3 - Change in relevant interest

Trads date Referance code Action No of securities Consideration

23 Dec 11 to 30 Mar 12 SMEF Buy and In- 744,000 $358,020
specie Transfer
250ct11109 Feb 12 SMNG Buy 17,572 $61,274
25 Aug to 24 Qct 11 SMRT Buy 523,360 265,365
1Dec 1109 Feb 12 8MCs Buy 254,310 $133.822
20 Dec 11 SMIA Buy 15,800 $8,058

Total 1,655,042 $826.540

* All trades on market except whera indicated

Table 4 - Present relevant interest

[~ Refersnce code Total no of securities
SMCB 4,864,230
SMCS 2,101,308
SMEF 7,598,827
SMHP 2,734,800
SMHT 3,954 222
SMIA 1,045,312
SMR! 791,304
SMWK 43,277
EMQS 2,116,210
SMWA 29,084
SMNG 2,573,166
SMMS 1,825,637
SMRT 1,386,618
Total 31,064,002




