Appendix 4B
Half vearly/prelimirary firal report

Rufes 4.1, 4.3

Appendix 4B

Half yearly/preliminary final report

ntrodaced 30/6/2002,

Name of entity

IRESS Market Technology Limited

ABN or eguivalent company Half yearly Preliminarey Half vear/financial yesr ended (feurrent period’}
reference feicks final (rick)
47 060 313 359 ‘/ 31 December 2002

For announcement to the market

Extracts from this report for armouncement lo the markel (see note 1. A0
Revenues from ordinary activities (item 1. 1) up 199% o 49500
Profi {loss) from ordinary activities afier tax attributable to - down 197% tw 9771

members (item 1,22

Profit {loss) from exiraordinary items after tax attributable  gain (loss) { {}
to members (e 2 3(d)} of
Net profit (fossy for the period attributable to members down 197% tw 9771

(item F. 11}

Bividends {distribations) Amount per security | Franked amount per
seeurity

Final dividend ¢Prefiminary final report onfy - item 15.4}

Interim dividend (Half vearly report only - itew 13.6) 74¢ 74¢

Previous corresponding period (Prelininary final report -
Hem 13.3; half yearly report - fiem 13.7) 34¢ 34¢

*tReoord date for determining entitlements to the
dividend, 14 March 2603

(in the case of a trust, distribution} (see fem 13.2)

Brief explanation of any of the figures reported above (see Note 1} and short details of any bonns or cash
issug or other item(s) of importance not previously released to the market:

If this is a half yearly report it is to be read in conjunction with the most recent annual
financial report.
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Condensed consolidated statement of financial performance

Current period - Previous corresponding
SATDO period - SA'OU0
1.1 Revenues from ordinary activities feee items .23
1,25 g ' 49,500 41,280
1.2 Expenses from ordinary activilics (see items F.20
e Y ( 35.382 23,696
1.3 Borrowing cosls 0 0
1.4 Share of net profits (losses) of associates and joint 0 0
veniure entilies {see Hem 167
1.5 Profit {foss) from erdinary activities before tax 14,118 17,584
1.6 Income lax on ordinary activitics (see note 4} 4,347 5,410
1.7 Profit {loss) from ordinary activities after tax 9,771 12,174
1.8 Profit (loss) from extraordinary items after tax 0 0
{see dem 2. 5%
1.9 Net profit {loss) 9,771 12,174
10 Net prafit {loss) attributable to outside Tequily 0 0

inferesis

1.11  Net profit {loss) fer the period attributable to
mentbers 9,771 12,174

Non-owner transaction changes in equity

112 Increase (decrease) in revaluation reserves 69 (9)
1,13 Net exchange differcnces recopnised in equity ) 0
.14 Other revenue, expense and initial adjusiments 0 0

recognised directly in cquiy (attach details)

Initial  adjustments  from LG transitional
.15 provisions O
.16  Total transactions and adjustments recognised 66

directly in eguity {items 1.12 (6 1.15)
1.17 Tetal changes in equity not resulting from

transactions with owners as ewners 9,840 12,165

Current period Previons
Earnings per security (EPS) corresponding
period

1.18 Basic EPS 9.692 12.168
119 Diluted EPS 9.461 11.885

+ Bee chapter 19 for defined terms.

362002 Appendix 48 Page 2



Appendix 4B
Half vearly/prelimirary firal report

Notes {o the condensed consolidated statement of financial perfermance

Profit (loss) from ordinary activities attributable to members

B P 3
Current period - e ] mv.un.m
$AO00 corresponding period -
‘ $AVO0
1.20 Profit {loss) from ordinary activitics after tax
(item 1.7} 9,771 12,174
L2101 ess (plus) outside *equity inferests 0 0
1.22  Profit (loss) from ordinary activities after
tax, attributable to members 9,771 12,174
Revenue and expenses from ordinary activities
{see note 15}
B P 3
Carrent period - e : 1&-\{1095
$ADO0 corresponding period -
. $A0O0
123 Revenuoe from sales or services 48,974 40,615
1.24  lolerest revenne 514 663
1.25  Odher refevant revenue 12 2
126 Details of relevant expenses
Cuslomer data fees 10,129 9,795
ET(}rrjzrlllir}icati{}ll and  other  technology 3,320 2,907
exXpenses
Employee related expenses 0,239 7.120
Other ‘ ‘cxpenses including  administration 1,374 1.326
CXPEnRsSes
Facitities rent 637 423
Bad and doubtful debis 178 301
Discontinued acquisition expense 719 -
1.27  Depreciation and  amortisation  excluding
amorlisation of intangibles (see lfem 2.3} 9.684 1,624
Capitalised outlays
128 Interest costs capitalised in asset values 0 0
1.29  Ontlays capitalised in intangibles {unless
arising from an Tacquisition of a business) 0 0
Consolidated retained profits
Current period - Previous corresponding
SACHO period - $A'000
1.36 Rf:tz?ins:d prc:ﬁts (az?ul?}aiateq losses} al the 8,563 2.439
beginning of the financial period
1.31 ?Jc}l}l))roﬁt (loss) attributable to members {item 9,771 12,174
1.32  Wet transters from (1o} reserves fdetails if Q 0
nrctericd)
1.33  Net effect of changes in accounting policies 0 0

+ Bee chapter 19 for defined terms.
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1.34  Dividends and other cquity distributions paid (10,325) (6,050)
or payable

1.35 Retained profits (accumulated losses) at end
of financial period 8,009 8.563

Intangible and extraordinary items

Consolidated - current period
Before tax Related tax Related Amount {after
SAN00 SA'DO0 oulside tax}
*equity attributable to
_ _ interesis r‘ﬁembers
(a) ) [ $a000 $ADBO _
(d)
()
2.1 Amortisation of goodwill 0 0 0 0
2.2 Amortisation of other
inlangibles 146 44 0 102
2.3  Total amortisatien of
intangibles 146 44 0 102
2.4 Exiraordinary items
{details)
6 6 6 6
2.5  Total extracrdinary ifems 0 0 0 0

Comparison of half vear profits
(Prefiminary final report only)

31 Consolidated profit {loss} from ordinary

activities afier tax atiributable to members
reported for the 7z half year (item 1.22 in the
half yearly report)

Consolidated profit {loss) from ordinary
activities afier fax atiributable to members for
the 2ned hall year

Current year - $A000

Previous year - SA'000

4,169

5,602

6,442

+ Bee chapter 19 for defined terms.
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Condensed consolidated statement o

financial position

At end  of
current  period

As shown in last
annaal report

As in last half
yearly report

SATOOG $A0O0 SAOO0

Current assets
4.1 Cash 20,492 16,323 16,022
4.2 Receivables 1,058 2,206 3,318
4.3 Investments 6 0 0
4.4 Inventories 6 0 0
4.5 Tax assets 6 0 0
4.6 Oiher (provide details if material) ] 0 0
4.7 Total current assets 21,550 18,529 15,337

Non-current assets
4.8 Receivables 0 0 0
4.9 Investments {equity accounted) 0 ] 0
4.14 Other investments 0 ] 0
4.11 lnventories 0 ] 0
4.12 Exploration and evaluation expenditure

capitalised fsee para 71 of AASB

1022 0 0 0
4.13 Development  properties  (mining 0 0 0

catities)
4.14 Other property, plant and equipment

et 2,811 2,845 6.872
4.15 Intangibles (net} 54 1] 118
4.16 Tax asseis 3,255 1.444 1,406
4.17 Oiher (provide details if materialy 338 404 236
418 Total non-current assets 6,658 4,693 8.629
4.19 Total assets 28,2068 23,222 23,996

Current liahilities
4.20 Pavables 2,760 1,454 1,939
4.21 Interest bearing liabilitics ] 0 0
422 Tax liabilitics 1237 2,319 829
4.23 Provisions exc. tax liabilitics 8,072 3.976 4,895
4.24 Other (provide details if material) O 0 0
4.25 Total current liahbilities 12,069 7,749 7,663

Non-current liabilities
4.26 Payables 0 1] 0
4.27 Interest bearing HabilHics 0 1] 0
4.28 Tax liabilitics 854 867 0
4.26 Provisions exc. tax liabilities 37 89 30
4.30 Other (provide details if material) O 0 0
431 Total non-current liabilities 891 956 58
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Condensed consolidated statement of financial position continued

4.32 Total liabilities 12,960 8,705 7,713

4.33 Net assets 15,248 14,517 16,283
Equity

434  Capital/contributed equity 7.090 5,874 6,281

435  Reserves 149 80 80

4.36  Retained profits faccumulated fosses) 8,009 8.363 9,862

4.37 Equity attz:ibutabie to members of the 15,248 14,517 16,253
parent entity

4.38 {)u%s‘zdt: “equity interests in controlled 0 0 0
entities

439  Total equity 15,248 14,517 16,253

4.40 i’r;;um{,(, capital included as part of 0 0 0

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised

(7o be completed only by entities with mining irterests if amnownts ave matevial Include oll expenditure incurred

Current period $A'000 | Previous
corresponding period -
$A'000

5.1  Opening balance
pening ) 0
52 Expenditure incurred during current period 0 0
5.3 Expenditure writien off during current period 0 0
54  Acquisitions, disposals, revaluation
increments, ete. 1] 0
5.5  Expenditure transferred to Development 0 0
Properties
56  Closing balance as shown in the 0 0
conselidated balance sheef {itemn 4 12}
Development properties
(T be completed only by entities with mining interests if apwmis are material)
Current period SA'00G | Previous

6.1
62
6.3

6.4

Opening balance

Expenditure incwrred during current period
Expenditure transferred from exploration and
evaluation

Expenditure written off during current period

corresponding
period - $A'000

- e B e ]
o= van B i B o]
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6.5 Acquisitions, disposals, revaluation 0 0
increments, ete.
6.6  Expenditure transterred to mine properties 0 0
6.7  Closing balance as shown in the 0 0
consalidated balance sheet fitemn 4 13}
Condensed consolidated statement of cash flows
Current period Previous
SAN00 corresponding period
- $ACH0
Cash flows related {fo operating activities
7.1 Receipts from customers 55,568 43,992
7.2 Payments Lo suppliers and employecs (29.741) {26,438)
7.3 Dividends received from associates 0 ]
7.4 Other dividends received 0 6
7.5 Interest and other items of similar nature 494 643
3
received
7.6 Interest and other costs of finance paid 0 ]
7.7 Income taxes paid {(7.277) (5,836)
7.8 Other (provide details if material) 0 O
7.9 Net aperating cash flows 19,044 12,361
Cash flows related fo investing activities
7.10 Payment for purchases of property, plant and -
equipment (9,789) (1.551)
7.1 Procceds from sale of property, plant and 4 0
equipment
7.12 Payment for purchases of equity investments 0 O
7.13 Proceeds from sale of equily investments 0 0
7.14 Loans to other entitics 0 0
7.15 Loans repaid by other eniities 0 ]
7.16 Other {provide details if materialj 0 ]
7.17 Net investing cash flows {9,785) (1,551}
Cash flows related {o financing activities
7.18 Procceds from issues of securitics (shares, 1216 671
opitons, ete.) ’
7.19 Proceeds from borrowings 0 0
7.20 Repayment of borrowings 0 0
7.21 Dividends paid (6,237) (4,700)
7.22 Other (provide details if material) 0 ]
7.23 Net financing cash flows {5,621) (4,029}
7.24 Net increase (decrease) in cash held 4,238 6,781
7.25 Cash at beginning of period
“i')"
fsee Reconcitiation of cash} 16,323 9.529
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7.26 Exchange rate adjustments to em 7.25. (69) 13

7.27 Cash at end of period
(see Reconciliation of cash) 20,492 16,323

Non-cash financing and investing activities

Details of finencing and investing transactions which huve had o material effect on consolidated assets and lisbilities
but did not involve cash flows ave as follows. ( ff an amount is guantified, show comparative amount }

| N

Reconciliation of eash

Reconciliation of cash at the end of the period (as Current period $ACOG | Previous
shown in the consolidated statement of cash flows) to corresponding
the related items in the accounts is as follows. period - SAO0
8.1  Cash on hand and at bank 8.665 1,178
8.2 Deposis at call 11,827 15,145
83  Bank overdraft 0 0
8.4  Other {provide details) 0 0
8.5 Total cash at end of period (irem 7.27) 20,492 16,323
Other notes to the condensed financial statements
Ratios Current period Previous
corresponding
period

Profit before fax / revenue

9.1  Consolidated profit (loss) from ordinary
activitics before tax (Mem 7.5) as a percentage 28 5204 42.60%
of revenue (iem 11}

Profit after tax / Tequity interests

= Consolidated net profit {loss) from ordinary
activities afier tax attributable to members
{items 111 as a percentage of cquity {(similarly 64.08% 93 86%
attributable) at the end of the period (item
4.37}

+ Bee chapter 19 for defined terms.
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Earnings per security (EPS)

16. [retails of basic and diluted EPS reported separately in accordance with paragraph 9 and 18 of
AASR 1027 Earnings Per Share are as follows.
Current period 5A Previous corresponding
cents period - BAcents
Basic EPS 9.692 12.168
Diluted EPS 9.461 11.883
Weighted average number of ordinary
shares outstanding during the period used "
in the calculation of basic EPS 100,815,137 100,044,986
NTA B acking Current period Previous corresponding
(see note 7) period
11.1 o1 faneihle accet hacking nel Toardinmy
T‘\Ju l.c'li.¥gib|(, asset backing per Tordinary 0.150 0.145
securily

Discontinuing Operations

tEntities must report a description of any significant activities or events reloting to discomtinuing operations in aucordance
with paragraph 7.3 (g) of AASR 1029: Inferim Financial Reporting, or, the detnils of discontinuing operations they have
disciosed in their aecounts in accordance with AASB 1042 Discontinuing Operations (see note 17}

12.1 Discontinning Operations

Not applicabie

Control gained over entities having material effect

131 Name of entity {or group of Not applicable
eniities)

13.2 Consolidated profit (loss} from ordinary activities and
extraordinary items afier tax of the controlled entity (or $0
group of entities) since the date in the current period on
which control was Tacquired

13.3 Date from which such profit has been caleulated 0

13.4 Profit (loss) from ordinary activities and exiraordinary
ftems afler tax of the controlled entity {(or group of entiticsy | $0
for the whole of the previons corresponding period

+ Bee chapter 19 for defined terms.
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Loss of control of entities having material effect

1.1 Name of entity {or group of entities} | Not app]icabie

14.2  Consolidated profit {loss) from ordinary activities and
extraordinary items afler tax of the controlied entity {or group
of entities) for the current period fo the date of loss of controt

4.3 Date to which the profit (foss) in item 14.2 has been caleulated

1.4 Consolidated profit (oss) from ordinary activities and
extraordinary tems afier tax of the controlled enlity {or group
of entitics) while controlled during the whole of the previous
corresponding period

14.5  Contribution to consolidated profit {Joss} from ordinary

activitics and extracrdinary items from sale of interest leading
10 loss of control

Dividends (in the case of a trust, distributions)

15.1  Date the dividend (distribution) is payable

152 +Record date to determine entitlements (o the dividend
{distribution} {ic, on the basis of proper instruments of transfer
received by 5.00 pm if Tseeurities are not TCHESS approved,
or security holding balances established by 5.0 pm or such
fater time permitted by SCH Business Rules if Tsecurities are
TCHESS approved)

15.3 1fitisafinal dividend, has it been declared?
(Preliminary finad veport only}

Amount per security

$0

$0

$0

31 March 2003

14 March 2003

Yes

Amount per Franked Amount per
security amonnl per seeurity of
security at foreign sonrce
3% tax {sce dividend
note 4}
{Prefiminary finad report only)
154 Final dividend: Current year 7.4 ¢ 7.4 ¢ 0¢
155 Previous year 34 ¢ 34 ¢ O¢
{Half vearly and preliminary final reporesi
15.6 Inferim dividend: Current year 2.8 ¢ 2.8 ¢ ¢
15.7 Previous year 2.6¢ 2.6¢ 0¢
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Total dividend (distribution) per security (interim plus final)
{Preliminary final report only)

Currenl vear Previous vear

158 +Ordinary scourilies 10.2¢ 6.0¢

159 +

seearities O¢ 0¢

Preference

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Current period $A000 Previous corresponding
period - $A000

1510 *Ordinary sceurities feach class separately) 7,483 3.430
1511 preference securities feach class 0 0
separatelyt
15.12  Other equily instraments feach class
separatelyt 0 0
15.13  Total 7,485 3,450

The Tdividend or distribution plans shown below are in operation.

In respect of the financial year ended 31 December 2002, the directors recommend a final dividend of 7.4
cenls per share, fully franked to T00% at 30% corporale tax rate, to be paid to holders of fully paid ordinary
shares on 31 March 2003,

The iast date(s) for receipt of election natices for the Not applicable

“dividend or distribution plans

Any other disclosures in relation to dividends (distributionsy. (For half yearly reports, provide details in
aecordance with paragraph 7.5(dE of AASE 1029 Interim Financial Reporting)

[ Nit |

Details of aggregate share of profits (losses) of associates and joint venture
entities

Current period Previons
Group’s share of associates’ and joint venfure | $4000 corresponding period
entities’: - $A00
16.1  Profit (loss) from ordinary activities before tax 0 0
16.2  Income lax on ordinary activities 0 0
16.3 Profit {loss) from ordinary activities affer 0 0

tax

16.4  Extracrdinary items net of tax 0 0
16.5 Net profit (loss) 0 ]

+ Bee chapter 19 for defined terms.
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166 Adjustments 0 0
16.7 Share of net profit {loss) of associates and 0 )
joint venfure entities

Material interests in entities which are not controlled entities

The ceonomic entity has an interest (that is matertal o it) in the following entities. (I the interest was acguived or
disposed of during either the curvent or previous corresponding period, indicate dote of aegquisition ('from ddmmay”}
ov disposal {Vto dedimmipe ).

Nume of entity Percentage of ownership Caontribation to net profit {loss) (item
interest held at end of pericd or | 1.9}
date of disposal
. ) Current Previous Carrent period Previous
17.1 Eqmt‘y accounted period corresponding | SATO00 corresponding
associates and . .
it ventire period period -
jotnt $A000
entities
] 0 0 0
17.2 Total 0 0 0 0
17.3  Other material 0 0 6 6
interests
174 Total 0 0 0 0

+ Bee chapter 19 for defined terms.
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Issued and quoted securities at end of current period
{Description must include rate of inferest and any redemption or corversion rights together with prices and dates)

Issue Amonnt

Total number Number quoted price per | paid  up
seourity per

{sce note | secarity

Category of Tsecurities

143 {sec nole
{cents} 14)
{cents)
18.1 Prefer:en::e Fsecurities 0 0 0 0
feleseription)
18.2 Changes during current period
{a} Increases throngh issues
{by Decreases throngh returns 0 0 0 0
of capital, buybacks,
redempiions
18.3 +0rdiﬂgry securities 141,155,000 131,155,000
18.4  Changes during current period
{a} Increases throngh issues F70,000 F70,0060 $1.58 91 .58
{by Decreases through retorns G ] o o
of capital, buybacks
18.5 *Convertible debt securities
{deseription  and  conversion 0 0 0 0
facior}
18.6  Changes during current period
{a} Increases throngh issues
{b} Decreases throngh 0 0 0 0
securiiies matured, converted
18.7 Options (description and Fxercise | Expiry
conversion factor} price eleate
{if cry)
Directors 1,504,000 4] $0.55 3/11/05
200,000 [ 51.58 31105
1,500,000 4] $2.16 VOSA0T
Emplovees 2,505,000 4] 5138 3/1H405
70,000 4] $1.58 | 3112405
1,050,000 4] $138 | 3112706
1,280,000 4] $2.16 | 3112706
Lead Manager 550,000 4] S1.896 | 1509405
18.8 Issued during current period
Directors 1,504,000 4] $2.16 VOSHT7
Employees 20,000 ] 52.16 | 31/12/06
18.9 Exercised during current
period
Employees - exercised 760,000 ] 5138 31105
16,000 4] $1.38 | 3112105
Employees - cancelled 75,000 {3 £1.38 31105
L0000 4] £2.16 | 3VI12/46
18.13  Expired during carrent period 0 0 0 0

+ Bee chapter 19 for defined terms.
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18.11  Debentures fdescription) 0 O
18.12  Changes during current period
{a} Increases throngh issues 0 0
{b} Decreases throngh
securities matured, converted 0 0
18.13  Llinsecured nofes 0 0
fdeseription)

18.14  Changes during current period
{8} Increases throngh issues 0 0

{b} Decreases throngh
securities matured, converted 0 0

Segment reporting

{Information on the business and geographical segments of the entity must be reported for the current period in
accordance with AASE F003: Segment Reporting and for hall year reports, AASE 1029 Imterim Financial
Reporting. Beeause entities employ different structures 2 pro forma cannot be provided. Segment information in
the lavout emploved in the entity’s Taccounts should be reported separately and attached to this report.)

The nature of the Company’s operations and customer relationships means that splitting the financial
information on either geographical or other lines, does nol assist in enhancing an understanding of the
company’s performance. As such, the Company views financial information on a consolidated basis,
incorporating both the Anstralian and New Zealand operations.

Comments by directors

{Comments on the following matiers are reguired by ASX or, in relation to the half vearly report, by AASE 1029 fnterim
Fingneiad Reporting. The comments do not take the place of the directors’ report and statement {as required by the
Corporations Act) and may be incorporated into the dirgetors” report and statement. For both half yearly and preliminary {inal
reports, H there are no comments in a section, state NIL. ¥ there is insufficient space to comment, attach notes to this report.}

Basis of financial report preparation

9.5 If this report is a half yearly report, it is a general purpose financial report prepared it accordance with
the listing rules and AASE 1029: Interim Financial Reporting. Tt should be reqd in conjunction with ihe
fust “annual report and any announcements fo the market made by the entity during the period. The
Jinoneial statements in this report are “condensed financial statements” as defined in AASE 1029:
Interim Finavelal Reporting. This report does not include all the notes of the type novmally Included in an
anpueld finarctal report. {Delete if preliminary final report.]

+ Bee chapter 19 for defined terms.
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9.2

Material factors affecting the revenues and expenses of the economic entity for the current period. Ina
half yearly report, provide explanatory comments aboul any seasonal or irregular factors affecting

aperations.

Beuacon Transaction

On Ist February 2002, the company announced the acquisition of certain assets associated with the Beacon business
operated by Reuters. As part of this announcement, the company indicated there would be significant non recwring
expenses associated with this transaction, which relate to the depreciation/amortisation of the assets acquired. These
costs totalling $7.946 mitlion are included in the above results.

Merger with FWL Limited
On 4 November 2002 IRESS announced it had withdrawn from the proposed merger, by way of a scheme of
arrangement, with IW1. Limited. This merger was announced on 22 July 2002, As part of giving effect to the proposed
transaction, IRESS incwred $0.720m of non-recurring costs associated with :

s normal merger and sequisition costs;

*  certain costs associated with infegration of the merged businesses; and

o fegal and other professional fees associated with advising the bourd on withdrawing from the proposed

MFgEr.

Profit after Tax notionally adjusted to exclude both the Beacon and 1WL. costs outlined above is $15.867 million or
3{0.3% up on the prior vear.

19.3 A description of each event since the end of the current period which has had a material effect and which

is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if
possible).

On 28 February 2003, the company enlered into an agreement to acquire Xplan Technology Pty Lid
together with agreements to secure the services of the founding sharcholders and key employees. Xplan is
seen as an emerging forge in financial planning software. It is anticipated that the combination of [RESS’
products, reputation, skills and experience in the Australian and New Zealand equitics markets, together
with Xplan's next generation financial planning software, will provide an extremely credible alternative to

the incumbent financial planning software providers.

19.4

Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year.

Franking credits available at 31st December 2002 amounted to $8,077 million. No change to the carrent
level of franking is anticipated at this stage.

19.5

Unless disclosed below, the aceounting policies, estimation methods and measurement bases used in this
report are the same as those ased in the last annual reporl. Any changes in accounting policies, estimation
methods and measurement bases since the last annoal report are disclosed as follows. (Disclose chunges and
differences in the half vearly report in uccordance with AASE J029: Interim Financial Reporting. Disclose changes
in accounting policies in the preliminary final report in accordance with AASE JOOI: Accounting Policies-
Disotosure).

| No changes to accounting policies |

10.6

Revisions in estimates of amounts reported in previons interim periods. For half yearly reports the nature
and amount of revisions in estimates of amounts reported in previous +annual reports if those revisions
have a material effect in this half year.

| it

16.7 Changes in contingent liabilitics or assets. For half yearly reports, changes in contingent habilities and

contingent assets since the last * annual report.

| it
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362002 Appendix 4B Page 5



Appendix 4B
Half vearly/prelimirary firal report

Additional disclosure for trusts

20,01 Number of units held by the management
company or responsible entity or their 0
related parlics.

202 A statement of the fees and commissions
payable 1o the management company or
responsible entity.

Identify: 0
. initial service charges

) management fees

. other fecs

Annual meeting

{Prefiminary final report only)

The annual meeting will be held as follows:

IRESS Markel Technology Limited

3 eea

Place Level 20, 360 Collins St
Melbourne VIC 3000

Pale 7 May 2003

Time 11.0am

Approximate date the Tannual report will be

available 23 March 2003

Compliance statement

I This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent [ssues Group Consensus Views or other standards acceptable to
ASX {see note {2).

Identify other standards used | Nil |

2 This report, and the “accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).
4 This report is based on “accounts to which one of the following applies.
(Tick one)
v The “accounts have been [7] The ‘“accounts have been
audited. subject to review.
D The ‘accounts are in the D The ‘accounts have nof yet
process of being audited or been audited or reviewed.

subject to review.
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if the audit report or review by the auditor is not attached, details of any qualifications are
attached/will follow immediately thev are available® (delete one). (Half vearly report onfy -
the cuddit report or review by the audifor must be afiached 1o this veport if this veport is to
satisfy the requivements of the Corporations Act.}

The entity has a formally constituted audit committee.

Sign here: [Stuart Bland] Date: 28 February 2003

{Company Secretary)

Print name: Stuart Bland

Notes

For announcement to the market The percentage changes referred to in this section are the
percentage changes calculated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss to profit, but still show whether the change was up or down. If changes in
accounting policies or procedures have had a material effect on reported figures, do not show
either directional or percentage changes in profits. Explain the reason for the omissions in the
note at the end of the announcement section. Entities are encouraged to attach notes or fuller
explanations of any significant changes to any of the items in page 1. The area at the end of
the announcement section can be used fo provide a cross reference to any such attachment.

True and fair view [f this report does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required} the entity must attach a note
providing additional information and explanations to give a true and fair view.

Condensed consoiidated statement of financial performance

ftem 1.1 The definition of “revenue™ and an explanation of “ordinary activities”™ are set
out in AASB 1004: Revenue, and AASE 1018: Statement of Financial
Performance.

ftem 1.6 This item refers to the total tax attributable to the amount shown in item 1.5,
Tax includes income tax and capital gains tax (if any} but excludes taxes
freated as expenses from ordinary activities {eg, fiinge benefits tax}.

Income tax if the amount provided for income tax in this report differs {or would differ but
for compensatory items) by more than 15% from the amount of income tax prima fucie
payable on the profit before tax, the entity must explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable to the franking amount per
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dividend should be inserted in the heading for the column “Franked amount per security at %
tax” for items 15.4 to 15.7.

Condensed consoiidated statement of financial position

Format The format of the consolidated statement of financial position should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of AASB 1029: Interim
Financial Reporting, and AASB 1040: Statement of Financial Position.  Also, banking
institutions, trusts and financial institutions may substitute a clear Hguidity ranking for the
Current/Non-Current classification.

Basis of revaluation If there has been a material revaluation of non-current assets (including
investments) since the last "annual report, the entity must describe the basis of revaluation
adopted. The description must meet the requirements of A4SB 1010:  Accounting for the
Revaduation of Now-Current Assets.  if the entity has adopted a procedure of reguiar
revaluation, the basis for which has been disclosed and has not changed, no additional
disclosure is required.

Condensed consolidated statement of cash flows For definitions of “cash™ and other terms
used in this report see A4SB 1026: Statement of Cash Flows. Entities should follow the form
as closely as possible, but variations are permitted if the directors {in the case of a trust, the
management company} believe that this presentation is Inappropriate. However, the

presentation adopted must meet the requirements of AASB 7026. TMining exploration entities
may use the form of cash flow statement in Appendix 5B.

Net fangible asset backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the ordinary securities (ie, all
liabilities, preference shares, outside “equity interests etc). "Mining entities are nor required

to state a net tangible asset backing per Tordinary security.

Gain and less of confrol over entities The gain or loss must be disclosed if it has a material
effect on the "accounts. Details must include the contribution for each gain or loss that
increased or decreased the entify’s consolidated profit (loss) from ordinary activities and
extraordinary items after tax by more than 5% compared fo the previous corresponding period.

Rounding of figures This report anticipates that the information required is given to the
nearest $1,000. If an entity reports exact figures, the $A'000 headings must be amended. If
an entity qualifies under ASIC Class Order 98/0100 dated 190 July 1998, it may report to the
nearest million dollars, or to the nearest $106,000, and the $A’006 headings must be
amended.

Comparative figares Comparative figures are to be presented in accordance with A4SB /018
or A4SB 1029 Interim Financial Reporting as appropriate and are the unadjusted figures from
the latest annual or half yvear report as appropriate. However, if an adiustment has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparability, a note explaining the position should be amached. For the statement of
financial performance, AASB 1029 Interim Financial Reporfing requires information on a year
to date basis in addition to the current interim period. Normally an Appeadix 4B to which
AASB 1029 Interim Financial Reporting applies would be for the half year and consequently
the information in the current period is also the year to date. |f an Appendix 4B Half vearly
version is produced for an additional interim period {eg because of a change of reporting
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period}, the entity must provide the year to date information and comparatives required by
AASB 1029 Imterim Financial Reporting. This should be in the form of a multi-column
version of the consolidated statement of financial performance as an attachment to the
additional Appendix 4B.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the reports. The information
may be an expansion of the material contained in this report, or contained in a note attached to
the report. The requirement under the listing rules for an entity to complete this report does
not prevent the entity issuing reports more freguently. Additional material lodged with the

TASIC under the Corporations Act must alse be given to ASX. For example, a director’s
report and declaration, if lodged with the TASIC, must be given to ASX.

Accounting Standards ASX will accept, for example, the use of lnternational Accounting
Standards for foreign entities. [f the standards used do not address a topic, the Australian
standard on that topic {if one exists) must be complied with.

Corporations Act financial statements This report may be able to be used by an entity
required to comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

Issued and quotfed securities The issue price and amount paid up is not required in items
{8.1 and 18.3 for fully paid securities.

Details of expenses AASB /018 requires disclosure of expenses from ordinary activities
according to either thelr nature or function. For foreign entities, there are similar requirements
in other accounting standards accepted by ASX. AASE ED 105 clarifies that the disclosures
required by AASE 1018 must be either off according to nature or aff according to function.
Entities must disclose details of expenses using the layout {by nature or function) employed in

their Taccounts.
The information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 48.

Relevant liems A4A4ASB 7078 requires the separate disclosure of specific revenues and
expenses which are not extraordinary but which are of a size, nature or incidence that
disclosure is relevary in explaining the financial performance of the reporting entity. The term
“relevance™ is defined in A4ASE 7018 There is an equivalent requirement in A4SB 1020:
Interim Financial Reporting. For foreign entities, there are similar requirements in other
accounting standards accepted by ASX.

Poilars [f reporting is not in AS, all references to $A must be changed to the reporting
currency. 1f reporting is not in thousands of dollars, all references to 000" must be changed
to the reporting value.

Discentinuing operations

Half yearly report

All entities must provide the information required in paragraph 12 for half years beginning on
or after 1 July 2001,
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Preliminary final report

Entities must either provide a description of any significant activities or events relating to
discontinuing operations equivalent to that required by paragraph 7.5 (g) of AASB [629:
Interim Financial Reporting, or, the details of discontinuing operations they are required to

disclose in their “accounts in accordance with AASB 1042 Discontinuing Operations.

in any case the information may be provided as an attachiment fo this Appendix 4B.

Farmat

This form is a Word document but an entity can re-format the document into Excel or similar

applications for submission to the Companies Announcements Office in ASX.
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