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Highlights

Consolidated profit from ordinary activities before income tax, for the six months ended 30 June 2005 was $13.4m, an increase of
55.6% on the previous year, Revenue before interest and other income was $33.92%m, an increase of 17.7% on the previous
year. Basic earnings per share increased 95.8% 1o 8.256 cents per share,

Profit before tax for the period ended 30 June 2004 included a $3.174m impairrent expense for goodwill which was recoghised
on acquisition for one of the investments which goes 1o make up the Canadian joint venture. (Under the superseded A-GAAP
approach, this asse! was being expensed over 2| months to Decernier 2005) Excluding this impairment write-down, profit
before incorme tax would have been $1 1.8m.

Directors have declared an interimn dividend of 6.5 cents per share, &illy franked, up from 5.5 cents in 2804,

Financial Summary

6 months to 30 June 2005

Consolidated Consolidated
halfyear ended half-yaar ended
30 june 2005 30 june 2004
Total revenues (e 350 295
Profit before income tax {$rn) 3.4 8.6
Profit attributable to the mermnbers of the
parent entity {$m) g8 4.4
Basic earnings per share (cents) 8.255 4209
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Directors’ Report

The directors of IRESS Market Technology Limited subrmit herewith the financial report for the half-year ended 30 june 2005. In
order to cornply with the provisions of the Corporations Act 2001, the directors report as follows,

The names of the directors of the company during or since the end of the half-year are:
= Mr N Hamilton

*  MrP Dunal

»  Mr| Killen

= My COOReilly

»  MrA Richards

The above named directors held office during and since the end of the half-year,

Principal Activities

During the course of the halfyear, the Consolidated Entity's activities consisted of the provision of information, trading,
complance, order rmanagerment, portfolic and finandal planning systerns and related tools. The princpal dients comprised
Australian and New Zealand domestic equity participants, and wealth managerment professionals.

With the establishment of the Canadian joint venture in Apri 2004, the Consolidated Entity's activities expanded to incorporate the
provision of services for professional equity information users i Canada,

Heview of Operations

Curing the half-year net profitability of the Consolidated Entity was impacted by

= Organic growth from the information services business in Australia and New Zealand, rnostly from increased market data
screens for both IRESS and WebIRESS as well as sales of trading products, prirnarily 105;

»  Scme increase in operating costs, primarily associated with the annualised effect of headcount growth in the second half of
2004, and four months overlap in certain data provider fees,

»  Continued strong growth in recurring subscription revenues for financial planning services (Xglan),;

»  Resuls of the Canadian ioint venture, including development expenditure and data feed costs associated with the IRESS
Canadian product; and

»  Advisory costs associated with discontinued rmerger and acquisition projecs.
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Directors’ Report

Auditors’ Independence Declaration

The auditors’ independence declaration is included on page 4 of the half-year financial report.

Rounding Off Amounts

The Company is a company of the kind referred to in ASIC Class Order 98/8100, dated 10 july 1998, and in accordance with that
Class Order, amounis i the Directors’ Report and the Financial Report are rounded off o the nearest thousand dollars.

Signed in accordance with a resolution of the Directors made pursuant to 5. 306(3) of the Corporations Act 2001,

On behalf of the Directors

Mr P. Dunai
Maraging Director

MELBOURNE, | Septernber 2005
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Deloitte Touche Tohmatsy
ABN. 74480 121 080

180 Lonsdate Straet
Mettourne VIC 3000

PO Box 78B

Melbourne VIO 3001 Australia

CX 1030788k

Tel +61{0) 3 9208 7000
Fax, +61{0) 3 9208 7001
wyww deloitte com au

The Board of Directors

IRESS Market Technology Limited
Lewvet 20, 360 Collins 5t
MELBOURNE WiC 3000

| September 2005

Dear Board Members
Auditors’ independence Declaration: 1RESS Market Technology Limited

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide the following declaration of
independence o the directors of IRESS Market Technology Limited.

Ag lead audit partner for the review of the financial staternernts of IRESS Market Technology Lirnited for the half-year ended 30
June 2005, | declare that to the best of my knowdedge and belief, there have been no contraventions of:

(i} the auditor independence reguirernerts of the Corporations Act 2001 in relation to the review: and

(it) any applicable code of professional conduct in refation to the review,

Yours sincerely

DELOITTE TOUCHE TOHMATSU

Lh

C. Blermann
Partner
Chartered Accountants

Liability lirnited by the Accountants’ Scherne, approved under the Professional Standards Act 1994 (NSW),
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Independent Review Report to the
Members of IRESS Market Technology Limited

Scope

The financial report and directors’ responsibility

The #nancial report cormnprises the balance sheet, income statement, cash flow statement, staterment of changes in equity,
accompanying notes to the financial staterments and the directors’ dedlaration for the Consolidated Entity for the half-year ended
30 June 2005 as set out on pages 7 to 31. The Corsolidated Entity comprises both IRESS Market Technoiogy Limited (the
disclosing entity) and the ensities it controlled at the end of the half-year or from time to time during the half-year,

The directors of the disclosing entity are responsible for the preparation and true and fair presentation of the finandal report in
accordance with the Corporatons Act 2001. This includes resporsibiity for the maintenance of adequate accounting records and
internal congrols that are designed to prevent and detect fraud and error, ard for the accourting policdes and accourting estimates
inherent in the finandal report.

Review Approach

We have performed an independent review of the financial report in order to state whether, on the basis of the procedures
described, anything has come to our attention that would indicate that the financial report is not preserted falrly in accordance with
the Corporations Act 2001, Accounting Standards AASB 134 'Interim Financial Reporting' and AASE | 'First-time Adoption of
Australian Equivalents o International Financial Reporting Standards’ and other mandatory professional reporting requirerments in
Australia, so as to present a view which 5 consistent with our understanding of the Consolidated Entity's financial position, and
performance as represented by the results of its operations and its cash flows, and in order for the company to lodge the fnancial
report with the Australian Securities and nvestments Commission,

Cur review was conducted in accordance with Australian Auditing Standards applicable to review engagerrents. A review is
lroited primarily to inquiries of the entity's personnel and analytical procedures applied to the #nancial data. These procedures do
not provide all the evidence that would be reguired in an audit, thus the level of assurance provided is less than given in an audit,
We have not performed an audit and, accordingly, we do not express an audi opinion,
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Independent Review Report to the
Members of [RESS Market Technology Limited (cont.)

Statement

Based on our review, which is not an audit, we have not become aware of ary matier that makes us believe that the half-year
financial report of IRESS Market Technology Lirnited is not in accordance with:

a)  the Corporations Act 2001, including:

» giving a true and fair view of the Consolidated Entity's financial position as at 30 jure 2005 and of its performance for
the half-year ended on that date; and

»  complying with Accounting Standards AASE 134 CInterimn Brancial Reporting’ and AASB | ‘Rrsttime Adoption of
Australian Equivalents to International Finandal Reporting Standards’ and the Corporations Regulations 2001; and

by other mandatory professional reporting reguirements in Australia.

DELOITTE TOUCHE TOHMATSU

A

C. Blermann
Partner
Chartered Accountants

MELBOURNE, | Septernber 2005

Liability lirnited by the Accountants’ Scherne, approved under the Professional Standards Act 1994 (NSW),
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Directors’ Declaration

In the opinion of the Directars:
g} the attached financial staternents and notes thereto comply with Accounting Standards;

by the attached financial staternents and notes thereto give a true and fair view of the financial position and performance of
the Consolidated Entity;

¢y the attached financial staterments and notes thereto are in accordance with the Corporations Act 2001 and

d) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

Sighed in accordance with a resolution of the Directors rade pursuant to 5.303(5) of the Corporations Act 2001

O behalf of the Directors

Mr P. Dunai
Maraging Director

MELBOURNE, | Septernber 2005

[RESS Market Technoiogy Limited



Consolidated Income Statement
for the Half-Year Ended 30 june 2005

Corsolidated

Hafyear ended  Halfyear ended

30 june 2005 30 fune 2004
Note $000 $'000

Revenue from ordinary activities 34,989 29,500
Customer data fees {6, 175) (5,568)
Commupication and other technology expenses {1.610) (1,504}
Employee related expenses 3 (2,516} (7.243)
Other expenses incuding administration expenses {817) (670%
Facilities rent (406] (381}
Bad and doubtful debts - (8)
Business acquisition and discontinuation expenses (207 (86}
Depredation & amortisation experse {1.965) (1.986)
Share of net losses of associates and joint vertures accounted

for using the equity method (B&9) (3,429
Profit before income tax expense {3,424 8,625
Income tax experse {(4,591) (4,267)
Profit attributable 1o the members of the parent entity 2,833 4,358
Farnings per Share 7

Basic earnings per share {cents per share) 8254 4209
Diluted earnings per share (cents per share) 7837 4.053

MNotes to the financal staternents are included on pages 1210 31,
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Consolidated BRalance Sheet
as at 30 june 2005

Current Assets

Cash and cash equivalent assets
Receivables

Other financial assets

Total current assets

Mor-Current Assets

Plant and equiprnent

Computer software

Deferred tax assets

lnvestments accounted for using the eguity method
Total non-current assets

Total assets

Current Liabilities
Payables

Current tax payables
Provisions

Total current fiabifities

Non-Current Uiabilities
Deferred tax kabiliies
Provisions

Total non-current liabilifies
Total liabilities

MNet assets

Equity

lssued capital
Reserves
Retained profits

Total equity

MNotes to the financal staternents are included on pages 1210 31,
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Consolidated

30 fune 2005 31 Dec 2004
$000 $000
27.933 27329
4,587 2,395
386 |7
32,506 29,741
2236 2,082
6,752 7,854
|44 2,144
1,990 2 B58
12,419 4578
45,325 44,719
4616 3,940
27202 2,635
768 610
7.586 7,185
152 170
3.5%6 4,050
3,788 4,260
1,374 {1445
33,951 33,274
15,360 13,965
2783 | 639
15,828 |7.670
33,951 33,274




Consolidated Statement of Changes in Equity
for the Half-Year Ended 30 june 2005

Half-year ended 30 June 2005 Half-year ended 30 june 2004

lssued  Retained ssued  Retained

capital  earnings  Reserves  Total capital  eamings Reserves  Totl

$'000 $000 $0600 $000 $000 $000 $000 $000
Opening Balance 13,965 17,670 639 33274 013 18799 302 28114
Profit for the year - 8,833 - 8,833 - 4,358 - 4,358
Increase/f{decrease) in
trarslation reservie arising on
trarslation of self sustaining
operations - - 56 56 - - 439 439
lrnpact of liquidation of
subsidiary - 43 {43} - - - - -
Exercise of
options/performance rights 1,395 - - 1,325 |, 704 - - 1,704
Cost of share-based
payments - - il LEL] - - 505 505
Eqity dividends - (10,718 - (10718 - (8302 - {8302
Closing balance {5360 (5828 2,763 33951 (0717 14855 [246 26818

MNotes to the financal staternents are included on pages 1210 31,
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Consolidated cash flow statement
for the half year ended 30 june 2005

Comsolidated

Inffows
{outfiows)
Half-year ended iHalf-year ended
30 Jure 2005 30 Jure 2004
$000 $000

Cash Hows fror Operating Activities
Receipts from customers 36,025 31,683
Payments to suppliers and employees (20,097) (16,893)
Interest and bill discounts received 719 561
Income tax paid {4,670) (3,3%0)
Net cash provided by operating activities 11,977 1,961
Cash Hows from Investing Activities
Faymert for plant and equiprment {1,450) (2035)
Deferred payrnent for acquisition of subsidiary {600} -
Paymer for investment in joint venture - (6.860)
Net cash used in investing activities {2,050} (8,895
Cash Flows from Financing Activities
Proceeds from issues of eguity securities [,325 1,704
Dividends paid (10,717 (8,300
Net cash used in financing activities (3,322} {6,596}
Net increase/{decrease) in cash held 605 {3,530%
Cash at the beginning of the half-year 27,329 22,869
Effects of exchange rate changes on the balance of cash
held in foreign currencies (1 -
Cash and cash equivalents at the end of the hat-year 27,933 (9,339

MNotes to the financal staternents are included on pages 1210 31,
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

1. Basis of preparation of the half-year financial report

The haff-year financial report does not include all notes of the type normally included within the annual firancial report and
therefore cannot be expected to provide as full an understanding of the financial perforrmance, financial position and financing
and investing activities of the Consolidated Entity as the full financial report.

The haif-year financial report should be read in conjunction with the annual financial report of IRESS as at 31 Decernber
2004, which was prepared based on Australian Accounting Standards applicable before | January 2005 (A-GAAP",

itis also recorrrnended that the haifyear financial report be corsidered together with any public announcerments made by
IRESS during the haif-year ended 30 lune 2005 in accordance with the continuous disclosure obligations arising under the
Corporations Act 2001,

Basis of accounting

The half-vear financial report is a general-purpose finandal report, which has been prepared in accordance with the
requirernerts of the Corporations Act 2001, applicable Accounting Standards including AASB 134 ‘Interim Financial
Reporting' and other mandatory professionat reporting requirernents,

The half-year financial report has been prepared on an historical cost basis, except for derivative financial instrurments and
avallable-for-sale #nancial assets that have been measured at fair value, The carrying values of recognised assets and Habilites
that are hedged with fair value hedges are adjusted to record changes in the fair values attributable to the risks that are being
hedged.

For the purpose of preparing the half-year financial report, the half-year has been treated as a discrete reporting period.

Statement of compliance

The half-yvear financial report complies with Australian Accourtting Standards, which incude Australian equivalents to
International Financial Reporting Standards ('A-IFRSY. Compliance with A-IFRS ersures that the half-year financial report,
cornprising the financial staternents and notes thereto, cornplies with International Financial Reporting Standards (1FRSY.

This is the first haff-year financial report prepared based on A-IFRS and comparatives for the haf-year ended 30 June 2004
and full-year ended 31 December 2004 have been restated accordingly. A surnmary of the significant accounting policies of
e Consolidated Entity under A-IFRS are disclosed below,

Recondiliations of:
»  A-IFRS balance sheets as at | January 2004, 30 june 2004 and 31 Decernber 2004; and
» AFRS income staternents for the half-year 30 June 2004 and full yvear 31 December 2004,

to the figures reported in the 30 June 2004 half-year report and 31 December 2004 full-year financial report prepared
under A-GAAP, are detalled in Note 2.

Summary of significant accounting policies

in the light of the numerows changes to accounting policies arising from e transition Form A-GAAP to A-IFRS, the company
has elected to disclose a full listing of the significant accounting policies adopted in the preparation and presertation of the
financial report, rather than restricting the half-year accounts disclosure to those polices which have changed following the
wansition to A-IFRS.

Thie foliowing significant accounting policies have been adopted in the preparation and presentation of the financial report,
ay  Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and investrments in money market instruments, net of
outstanding bark overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

[RESS Market Technoiogy Limited



Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

b} Employee benefits

Provision Is made for benefits accruing to employees in respect of wages and salaries, annual leave and long service
leave when it is probable that settlernent will be reguired and they are capable of being rneasured refiably,

Provisions made in respect of employee benefits expected to be settled within |2 months, are measured at their
norminal values using the remuneration rate expected 1o apply at the time of settlement.

Prowvisions made in respect of employee benefits which are not expected to be setifed within 12 months are measured
as the present value of the estimated future cash outflows to be made by the Corsolidated Entity in respect of services
provided by employees up to the reporting date.

¢} Financial assefs

Investrnents are recognised and derecognised on trade date where purchase or sale of an investrnent is under a
contract whose terms require delivery of the investrment within the timeframe established by the market concerned,
and are initially reasured at fair value, net of transaction costs,

Subsequent to inftial recognition, investrments in subsidiaries are measured at cost. Subsequent to initial recogrition,
investrrients in associates are accounted for under the equity method in the consolidated financial staternents and the
cost method in the company fnancial staternents,

Loans and receivables

Trade receivables, loans, and other receivables are recorded at armortised cost less impairment.

dy Foreign currency

Foreign currency fransactions

All foreigr currency fransactions during the financial vear are brought to account using the exchange rate in effect at the
date of the transaction. Foreign currency monetary items at reporting date are transhated at the exchange rate existing at
reporting date. Non-monetary assets and lisbilities carred at fair vaiue that are denorninated in foreign currencies are
ransiated at the rates prevalfing at the date when the fair value was determined.

Exchange differences are recognised in profit or loss in the period in which they arise except that:

= exchange differences which relate to assets under construction for future productive use are included in the cost of
those assets where they are regarded as an adiustrnent 1o interest costs on foreign currency borrowings:

»  exchange differences on fransactions entered into in order 1o hedge certain foreign currency risks; and

= exchange differences on monetary iterns receivable frorm or payable to a foreign operation for which settlernent is
neither planned or likely to occur, which form part of the net investrent in a foreign operation, are recognised in
the foreign currency translation reserve ard recognised in profit or loss on disposal of the net investrent.

Foreign operations

On consofidation, the assets and liabilities of the Consolidated Entity's overseas operations are translated at exchange
rates prevailing at the reporting date. Income and expense fterns are translated at the average exchange rates for the
period unless exchange rates fluctuate significantly. Exchange differences arising, i any, are recognised in the foreign
currency translation reserve, and recognised in profit or loss on disposal of the foreign operation.

[RESS Market Technoiogy Limited i3



Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

ey Goods and services tax

g

Revenues, expenses and assets are recognised net of the amount of goods and services tax ('{GST'), except:

»  where the amount of GST incurred is not recoverable from the taxation authority, # s recognised as part of the
cost of acquisition of an asset or as part of an termn of expense; or

»  for receivables and payables which are recognised inclusive of G5T.

The net amount of GST recoverable from, or payable to, the taxation authority 18 included as part of receivables or
payaies.

Cash flows are included in the Statement of Cash Flows on a gross basis. The GST component of cash flows arising
from investing and financing activities which is recoverable frorm, or payable to, the iaxation authority & classified as
operating cash flows.

Goodwill

Goodwill, representing the excess of the cost of acquisition over the fair value of the identifiable assets, liabilities and
contingent liabifiies acquired, is recognised as an asset. Following initial recognition, goodwill is measured at cost less
any accurmulated impairment fosses, Goodwill is not amortised, but tested for impairment annually or more frequently if
everts or changes in circumstances indicate that the carrying value may be impaired.  Any impairment 18 recognised
immediately in profit or loss and is not subseguently reversed,

As at the acquisition date, any goodwill acquired is allocated to each of the cash-generating units expected to benefit
from the combination’s synergies.

Impalrenent 1s determined by assessing the recoverable amount of the cash-generating unit 1o which the goodwill
relates.

Income tax

Current tax

Current tax is calculated by reference to the amount of income taxes payable or recoverable in respect of the taxable
profit or tax loss for the period. It is calculated using tax rates and tax faws that have been enacted or substantively
enacted by reporting date. Current tax for current and prior periods s recognised as a liability (or asset) to the extent
that it is unpaid (or refundable).

Deferred rax

Deferred tax is accounted for wsing the comprehensive balance sheet liability method in respect of temporary
differences arising from differences between the carrying arnount of assets and liabilities in the fnancial staternents and
the corresponding tax base of those items,

In principle, deferred tax liabilities are recognised for all taxable femporary differerces. Deferred tax assets are
recognised to the extent that it is probable that sufficient taxable amounts will be avallable against which deductible
ternporary differences or unused tax losses and tax offsets can be utifised. However, deferred tax assets and fabilities
are not recognised if the temporary differences giving rise 1o thern arise from the initlal recognition of assets and Habilities
{other than as a result of a business combination) which affects neither taxable income nor accounting profit.
Furthermore, a deferred tax liability is not recognised in relation to taxable temporary differences arising from goodwill,

Deferred tax habilities are recognised for taxable temporary differences arising on investrments in subsidiaries, branches,
associates and joint ventures except where the Consclidated Ertity is able to control the reversal of the ternporary
differences and it is probable that the ternporary differences will not reverse in the foreseeable future,

Deferred tax assets arising from deductible temporary differences associated with these investments and interests are
only recognised to the extent that it is probable that there will be sufficient taxable profits against which to utiise the
benefits of the temporary differences and they are expected to reverse in the foreseeable future.
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

h)

Deferred tax assets and labilies are measured at the tax rates that are expected to apply o the period(s) when the
asset and liability giving rise o them are realsed or settled, based on tax rates {and tax laws) that have been enacted or
substantively enacted by reporting date. The measurernent of deferred tax fiabiiities and assets reflects the tax
conseguences that would follow from the rmanner in which the Corsolidated Entity expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities,

Current and deferred tax for the period

Current and deferred tax is recognised as an expense or income in the income statement, except when it refates to
iterns credited or debited directly to eguity, in which case the deferred tax is also recognised directly in equity, or where
it arises frorm the initial accounting for a business combiration, in which case # is taken into account in the determination
of goodwill or excess,

Tax consofidation

The compary and all its wholly-owned Australian resident entities are part of a tax-consolidated group under Australian
Taxation Law. IRESS Market Technology Limited is the head entity in the tax-cansolidated group. Tax expense/income,
deferred tax liabilities and deferred tax assets arising from ternporary differences of the members of the tax-consolidated
group are recognised in the separate financial staternents of the members of the tax-consolidated group using the
‘separate taxpayer in group’ approach. Current tax liabilities and assets and deferred tax assets arising from unused tax
losses and tax credits of the mernbers of the tax-consolidated group are recoghised by the company (as head entity in
the tax-consolidated group).

intangible assets

intangible assets acquired in o business combination

All potential intangibtle assets acquired in a business combination are identifled and recognised separately frorn goodwill
where they satisfy the definition of an intangible asset and their fair value can be measured refiably.

Amortisation 1s provided on identifiable intangibles and is calculated on a straight line basis so as to write off the net cost
of each asset over its expected useful life to its estimated residual value.

The following estirnated useful lives are used in the calculation of amortisation of idergfiable Intangibles:
»  Computer software | year io 5 years

»  Custormner list 2 yearsto 3 years

Gains or losses arising fromn derecognition of an intangible asset are measured as the difference between the net
disposat proceeds and the carrying amount of the asset and are recognised in the incorne statement when the asset is
derecognised.

impalrment of assets

At each reporting date, the Corsolidated Entity reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment foss. if any such indication
exists, the recoverable amount of the asset s estimated in order to determine the extent of the impairment loss {if any).
Where the asset does not generate cash flows that are independent from other assets, the Consclidated Entity
estirnates the recoverable amount of the cash-generating unit to which the asset belongs,

Goodwill, intangible assets with indefinite usefl fives and intangible assets not yet available for use are tested for
impalrenent annualy and whenever there is an indication that the asset may be impalred. An impairment of goodwilt s
rot subsequertly reversed.
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

9

Recoverable ammount is the higher of fair value less costs to sell and value in use. in assessing vaiue in Lse, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estirmates of future cash fows
have not been adjusted.

if the recoverable amount of an asset (or cash-gererating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (cash-generating unit) is reduced to its recoverable amount. An impairment oss is
recognised in profit or loss immediately, uniess the relevant asset is carried at fair value, in which case the impairrment
loss is treated as a revaluation decrease,

Where an impairrment loss subsequently reverses, the carrying amount of the asset (cash-generating unit} is increased o
the revised estimate of its recoverable amount, but only o the extent that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
{cash-generating unit) in prior vears. A reversal of an impairment loss is recognised In profit or loss immediately, unless
the relevant asset i carried at fair value, in which case the reversal of the impairment loss is treated as a revaluation
increase.

joint vertures

Interests in jointly contralled entities are accounted for under the equity method in the consolidated financial staternents
and the cost method in the cormpany #nancial statements,

{eases

Operating lease payments are recoghised a5 an expense on a straight-line basis over the lease term, except where
ancther systernatic basis is more representative of the time pattern in which economic benefits fom the leased asset
are consumed.

I the event that lease incentives are received 1o enter into operating leases, such incentives are recognised as a liabidity.
The aggregate benefits of incertives are recognised as a reduction of rental expense on a straight-fine basis, except
where another systernatic basis is more representative of the time pattern in which economic benefits frorm the leased
asset are consurned.

Payables

Trade payables and other accounts payable are recognised when the Corsolidated Entity becomes obliged to make
future paymends resulting from the purchase of goods and services.

Principles of consolidation

The consolidated financial staternents are prepared by combining the financial staterments of ali the entities that comprise
the Consolidated Entity, being the compary (the parent entity) and its subsidiaries as defined in Accounting Standard
AASB 127 'Corsolidated and Separate Financial Staterments”. Corsistent accounting policies are employed in the
preparation and presentation of the consolidated financial staternents.

On acquisition, the assets, liabiities and corgingent habilties of a subsidiary are measured at their fair values at the date of
acguisition, Any excess of the cost of acquisition over the fair values of the iderifiable net assets acquired is recognised
as goodwill, If, after reassessment, the fair values of the identifiable net assets acquired exceeds the cost of acquistion,
the deficiency is credited to profit and loss in the period of acguisition.

The consolidated financial staternents include the information and results of each subsidiary fom the date on which the
company obtaing control and until such time as the cormpany ceases to control such entity.

In preparing the consolidated financial statements, all intercornpany balances and transactions, and unrealised profits
arising within the Consolidated Entity are eliminated in full.
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

ny Plant and equipment

Flant and eqguipment and leasenold improverments dre stated at cost less accumulated depreciation and impairment.
Cost includes expenditure that Is directly attributable to the acquisition of the item. In the event that setlement of all or
part of the purchase consideration is deferred, cost is determined by discounting the amounts payable in the future to
their present value as at the date of acquisition.

Depreciation is provided on plant and equipment and is calculated on a straight fine basis so as to write off the net cost
of each asset over its expected usefd life to its estimated residual value. Leasehold improvements are deprecated over
the period of the lease or estimated useful iife, whichever s the shorter, using the straight ne method. The estimated
usefud lves, residual values and depredation method is reviewed at the end of each annual reporting period.

impairment

The carrying values of plant and equipment are reviewed for impairment when events or changes in dreurnstances
indicate the carrying value may not be recoverable.

For an asset that does not generate largely independent cash inflows, the recoverable amount is determined for the
cash-generating unit to which the asset belongs.

If ary such indication exists and where the carrying values exceed the estimated recoverable amournt, the assets or cash-
generating units are written down to their recoverable amount.

The recoverable amount of plant and equipment is the greater of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessmers of the time value of morey and the risks spedific 1o the asset,

Usefill Life

The estirnated useful lives, residual values and depreciation method s reviewed at the end of each annual reporting
period.

The following estirnated usef lives are used in the calculation of depreciation.

»  Leasehold improvements 3 years
»  Furniture and fittings 3 years
»  Computer equipment 3 years
»  Office equipment 3 years
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

o) Provisions

Provisions are recognised when the Corsolidated Entity has a present obfigation, the flture sacrifice of ecoromic
benefits is probable, and the amount of the provision can be measured reliably.

The amourt recognised as a provision is the best estimate of the consideration required to settle the present obligation
at reporting date, taking nto account the risks and uncertainties surrounding the obligation. Where a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amourt is the presert vaiue of
those cash flows,

When some or all of the econornic benefits required to setile a provision are expected 1o be recovered from a third
party, the recevable is recognised as an asset f it is virtually certaln that recovery will be received and the amount of the
receivable can be measured refiably.

Dividends

A provision is recognised for dividends when they have been declared, determined or publicly recommended by the
directors,

P} Revenue recognition

Rendering of senvices

Revenue from a contract 1o provide services is recognised by reference to the stage of completion: of the contract,

Dividend and inferest revenue

Dividend revenue is recognised on a receivable basis. Interest revenue is recognised on a time proportionate basis that
tkes into account the effective yield on the financial asset.

g} Share-based payments

Equity-settled share-based payments granted after 7 Novernber 2002 that were unvested as of | January 2005, are
mieasured at fair value at the date of grant. Fair value s measured by use of a combiration of Monte-Carlo simatation
ard the binorrial model. The expected fife used in the model has been adiusted, based on management's best estirate,
for the effects of non-transferability, exercise restrictions, and behavioural considerations.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line
basis over the vesting period, based on the Consolidated Entity’s estimate of shares that will eventually vest.

ry AASB | transttional exemnptions

The Consofidated Entity has made its election in relation to the transitional exernptions aliowed by AASE | 'Frst-fime
Adoption of Australian Equivalents to International Firancial Reporting Standards' as follows:

Business combinations

AASE 3 'Business Combinations' was not applied retrospectively to past business combinations (e, business
combinations that occurred before the date of transition to A-IFRS),

Share-based payment transactions

AASE 2 'Share-Based Payments' is applied only 1o equity instruments granted after 7 Novernber 2002 that had not
vested on or before | fanuary 2005,
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

Exemption from the requirement to restate comparative information for AASB 132 and AASB 139

The Consolidated Entity has elected to adopt this exemption and has not applied AASE 132 'Financial Instruments:
Presentation and Disclosure’ and AASB 139 'Financial Instrurnents: Recognition and Measurement' to its comparative
inforration.

2. Impacts of the adoption of Australian equivalents to international Financial Reporting
Standards

The Consolidated Entity changed its accounting policies from A-GAAP on | January 2003 to comply with A-IFRS. The
ransition 1o AIFRS is accounted for in accordance with Accourtting Standard AASB | 'First time Adoption of Australian
Equivalents to International Fnancial Reporting Standards', with | January 2004 as the date of transition, except for financial
instruments, including derivatives, where the date of transition is | January 2005,

An explanation of how the transition fom superseded policies to A-IFRS has affected the Consolidated Entity’s financial
position, finarcial performance and cash flows is set out in the ollowing tables and the notes that accompany the tables.

[RESS Market Technoiogy Limited



Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

Effect of A-IFRS on the income statement for the half-year ended 30 June 2004 and the financial
vear ended 31 December 2004

Half-year ended Financlal year ended
30 June 2004 31 December 2004
Effect of Effect of
Superseded  wansition Superseded  transition
policies {2}  to A-IFRS AFRS policies {a) 1o A-IFRS AIFRS
$000 $000 $000 $000 $000 $000
Revenue from ordimary
activities 29,500 - 29,500 62,237 - 62,237
Custorner data fees {5.568) - (5.568) (11,413 - (11.413)
Corrirnunication and other
technology expenses {1,504} - (1,504) (3.038) - {3.038)
Employee refated expenses {6,738) (505) (7.243) (14,475 {1,587) (16,062)
Cther expenses including
administragion expenses (670) - (670} (1,373 (25) {1,398)
Facilities rent (381) - (381 (776} - (776)
Bad and doubtful debis {8} - (8 {23y - 23
Business acquisition and
discontinuation expenses (86) - (B&) (B&) - (88)
Depreciation & amortisation
expense (2,120) |34 (1.986) (3.869) - {3.86%9)
Share of net losses of
associates and joint ventures
accourged for using the
equity method {717 (2712 (3.42%) (2,293) {1,742 {4.035)
Profit before income tax
expanse 11,708 {3,083} B.625 24,891 (3.354) 21,537
Income tax expense (4,267 - (4,267} (8,551} - {8.551)
Profit atfributable to the
members of the parent entity 7 44| (3,083) 4,358 | 6,340 (3,354} [2,986

{z)  PReported financial results under A-GAAP,
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Notes to the Financial Statements
for the Half-Year Ended 30 june 2005

Effect of A-IFRS on the balance sheet as at 1 January 2004, 30 June 2004 and 31 December 2004

b January 2004 30 june 2004 31 December 2004
Efect of Effect of Effect of
Superseded  fransition Superseded  transition Superseded transition
poficies {a) to A-IFRS AFRS poficies {a) 1o AFRS AIFRS policies (a) to AHFRS ARG
$000 $000 $000 $000 $000 $000 000 000 $000

Current Assels
Cash and cash equivalent
assets 27,869 - 22.,86% 19,339 - 19,339 27,329 - 27329
Receivabiles 2454 - 2,454 2259 - 2,259 2,395 - 2395
Current tax assets 8o - 80 - - - - - -
Orher financial assets - - - - - - i7 - |7
Total current assets 25,403 - 25403 21,598 - 21,598 29,741 - 29,741
Non-Current Assets
Flant and equipment i,542 - |.542 1712 - 712 2,082 - 2,082
Computer software 10,208 - 10,208 9,907 - 9,907 7,894 - 7,894
Intangible assets (133 - (133 994 134 [, 128 - - -
Deferred tax assets {b) 1,344 - l,344 [,1592 - I 192 2,144 - 2,144
Investments accounted for
using the equity method - - - 6,607 (2,712) 3,895 4,600 {(1.742) 2,858
Oiher financial assets 236 - 236 - - - - - -
Total non-current assets | 4,463 - 14,463 20,412 {2.578) 7,834 16,720 {1,740 14,978
Total assets 3%.866 - 32,866 42,010 {2,578) 39,432 46,46 | {1.742) 44719

{a)  Reported financial results under previous A-GAAP,

{o)  Forthe purposes of the recongiliation, deferred 1ax assets and deferred tax lizbilities have not been offset against each other,
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Notes to the Financial Statements
for the Half-Year Ended 30 june 2005

| January 2004 30 fune 2004 31 December 2004
Effect of Effect of Effect of
Superseded  tansition Superseded ansigion Superseded teansition
policies {a) 10 A-IFRS AFRS polices (2) to AFRS AIFRS policies {z) 0 AIFRS AJFRS
$oce $oce $000 $000 $000 $000 $000 $000 $000

Currert Liabilites
Payables 3.467 - 3.467 3.627 - 3,627 3914 - 3914
Cutrent tax payables 533 - 533 | 350 - 050 2,635 - 2,635
Provisions 778 (110) 468 200 (145) 655 723 (88) 435
Total current abilities 4,778 {110y 4,668 5477 {145 5332 7272 {88} 7,184
Nor-Currertt Liabifities
Deferred tax Habilites (b) - - - |27 - 127 |70 - |73
Provisions 65974 [0 7084 7810 145 7155 3578 113 4091
Total non-current fiabilities 6.974 {0 7.084 7137 f45 7,282 4,148 13 4261
Total Habilites 1,752 - 1,752 {2,614 — 12,614 11,420 25 [1.445
Net assets 28,114 - 28,114 2%,3%6 {2.578) 26818 35041 (1,767} 33,274
oty
Contributed eguity 3013 - 3013 10,747 - 10,717 13,965 - 13,965
Reserves (48) 350 302 39| 855 1,246 (257 | 936 |,639
Retained profits 19,149 (350) 18,799 18,268 (3,433) 14,855 21,373 (3,703) 17,670
Total equity 28,114 - 28,114 23,35 {2,578) 26818 35,041 (1767} 33,274

(a)  Repored financial resulis under previous A-GAAP,

(by  For the purposes of the reconciliation, deferred tax assets and deferred tax [abilities have not been offset against each other.
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

Effect of A-IFRS on the cash flow statement for the haif-year ended 30 June 2004 and the
financial year ended 31 December 2004

There are ro material differences between the cash flow staterment presented under A-IFRS and the cash flow statermnent
presented under the superseded policies.

Notes 1o the reconciliations of income and equity

5

b)

d)

Cumudative exchange differences

Ag the date of trarsition, the Consolidated Entity elected not to reset the foreign currency transiation reserve 10 zero.

Goodwill

The Consolidated Entity has efected not to restate business cornbinations that occusred pricr to the date of transition to
A-IFRS, and accordingly, the carrying armnount of goodwill at the date of trarsition has not changed.

impalrment of assets

Under AASE {36 'Impairrnent of Assets', the recoverable amount of an asset is determined as the higher of its fair value
less costs to sell and value in use. The Consolidated Entity's assets were tested for impalrment as part of the cash
generating unit to which they belong and an impairment write-down of $3.1 74m (representing the goodwill arising on
the investment in the Canadian joint ventare which was being amortised under A-GAAP over 21 rmonths to 31
Decernber 2005) is required under A-IFRS for the half-year ended 30 June 2004, There were no other impairment
adjustments.

This write-down is recognised in the consolidated income statement in accordance with the policy for the dass of assets
under A-1FRS.

Prior to effecting the impairment write-down of $3.174m, the amortisation of goodwill within the investment in the
joint verture from transition date to 30 fune 2004 {previously recognised under A-GAAPY of $0.462m was written
back. Accordingly, the ret adjustment was $2.712m.

Plart and equiprent

The Congolidated Entity elected not to revalue plant and eguiprmert on transition to A-IFRS to s fair value, where this
exceeds the A-GAAP carrying value, but rather has retained the itern’s historical cost (sublject to impairment) as the basis
for arriving af carrying values for plant and equipmert.

Share-based payments

For the hafyear ended 30 june 2004 and the financial year ended 31 Decemnber 2004, no share-based payrnents
experise was recorded under A-IFRS where the instrument was granted prior to 7 Novermnber 2002 or vested prior to
| fanuary 2005, in accordance with the exernptions avallable under AASBI.
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

fi  Retained earnings

The effect of the above adiustments on retained earmings is as foflows,

Consolidated

| fanuary 30 June 31 December
2004 2004 2004
$°000 $600 $'000
Total Retained Earnings under A-GAAP [9,14% 18,288 21,373
Goodwil no longer amortised - i34 -
lncrease in provisions - - (25}
Cumulative irnpact of share based payments expense 350y {855) (1,936)
Share of net losses of associates and ioint ventures
accournted for using the equity method
impalrrrent of goodwill at acquisition - (3.174) (3,174
Reversal of accumulated goodwill amortisation
expense - 462 {432
Total adjustment to retained earnings attributable to
members of the parent entity {3503 {3,433} {3,703)
Total Retained Farnings under A-FRS 18,799 {4,855 i17,67G

3. Employee related expenses

Ernployee related expenses under A-ERS for the Consclidated Entity can be broken down as foliows,

Half-year ended Half-year ended
30 june 2005 30 lune 2004
$000 $000
Total rnonetary based expense (a) 8,405 6,738
Share based payment expense [ 505
Total Employee related expense 516 7,243

{z)  Total monetary based expense comprises salary and fees, bonuses, superannuation and other benefits.
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

4. Segment information

The Consclidated Entity operates in two areas — information Services and Hnancial Planning Services. The composition of
each segment is as follows,

Information Services

The Conscfidated Entity's information services segment activities consist of the provision of information, trading, cormplance,
order managemery, portfolio systerns and related tools. The principal clients comprise Australian and New Zealand
domestic equity participants.

i addition, this segrment of the Corsolidated Entity has a 50% interest in the Canadian joint verture {refer note | 1) which it
eguity accounts for, This joint venture provides execution and order routing services in Canada, and is currently developing a
version af the IRESS information services product offering for the Canadian equity markets. The joint venture operations are
based in Toronto, with developrment waork for the conversion for Canadian market requirements of the IRESS products
performed in Australia,

Ay transactions directly between the Corsolidated Entity and enterprises rmaking up the Canadian jolrt venture are charged
on arn arms fength basis and recognised as external sales.

Financial Planning Services

in this segment the Consolidated Ertity provides financial planning systems and related tools to wealth management
professionals. Following the discontinuation of operations i Singapore in 2004, this segment’s activities are currently
restricted to wealth managernent professionals focated in Austradia,

Segment Revenues

Gross sales Other () External sales
2005 2004 2005 2004 2005 2004
$000 $:000 $000 $000 $000 $:000
Inforrpaton services 32177 27,994 (310 (79 31,867 27915
Francial planning services 2063 907 - - 2083 907
Total of all segments 34,240 28,901 (319 7% 33,930 28,822
Interest 748 556
Unalfocated 314 |22
Consolidated 34.98% 29,500

{z)  Other sales relate to inter-segment software usage provided on an arm's length basis,
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

Sagment Resuits

2005 2004
$000 $000

Information services
Results from wholly owned operations 13,312 11,813
Share of net loss of eguity accounted investrments (869 (3,430
Fnancial planning services (783 {436}
Total of af segments {2,365 7.547
Irterest 748 556
Unalfocated 31 122
Profits from ordinary activities before income tax expense {3,424 8.625
Income tax expense relating to ordinary activities (4,591 (4,267}
Net profit 8,833 4,358
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

5. lIssued Capital

30 june 2005 31 December 2004
Ordlirary Shares $000 $000

107,390,562 fully pald ordirary shares

(Dec 2004: 106,489 046) 15,360 [3.965
30 june 2005

Fully paid ordinary share capital No. 000 $000

Balarce at beginning of half-year 106,48% 13,965

lssue of shares under Employee Option Plan 798 1,395

lssue of shares under Employes Performance Rights Plan 104 -

Balance at end of half-year 107,391 15,360

Fully paid ordinary shares carry one vote per share and carry the right to dividends.

Performance rights

Performance rights have been granted to the Managing Director, executives and employees of the Consolidated Entity.
These performance rights will vest over tme subject to satisfying the criteria set out in the relevant performance rights plan
rules (refer note |2),

6. Dividends
30 fune 2005 31 Decernber 2004
Cenis per Total Certs per Total
share $C00 share $000
Fudly paid ordinary shares
Recognised amounts
Interim dividend franked to 30% - - 5.5 5814
Firial dividend franked o 30% (a) 10.0 10,718 820 8,302
10,718 (4,116
Unrecognised amournts
Interim dividend fully franked to
30% (&) 6.5 6,980 -
Final dividend &ily frarked 1o
30% - 100 10,718
6,980 (0,718

{zy  This relates to the dividend paid based on the prior year's resulis, Where applicable, amounts provided have been amended to
reflact the actuzl dividend paid.

{b)  The estimated value of the 2G05 interim dividend has been calculated based on 107,390,562 ordinary shares.
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7. Earnings per Share

Basic earnings per share

Crluted earrings per share

Basic earnings per share

The earnings and weighted average number of ordinary shares
used i the calculation of basic earnings per share are as folfows

Earnings used in the calculation of basic earnings per share
reconciles o net profit in the statement of financial performance

Weighted average number of ordinary shares (a)

{z)  Share options and performance rights issued by the company
are considered to be potential ordinary shares and are therefore
exclsded from the weighted average nurnber of ordinary shares
used in the calcdation of basic earnings per share. Where
dilutive, potential ordinary shares are included in the calcuiation
of diluted earnings per share,

Diluted earnings per share

The earnings and welghted average number of ordinary and
potential ordinary shares used in the calculation of diluted
sarnings per share are as follows

Earnings used in the calculation of diluted earnings per share
reconciles o net profit in the statement of financial performance

Weighted average number of ordinary shares and potential
ordinary shares {refer to footnote (a) above)

Weighted average number of ordinary shares and
potential ordinary shares wsed in the caloulation of
diluted earnings per share reconciies to the weighted
average number of ordinary shares wused in the
calculation of basic earnings per share as follows,
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Cents

Cents

Mo,

Mo,

alivear ended

Half-year ended

30 June 2005 30 june 2004
8.256 4,209
7.837 4.053

000 000
8,833 4358

106,982 103,759
8.833 4358

112,701 07,788
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Notes {o the Financial Statements
for the Half-Year Ended 30 june 2005

Weighted average number of ordinary shares used in the
calcuiation of basic earnings per share

Shares deemed to be issued for no consideration in respect of
performance rights and emplovee options (e the dilutive
impact of options in existence during the year that were
exercisable at below the weighted average rmarket price) (2}

Weighted average number of ordinary shares and potential
ordinary shares used in #e calculation of diluted earnings
per share

Weighted average number of converted, lapsed, or cancelled
potential ordinary shares used in the calculation of diluted
earnings per share.

Option 1o purchase ordinary shares pursuant to the
ermployee share scherne

{z)  The dilutive impact of future vestings of granted performance
rights has been derived assuming the relative ranking of IRESS o
its peer group as measured at 30 lune 2005 continues at that
level through to the final westing date for the apphcable
performance right.

8. Contingent Liabilities or Contingent Assets

Hatf-year ended Half-year ended
30 June 2005 30 June 2004
000 ‘000
Na. 106,582 103,799
571% 3,989
112,701 107,788
13 |87

Since the last reporting date, there has been no material change of any contingent liabilities or contingent assets,

8. Financial instruments

The Consoldated Entity does not hold, nor did it hold finandial instruments within the scope of Accournting Standards AASE
32 “Finendal Instruments: Disclosure and Presentation’ and AASB
Measurement' which would on adoption as at | january 2005, have a material impact on the financial statements for the

half-year ended 33 june 2005,

106. Change in Composition of the Consolidated Entity

Further to a specal resolution passed on 29 June 2004 by Xplan Technology Pty Ltd to wind up the dormant entity Xpfan

|39 “Financial Instruments: Recognition  and

Technology (Singapore) Ple Lid via a members' voluntary kquidation, the entity was deregistered on |1 Aprii 2005,
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11. Composition of the Consolidated Entity

12.

Praportion of
Narne of business shares
acquired / incorporated Principal activity acqpared

IRESS Market Technology (NZ) Provision of sales and related services to users of IRESS technologies

Limited in New Zealand [00%
Xplan Technology Pty Ltd Provision of financial planning technology and refated services [ 00%,
[RESS Canada Holdings Limited Holding company 1009%

IRESS Canada Heldings Lirdted has acquired the following interests,

Cost of Carrying
Proportion of  acquisiton / value at
Name of buginess equity incorporation 30 june 2005
acquired / incorporated Principal activity acquired $'000 GOC
KTG Technology Corp. () Provision of execution terminals to
the Canadian equity markets 50% 6,134 2256
IRESS KTG Camada Lp (a) Developrnent and commeraalisation
of IRESS technoiogies in Canada 50% 754 (265)
IRESS KTG Canada Holdings General partner to 1RESS KTG
Corp. (a) Canada Lp 50% 5 (1
4,893 1,990

{z)  These jointly controlled entities are equity accounted, and collectively referred to as ‘the joint venture’,

Employee Performance Rights Plan

As announced o the market on 18 May 2005

=  For the perforrnance rights granted in May 2003; the company was ranked in the top guartile for a two year total
shareholder return against its peer group of companies. This resulted in one quarter of the performance rights issued in
May 2003 vesting, with 55000, 130,000 and 177,500 perforrnance rights vesting to the Managing Director, executives
and staff respectively after adjusting for lapsed and cancelled rights.

»  For the performance rights granted in May 2004, the cormpany on a one year total shareholder return against its peer
group of companies was ranked at the 51st percentile. This resulied in 13% of the performance rights issued in May
2004 vesting, with 28,600, 57,200 and 122,850 performance righis vesting to the Managing Director, executives and
staff respectively after adjusting for fapsed and cancelled rights.

The Managing Director was issued a further 500,000 performance rights on 9 May 2005, which, subject to satisfying the
performance criteria, will vest over the next 5 vears in accordance with the Peter Dungt Performance Rights plan (as
approved by shareholders at the Annual Gereral Meeting in May 2005). Under the plan rdles, a further 500,000
performance rights will be issued to Mr Dunal in May 2006. At the sarme time the Board issued a further 1,392,820
performance rights to executives and ermnployees of the Consolidated Erttity,
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Total Performance Rights Issued

The following table summarises the cutstanding performance rights held by the Maraging Director, executives and staff as at
30 June 2005, The extent to which unvested performance rights uliimately vest to the holder is dependent on several
factors, primarily the company's performance refative 1o its peer group of comparies,

Vested but not

lssued Exercised exercised (a) Cancelled Unwested
Holder 000 000 000 000 000
Managing Director B40,000 55,000 #3,600 - 801,400
Executives 1,350,600 130,000 187,200 - [.032,800
Employees 2,808,820 303,770 196,580 128,500 2179970
Towt 5,098,820 488,770 467,380 128,500 4,014,170

{a} Al these performance rights were exercised on & July 2005,

43, Additional Information

Reconciliation of Cash

For the purposes of the Consolidated Cash Flow Staterment, cash and cash equivalents comprise the following at 30 Jurie.

2005 2004

$000 $000
Cash at bank and in hand 4,998 10,308
Short-terrn deposits 22,935 5,031
Total cash and cash equivalerts 27,933 19,339
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