Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial sharehoider

TRANSOL CORPORATHON LIMITED

To Company Name/Scheme

73089 224 402
ACNIARSN
1. Betails of substantiat shareholder(1}

ROBERT CIOLLY
Name
ACNIARSH {if applicable)
The holder became 2 substantial hoider on 18-12-03

2. Details of voting power

The total nimber of voles attachied o all the voling shares in the company or voling interests in the scheme that the substandial holder or an assotiate (2) had a relovant
interest (3) inon the date the substantisl holder betame & substariial holder arg as follows:

Class of securifies (4) Number of securities Person's voles {5) Woting power (8]

Crdinary £,136,084 6,136,064 8.3%

3. Betails of relevant intarests

The nature of the refevant interest the substantial holder or an associste had in the following voting securities on the date the substantial holder became g substantial
hoider are as follows:

Holder of refevant infarest Nature of refavard interest{T) Class and numbey of securiies

Robart Ciolli Holdar of units 6,136,084 fully paid ordinary units

&, Dotails of present registered holders

The persons regisfored as holders of the securties referred to in paragraph 3 above are as follows:

Holder of refevant irterest Registerad holder of Person entifled to be registered Class and number of securies
sechrities 2% holder {B)
Robest Cialli Rotiert Ciofl 5,136,084 fully paid ordinary units

5. Consideration

The consideration paid for each refevant interest referred o in paragreph 3 above, and acquired in the four monihs prior to the day ihat the substardial holder became a
substantial holder is as follows:

Holder of refevent irterest Date of acquisition Consideration {8} Class and number of
seclrities

Cash Non-cash

Robest Ciolli 15-08-03 lssusd i consideration for | 6,136,064 fully paid
shares heid in Transol ordinary units
Corporation Pty Ltd,
traated as vendor shares
when Transel Corporation
Lidf aequired all the shares
in that company
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6. Associates

The reason the parsons named in paragraph 3 above are associates of the substantiaf holder are as follows:

Name of ACN/ARSH Nature of association
{if spplicable)

NIA

1. Addressas

The addrssses of persons named in this form are as follows:

Name Addrass

Robert Cioll 32 Wallace Avenue, Toorak, Victoria, 3142

Signature

Prirg Name  Robert Ciolli

Sign here

DIRECTIONS
[fthere are & number of substantial holders with similar or related relevant interests {eg, & corporgtion and its relsted corporations, of the manager and
trustee of an equity irust), the names could be included in an annexure to the form. I the refevant interests of a group of persons are essentially similar,
they may be referred io throughout the forrm as 3 specifically name group if the membership of each group, with ihe names and addresses of members is
clearly set out in paraaraph 7 of the forem.
See he definition of "associate™ in section § of the Corporations Act 2001,
See ife definition of "relevant interest" in sections 808 and 6718(7) of the Corporations Act 2681,

The voling shares of a company constiiute one class unless divided into separate classes.

The total number of votes attachied to all the voling shiares in e company or voting interests in the scheme (if ary] that the person or an sssociste fas a
relevant interest in.

The person’s voles divided by the lotal voles in the body corporate or scheme multiplied by 100,

Inciude details of:

{8] any refevant agreement or other circumstances by which the relevant interest was acquired. f subsection (671B{4} applies, a copy of any
document setfing out the terms of any relevant agresment, and & stalement by the person giving fulf and accurale details of any contrack,

schame or arrangement, rmust accompany this form, together with a written statement certifying this condract, scheme or arrengement; and

ih) any qualification of the power of a person to exercise, control the axercise of, or influence the exercise of, the voling powers ot disposat the
secliities fo which the relevant interast relates {indicating clearly the particulsr securities to which the gualification applies)/

See the definition of "relevant agresment” in section 9 of the Corporations Act 2001,
If the substantial holder is unabie to determine the identity of the person {eq, if the relevant interest arises becauss of an oplion) write "unknown'".
Details of the consideration must include any and all benefits, money and ofher, that any person from whom a relevant interest was acquired has, or may

become, entitfed to recaive in relation to that acguisition. Details must be included of any benef# paid on behalf of the substantial holder or its associate in
eiation fo the acquisitions, even if they are not paid directly to the person from whom the relovard intersst was acquired.
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