Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial shareholder

To Company Name/Scheme TRANSOL CORPORATION LIMITED

ACNIARSN 73088224 402

1. Details of substantial shareholder{1)

Name Utilico Investrent Teust PLE

ACNIARSN {if applicable}

The holder became a substantial holder on 2rd hay 2005

2. Datails of voting power

The tofal number of voles altached io al the voting shares in the company or voting inferests in the scheme that the substantial holder or an associate (2} had a relevant
interast (34 in on the date the substantial holder bacame a substantial hoider are as follows:

Class of securitiss {(4) Number of securities Person's vokes (5) Voting power {6}

Ordinary 5,430,000 5,430,000 8.1%

3. Datails of relavant interests

TFhe natuse of the relevant interast the substantial holder of an assodiate had in the following voBing securiies on the date the substantial holder became 2 substantial
holder are as follows:

Hoider of refevant inferest Nature of relavant interast {7} Class and number of securities

Liilico Irvesiment Trust PLO Hoider of units 5,430,000 futly paid Grfinary units

4. Details of presant ragistered holders

The persons registerad as holders of the sacuritiss referred to in paragraph 3 above are as follows:
Holder of relavant interest Registerad holder of Parson antifled {o be registerad Class and tumbar of securitias
securities as holder (8)
EHificn Invesiment Trust PLC | JP horgan Nontnees Utilien nvestment Trust PLC 5,430,000 {fully paid ordinary units

5. Considaration

e considaration paid for sach relevant interest referred 1o in paragraph 3 above, and acquired in the four manths pricr to the day fat the substantial holder bacame a
substantial holder i as follows;

Holder of relavant interest Date of acquisition Considaration {93 Class and number of
securities
Cash Non-cash
FHilicn Investment Trust PLC 2rd May 2005 $1.086,060 5,430,000 fully paid
ardinary units
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8. Assoviates

The reason the persons named in paragraph 3 abova are associates of the substantial holder ara as follows:

Name of ACNIARSN Matura of assaciation
(if applicable}

NiA

7. Addresses

The addrassas of persons named in this fom are as follows.

Narme Address

Utiieo invastmant Trust PLC 8" Floor, Exchange House, Frimrose St, London, England

Signature

Print Name  Maurice Bass

Sign here

DIRECTIONS
If there are & number of substantial hoiders with similar of related refevant interests (&g, a corporation and its related corporations, or the manager and
frustee of an equity brust), the names could be included in an annexure to the form. I the refavant interests of a2 group of persons are essentially simifar,
they may be referrad to throughout the form as 2 specificatly name group # the mambership of each group, with the names and addrassas of members is
claarly set ouf in paragraph 7 of the form,
See the definition of "associate” i sechion 9 of the Corporations Ack 20014,
Sep the definition of "relevant interast” in sactions 608 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unlass divided into separate dassas.

The totaf number of votes attached to all the voling sharas in the company or voting interasts in the scheme # any) that the person or an associake has 2
refavant interast in,

The person's voles divided by the fotal votes in the body corporate or schame multiplied by 100,

Inchide details of:

E)] any relevant agreement or other circusmstances by which the relevant interest was acquired. If subsection (67 18(4) applies, a copy of any
document setting out the tarms of any relevant agresment, and a statement by the persen giving full and accurate details of ary contract,

stheme or amangament, must accompany this form, together with a witten staterent certifiing this contrack, schamea or amangament; and

) any qualification of tha power of a person to exercisa, control the exercise of, or influsnce the axercise of, the voling pawers or disposal the
securities to which the refevant interest relates {ndicating clearly the particular securities to which the qualification appliss)y

See the definition of "refevant agreement” in section § of the Corporations Act 2601,
If ther substantial hotder is unable to datermine the idantity of the person {eg, i the relevant interest arises betause of an oplion) writs “unknown™.
Details of the consideration must include any and all benefits, monay and ofher, that any persen from whon a relevant interest was acquired has, or may

bacome, entitied i receive in relation to that acquisition. Details must be includad of any benefit paid on behalf of the substantial hoider or its associate in
redation [0 the acquisitions, even ¥ they are not paid directly to the person from whom e relevant inferest was acquired.
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