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Chartered Accountants and Business Advisors

16 August 2005

Company Announcement Plaiform
Australian Stock Exchange

TRANSOL CORPORATION LIMITED
(ADMINISTRATORS APPOINTED)
(RECEIVERS AND MANAGERS APPOINTED)
ACN: 089 224 402

[ refer to our appointment as Receivers and Managers to Transol
Corporation Limited and its Australian subsidiaries (collectively the
"Transol Group"} on 14 July 2005.

The Receivers and Managers have acceptaed a tender for the purchase of
certain Transol Group assets from Nestor, Inc., a listed corporation on the
Nasdaq Exchange (NASDAQ:NEST).

The sale price is US$2,000,000 with the transactian to close on 31 August
2005, subject to any future adjustmeni(s) for terminated confracts or asset
liens.

For and on behalf of

Transol Corporation Limited
{Administrators Appointed)
(Receivers and Managers Appointed}
Without Personal Liability

Joint Receiver & Manager
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Business Recavery,
Reconstruction and
insolvency Services

» Corporase Insolvency

> Baniruptey

> Tuveitigative Reparsi

» Security and
Pre-Lending Reviews

» Turniaround Cousnlsing

> Wark-aits & Restructures

= Lirigarion Support

> Covernment Consulting

Sydney

Level 24, Auscralia Square
264 George Street

Sydney 2000

Blew Seuth Wales

GPO Box 5151

Sydney NSW 2001
Telephone 02 9241 3422
Facsimile 02 9241 3922
syd@simspartners.com.au
vww.simspartners.con.au

SimsPartners’ Officas

Pert Macquarie

Suite 64, Ground Flear
10-12 Short Street

Part Macquarie 2444

Grafton
Level 1, 69 Victoria Street
Grafton NSW 2460

Independent Firms
Affiliated with SimsPartners

Adelaide
Level 6, 12 Pirie Street
Adelaide SA 5000

Brisbane
Level 11, 145 Eagle Screet
Brisbane QLD 4000

Canberra

Uniz 8, Row!and House
10 Thesiges Court
Deakin ACT 2600

Melbourne
Level 2, 446 Collins Street
Melbourne VIC 3000

Assaciated Independent Frms
Jessup 8 Parcners
Towasville & Cairns QLD

Mc Donald Vague

Mew Zealand

Liability limited by the
Accountants Seaerme, approved
under the Professional Srandards
Act 1994 (NSW)

INTEGRA @ NETWORK

Giebal Repreceniition



