TRANSOL CORPORATION LIMITED
ABN 73 089 224 402

NOTICE OF 2009 ANNUAL GENERAL MEETING

Notice is given that the 2009 Annual General Meeting of Ta@erporation Limited (“the Company” or
"Transol") will be held at Level 14, 31 Queen Street, Melbgukietoria 3000 on 24 November 2009 at
10:00am.

Further details in respect of each of the resolutions prdposthis Notice of Annual General Meeting are set
out in the Explanatory Memorandum accompanying this Noticenofial General Meeting. The details of the
resolutions contained in the Explanatory Memorandum shoulcd together with, and form part of, this
Notice of Annual General Meeting.

BUSINESS
2009 Annual Financial Statements

To lay before the Meeting the Annual Financial StatemehtheoCompany comprising the annual financial
report, the directors’ report and the auditor’s report.

Resolution 1 - Non-binding resolution to adopt Remunerabn Report
To consider and, if thought fit, to pass the following reBoh as a non-binding ordinary resolution:

"That the Company approve the adoption of the Remuneration Rfepdtie year ended 30 June
2009".

Resolution 2 - Re-Election of Director
To consider and, if thought fit, to pass the following oadynresolution:

"That Mr Richard Stanger, who retires as a Directoadgoordance with Rule 5 of the Constitution of
the Company and is eligible for re-election, be re-ekbets a Director of the Company."

Resolution 3 - Approval to Issue Shares

To consider and, if thought fit, pass the following a®@nary resolution:

"THAT shareholders authorise the issue of up to 100 millidy fadid ordinary shares in the capital of
the Company at an issue price which is not less than 80#teofolume weighted average market
(closing) price of the Company's listed ordinary sharé&sileded over the last five (5) days on which
sales of ordinary shares were recorded on ASX befieressue is made as described in the Explanatory
Memorandum which accompanied and formed part of the Natié@nual General Meeting."

Voting Exclusion Statement:
The Company will disregard any votes cast on Resolution 3 by:

e persons who may participate in the proposed issue and persons who might obtain a benefit except a
benefit solely in the capacity of a holder of ordinary shares, if the resolution is passed; or

* an associate of those persons.
However, the Company need not disregard a vote on Resolution 3 if:

» itiscast by a person as proxy for a person who is entitled to vote, in accordance with the directions on
the proxy form;

e itiscast by the person chairing the meeting as proxy for a person who is entitled to vote, in accordance
with a direction on the proxy formto vote as the proxy decides.



Resolution 4: Approval of prior issue of 63,600,000 Shares

To consider, and if thought fit, to pass the following m®w@inary resolution:
"THAT for the purposes of ASX Listing Rule 7.4 and for alet purposes, shareholders approve the
prior issue by the Company of sixty three million six hundredshad (63,600,000) fully paid ordinary

shares, at an issue price of two tenths of one cerid@$Pper share, as described in the Explanatory
Memorandum accompanying and forming part of the Notice of Artheaeral Meeting."

Voting Exclusion Statement:

The Company will disregard any votes cast on Resolution 4 by:

* aperson who participated in the issue; and

* an associate of that person (or those persons).

However, the Company need not disregard a vote on Resolution 4 if:

» itiscast by a person as proxy for a person who is entitled to vote, in accordance with the directions on
the proxy form; or

* itiscast by the person chairing the meeting as proxy for a person who is entitled to vote, in accordance
with a direction on the proxy formto vote as the proxy decides.

Dated: 21 October 2009
By the order of the Board

2o

Mr Adrien Wing
Secretary

The accompanying Explanatory Memorandum and the Proxy andgJaostructions form part of this Notice of
Annual General Meeting.



PROXY AND VOTING INSTRUCTIONS

Proxy Instructions

A member who is entitled to vote at a meeting may
appoint:

€)) one proxy if the member is only entitled to one
vote; and
(b) one or two proxies if the member is entitled to

more than one vote.

Where more than one proxy is appointed each proxy
may be appointed to represent a specific proportion of
the member’s voting rights. If the appointment doats n
specify the proportion or number of votes each proxy
may exercise, each proxy may exercise half of the votes
in which case any fraction of votes will be disregdrde

The proxy form (and the power of attorney or other
authority, if any, under which the proxy form is sighe

or a copy or facsimile which appears on its face tarbe
authentic copy of the proxy form (and the power of
attorney or other authority) must be lodged at the
registered office of the Company or sent by facsimile
transmission to the Company's registered office on (03)
8610 8666 not less than 48 hours before the time for
holding the Meeting, or adjourned meeting as the case
may be, at which the individual named in the proxy form
proposes to vote.

The proxy form must be signed by the member or
his/her attorney duly authorised in writing or, if the
member is a corporation, in a manner permitted by the

Corporations Act. A proxy given by a foreign corporation
must be executed in accordance with the laws of that
corporation’s place of incorporation.

The proxy may, but need not, be a member of the
Company.

A proxy form is attached to this Notice.
Corporate Representatives

Any corporation which is a member of the Company may
authorise (by certificate under common seal or othen for
of execution authorised by the laws of that corporation’s
place of incorporation, or in any other manner satisfgtc

to the chairperson of the Meeting) a natural pers@rcto

as its representative at any general meeting.

Voting Entitlement

For the purposes of the Corporations Act and
Corporations Regulations shareholders entered on the
Company’'s Register of Members as at 7:00 pm, 20
November 2009 (Melbourne, Victoria time) are entitled to
attend and vote at the meeting.

On a poll, members have one vote for every fully paid
ordinary share held. Holders of options are not edttte
vote.




TRANSOL CORPORATION LIMITED

ABN 73 089 224 402
("the Company")

2009 ANNUAL GENERAL MEETING

EXPLANATORY MEMORANDUM

PURPOSE OF INFORMATION

This Explanatory Memorandum (“this Memorandum®) acconmgsand forms part of the Company’s Notice of
the 2009 Annual General Meeting ("AGM") at Level 14, 31 Queese§tMelbourne, Victoria, 3000 on 24
November 2009 at 10:00am. The Notice of the 2009 Annual Generahigl@atorporates, and should be read
together with, this Memorandum.

BUSINESS
2009 Annual Financial Statements

The 2009 Annual Financial Statements, comprising the FinaRejadrt, Directors' Report and Auditor's Report
for the year ended 30 June 2009 will be laid before the me&hayeholders will have the opportunity to ask
guestions about or make comments on the 2009 Annual Financiam8tas and the management of the
Company. A representative of the auditor will be invitedttend to answer questions about the audit of the
Company’s 2009 Annual Financial Statements.

The Company’s 2009 Annual Financial Statements are set the Dompany’s 2009 Annual Report which can
be obtained from the Company’'s website, www.transolcorp.coor.awpon request to the Secretary at the
Company’s registered office, Level 14, 31 Queen Street,detie, Victoria, 3000 (telephone (03) 8610 8633).

Resolution 1 — Adoption of Remuneration Report

The Company is required, pursuant to the Corporations Act 20@topose a non-binding resolution regarding
the Remuneration Report, which forms part of the DirestReport in the Annual Financial Statements. The
vote is advisory only and does not bind the Directors o€tirapany.

Shareholders attending the 2009 Annual General Meeting of the Comghhgwe an opportunity to discuss
and put questions in respect of the Remuneration Report.

Resolution 2 - Re-Election of Director

Pursuant to the Constitution of the Company, one-third of thecirs or, if their number is not a multiple of
three, the number nearest to one-third, not exceeding odedhé required to retire by rotation at each Annual
General Meeting. The Company has three directors, one of ughtina Managing Director. Accordingly, one
director is required to retire by rotation at the 2009 AnGexleral Meeting.

Mr Richard Stanger retires by rotation and being eligilffiers himself for re-election.
Resolution 3 - Approval to Issue Shares

Resolution 3 is proposed to obtain shareholder approvatte i$00 million shares to clients of up to three
brokers being Member Corporations of ASX Limited, includiMiglbourne Capital Limited (a company
associated with Angus Edgar), or persons being professiosaphisticated investors under the Corporations
Act 2001. The issue price of the shares will be determanéide time of issue, but will not be less than 80% of
the volume weighted average market (closing) price ("VWAHR"Yhe Company's listed ordinary shares
calculated over the last five (5) days on which salesdhary shares were recorded on ASX before the issue is
made.



Under ASX Listing Rule 7.1, an entity must not issue ose@do issue equity securities exceeding 15% of the
share capital of the Company within a 12 month period withoartebiolder approval. Resolution 3 is proposed
for the purposes of obtaining that approval to issue &dbtg to 100 million shares within 3 months after the

date of the meeting.

The Company will apply to ASX for quotation of the sharBlse Shares will be fully paid ordinary shares
having the same terms and rights as, and ranking equatlythe Company's existing listed fully paid ordinary
shares.

The total amount to be raised by the issue of theeshaill depend on the price of the shares determined at the
time of issue in accordance with Resolution 3. The fundeday the issue will be applied to the Company’s
working capital requirements. The shares will be idsarea date, or progressively on dates, not more thaa th
(3) months after the date of the Meeting.

Resolution 4 - Approval of prior issue of 63,600,000 Shares

Sixty three million six hundred thousand (63,600,000) fully paid orgdirshares were issued to Regal
Resources Limited (ACN 106 294 106) on or about 23 April 2009.

ASX Listing Rule 7.4 provides that a prior issue of sharestloer securities made without shareholder approval
under Listing Rule 7.1, is treated as having been madeapfifoval for the purposes of Listing Rule 7.1 if the
issue did not breach Listing Rule 7.1 and the shareholdersgsginsly approve the issue. Approval of
Resolution 4 is sought to refresh the Company's ability doeidurther shares or options within the fifteen
percent (15%) limit in a 12 month period without shareholder appiovorder to allow the Company to take
advantage of opportunities to obtain further funds if requaretiavailable in the future.

The shares which are the subject of Resolution 4 are jpalgl ordinary shares ranking equally with the
Company’s existing listed ordinary shares, and were dsati@ price of two tenths of one cent ($0.002) per
share. The funds raised by the issue were used as weodgitgl and to cover the costs of the issue.



TRANSOL CORPORATION LIMITED

ABN 73 089 224 402
("the Company")

If you do not wish to direct your

PROXY FORM proxy how to vote, please place a

mark in the box

I/We By marking this box you
acknowledge that the Chairman

of may exercise your proxy even if

being a member(s) of Transol Corporation Limited he has an interest in the outcome

of the resolution and votes cast
by him other than as proxy holder
will be disregarded because of
that interest. The Chairman
intends voting undirected proxies
in favour of the resolutions in
which he is permitted to vote.

and entitled to shares appoint:

Name of Proxy:

Address of Proxy:

or in his/her absence, the Chairman of the meeting as my/axy fr vote on my/our behalf at the 2009 Annual General
Meeting of the Company to be held at Level 14, 31 QueentShetbourne, Victoria, 3000 on 24 November 2009 at
10:00am and at any adjournment of that meeting.

If two proxies are appointed, complete the following secee
This proxy is authorised to exercise .................... votes/ ...... %. of my/our total voting rights.

Proxy Instructions

To instruct your proxy how to vote, insert ‘X" in the apprapeicolumn against each resolution set out below. Ifiganiot
instruct your proxy how to vote on a resolution, your proxy r@e as he/she thinks fit or abstain from voting.

1/We direct my/our proxy to vote as indicated below: For Against Abstain
Resolution 1. Adoption of Remuneration Report | | | | ] |
Resolution 2. Re-Election of Director - Mr Richarde®ger | | ] | ] |
Resolution 3. Approval to Issue Shares | | | | ] |
Resolution 4. Approval of prior issue of shares | | | | ] |
If a person: If a company:

EXECUTED by:

Name of company (print)

(Signature) in accordance with the
Corporations Act

Name (print)

(Signature) (Signature)

Date: / / Date: / /

This proxy and any power of attorney or other authority undhéch it is signed (or a certified copy) must be lodged at

(a) Level 14, 31 Queen Street, Melbourne, Victoria, 3000; or

(b) by facsimile on (03) 8610 8666.

by 10:00 am 20 November 2009, being not less than 48 hours befdmmé for holding the meeting or adjourned meeting
as the case may be.
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