Form 604

Corporations Act 2001

Saction 671B

Notice of change of interests of substantial holder

To_Company Name/Scheme

ACN/ARSN

Spirit- Telecom Limited

089 224 402

1. Details of substantial holder (1)

Name

AGNJARSN (i applicable)

Joshart Investments Pty Ltd

082 941 437

There was'achange inthe interests of the
substantial holderon

The previous:notice was" given to the company 6n

The previous ratice was dated

30 August 2017
20 December 2016

20 December 2016

2. Previous and present voting power

The totakiumber of votes attached to all the-voting shares ‘inithe company or voting-interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last requited, and when now required, to give a substantial holding notice.to the company or
schemg; are-as follows: S

Class of securities (4}

Previous-notice:

Present natice

Person’s-votes

Voting power (5)

Person's votes

Voting power {5)

Fully Paid Ordinary Shares

168,338,743

18.29%

("FPOs")

{pre-consolidalion)

33,667,749
(post-consolidation)

14.78%

3. Changes in relevant interests

Particulars of €ach change.in, or change in the nature of, @ relevanitinterest-of the substantial holder ¢r an associate in voting securities of the
company or-schieme, since the substantial holder was last required {o give a substantial holding notice to the company or scheme are:as

follows:.
Date of Person whose Nature of change (6} Consideration Class and Person's votes
-change refevant interest given in relation number of affected
changed to change (7) securities
affected
Joshart. - i ' ]
S i .| Dilutionary event following - 33,667,749 _
30/08/2017 :—r:(\;esi_ments__ Pty share issued by Company N/A FPOSs 33,667,749
Joshart: iy e o S —
. . | Ditutionary event following | 33,667,749 s
04/09/2017 Il;r:;estm_ents Pty share isstied by Company N/A FPOs 33,667,749
Joshart A ,
o4 9 ; Dilutionary event following 33,667,749 :
05/09/2017 | Invéstments Pty share issued by Company N/A FPOs 33,667,749
Ltd :
Joshart o P :
P o BT Dilutionary event folfowing 33,667,749 _
10/10/2017 ILr:\éestments Pty share issued by Company N/A FPOs 33,667,749
Joshart. Tl v "y ;
: G - Dilutionary event following | n,/; 33,667,749 -
11/12/2017 Il_;rz\éestments Pty share issued by Company N/A FPOs 33,667,749

4. Present relevant interests

Particulars of eachrelevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person.entitled to | Nature of relevant interest | Glass and number Person's votes
refevant interest’ | of securities beregistered as {6) of secutities
holder (8)
Joshart. .
A Joshart Joshart . >
In_ve§tme_rts investments Pty | Investments Pty | Registered Holder 43,667,749 33,667,749
Pty Ltd Ltd Lid FPOs




5. Changes in association

"The persons who have become-associates (2} of, ceasid to be associates of, or have changed the nature of their assaclation (9) with, the’
substantial holder in relation to voting interests in the:.company or scheme are as follows:

Name and ACN/ARSN {if applicable) | Nature of-association

NIA

6. Addresses

The addresses of persons named in this form are’as fo['li:u_ws:_

Naing Address
Joshart Investments Pty Ltd 26A Shoobra Road, Elsternwick VIC 3185
b |
Signature
orint name Sharon Gol dfeld capacity Individual; Director Joshart Investments Pty

Lid

sign here date /‘-‘S{ February-2018

DIRECTIONS.

(1) If there:are a number of substantial holders with similar or refated relevant interests {eg. a corporation and its related cofporations, or the
manager-and trustee of an equity trust), the hames could bé. included in an annexure to the form. |f the relevart interests of a group of persons
are essentially similar, they may be referred to thraughout the form as a specmcally named group. if the membership 6f each group, with the
names and addresses: of meribers is clearly set out in paragraph 6 of the form.

(2_} See the definition of "associate” in Section 9.of the Corporations Act 2001,

(3) -‘Seethe definition-of "relevant interest" in sactions 608 and 671B(7) of the Corparations Act 2001.
(4-) “The voting shares of 2 company constitute one class unless-divided into separai_te-classes.

(8) The person's votes divided by the total vites.in the body corporate or scherne multiplied by 100.

(6) Include details of;

{a} any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
appliés, a copy of any document satting out the terms of any rélévant.agreement, and a statement by thie person giving full and acourate
details of any contract, schéme or afrangement, must accempany this form, tagether with a written statemenit certlfylng this contract,
scheme or grrangement; and

(b} any quatification of tha:power of a parson to-exercise, cantrol the exercise.of, or influence the exercise of, the voting powers or disposal
of the securities to which the reléevant intérest relates {indicating clearly the particular securities to which the qualification appfies),

‘See the-definition of “relevant agreement” in sectior 8 of the Cofparations Act 2001,

(7) PDetails of the-consideration must include -any and ali benefits, money and other that any person from whom a relevant interest was acquired

) has, 6r may, _became gntitled to receive inrelationtothat acquisition. Details. must be included even if thé benefit is.conditional on the happening
ar niot of a contingency. Details must be inciuded of any benefit paid on behalf of the substantial holder-.or its associate in refation to the
acquisitions, -even if they are not paid directly-to the parson from whoim the relévant interest was acquired..

(8) Ifthe substantial hotderis inablato determine the identity of the person (eg. if the relevant interest arises because of an bption} write "unknown",

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial Rolding riotice.




