FORM 654
Corporations Act 2001
Section 6718

NCTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

To: Company Name/Scheme Tissus Therapies Limited

ACNIARSN 101 955 088

Details of Substantial Helder{1)

Name

ACNJARSN §f applicable)

Acorn Capital Limited

{82 654 531

There was 2 change in the interasts of the

substantial holder on

The previous notice was given 1o the company on

The previous notice was dated

Previous and present voting power

2211406

22-03-04

22-0304

The tofal number of votes atiached 1o ali the voling shares in the company or voting inferests in the schame that the substantial holder or an
associate (25 had a relevant interest (3] in when last required, and when now requirad, to give a substantial holding notice fo the company or
scheme, are as follows:

Class of Securifies (4)

Previous notice

Present Notfice

Person's voles Voting power (5) Person's voles Voting power {5}
Ordinary 1,000,000 7.34% 1,135,000 B5.39%
Dilution due fo increase in
issued capital
3 Changes in relevant interesis

Particulars of each change In, or change in the nature of, a relevant intarest of the substantial holder or an assgdiate in voling securities of
the company or scheme, since the substantial holder was ast required to give a substantial hoiding notice io the company or scheme are as

foillows:
Data of Person whose relevant Nature of Consideration given in Class and number of Parson's votas
Change Interest changed change (6) refation o change {7) securlies affected affected
13-10-2004 Acorm Capital Purchase $98,550.00 135,000 135,000
4. Present relevant interasts
Farticulars of gach relovant interests of the substantial holder in voting securities after the change are as follows:
Holder of Relevant Interest | Registerad Holder of Person Entilled io be Nature of relevant | Class and Parson's Votes
Securities Registered as Holder (8) | interest {B) Number of
Securities
Oueensignd invastment Queensigncj investraent 135,000 135,000
Corporation Corpotation
Cantas Supsranniation Nationa! Nominees 1,000,000 1,000,000




5 Changes in Associates

The persons who have become associates {2} of, ceased fo be associates, or have change the nature of their assodiation (9) with, the
substantial holder in relation to voling interasts in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Namae of Association

B. Addresses

The addresses of persons nared in this form are as folicws:

Name Address
Quesnsland investrment Corporation CI0 Acorn Capital Limited, Level 12, 50 Colling Stresf, Melbourne Victoria 3600
Cantas Superannuation Ci Acorn Capital Limited, Level 12, 90 Collins Streef, Melbourne Victoria 3000

Signature
Print Name BARRY FAIRLEY Capacity Managing Director

Sign Here Date 251105



