@
TISSUE THERAPIES

ASX ANNOUNCEMENT

2 Juns 2006

Australian Stock Exchange Limited
Company Announcements Office
4th Floor

20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam,

Change in Substantial Shareholding

Attached is a Form 604 — Nofice of Change of Interest of Substantial Holder lodged
today on behalf of Professor Zee Upton.

As background to this change, the Company has been informed that this minor
share sale was conducted in order for the shareholder to meet personal expenses.
The shareholder has advised the Company that no further share sales are
contemplaied.

Yours faithfully,

Greg Baynton
Director
Tissue Therapies Limited

Tissue Therapies Limited ABN 45 101 985 088 www.tissustheraples.com
Level 25 Waterfront Place,  Eagle Strest, GPO Box 1506 Brisbane Qi 4001
lelephone 07 3221 0140 facsimile 07 3220 1482



Form 604

Carporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

T Company Name/Schame TISSUE THERAPIES LIMITED
ACN 131 955 454

1. Details of substantial holder {1}

Name DR ZEE UPTON

ACN/ARSN (i applicable)

There was g change in the interssts of the
substantial holder on

The previeus notice was given fo the company on
The previous notice was dated

2, Previous and present voling power

The total number of votes atfached o all the voling shares I the company or voling interests in the scheme that the substantial holder or an assoclate (2 had a

30/056/2006
14/03/2003
14/03/2003

refevant interest (3} in when last required. and when now required, to give 2 substantial holding notice to the company or schema, are as follows:

Previcus notice

Present notice

Class of secusities (4)

Parson's votes

\oting power (5}

Person’s voles

Vioting power (5}

DORINARY SMARES

1,680,000

11.7%

1,520,000

7.52%

3. Changes in relavant interests

Parficatars of each change In, or change in the nature of, a refevant inferest of the substantial holder or an assoclate in voting securities of the company or

scheme, since the substantial holder was last required o give a substantial holding nofice to the company or scheme are as follows:

. . Class and
Parzon whosea Consideration ,
E:;i 0; relevart inferast ?;;ure;{g) given in relation m?;;:f z;;i?; ds voles
g changed ng 1o change {7} affected
307052006 ZEE UPTON ON MARKET SALE $32 837 DRINARY SHARES 60,000
60,000
4. Pragsant relevant interesis
Particulars of each relevant inferast of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entifled Nature of Class and
refevant holder of to be registerad relevant numbaer of Parsun’s voles
interest zecyiies . &s holder (&) interest {6} securities
ZEE UPTON ZIEE UPTON ZEE UPTON DIRECT 1,270,006 1,270,080
O LEAVESLEY D LEAVESLEY O LEAVESLEY HRECT 250,500 280,040
ORINARY SHARES
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&

Changes in association

The persons who have become associates (2) of, ceased o be associates of, or have changed the nature of their association (9} with, the substantial holkder in
refation to voling intarests in the company or scheme are 8 follows,

8,

Mame and  ACNARSN  0f

anplicable) Mature of association

Addresses

The addresses of persons named in this forms are as foliows:

Name Address
FEE UPTON 53 ISLES ROAD, INDORROMLLY, QLD 4068
DAVID LEAVESLEY 53 ISLES ROAD, INDORROPILLY, QLD 4068

Signature
print name Z EE LUPTO N  capacity S A
sign here ,Z&i»— . {j;éﬁ date ! é tod
I'd
DIRECTIONS
{1} # there are a number of substantial holders wilh similar or refated relevant inferests {ag. a corporation and #s related corporations, or the manager and

@&

3

{4

&

(&

&

8

el

frustee of an aguity frust), the names could he included i an annexure o he form. I the relevant interests of a group of persons are essendally simifar,
they may be referred to throughout the form as a specifically named group if the mambership of each group, with the names and addresses of members
is clparly set out in paragraph 6 of the form,

See the definition of “associate” in section 8 of the Corporations Act 2001,

See tha definition of "relevant interest” in sections 608 and 87181 of the Corporaions Act 2001,
The voling shares of a company consiitute one class uniess divided into separaie classes.

The person's votes divided by the tolaf votes in the body corporate or scheme multiplied by 1040,

include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant inferest acowred. i subsection 671B(4) applies, a copy
of any docwment setting out the terms of any relevand sgreement, and 2 statement by the person giving &t and accurate detalls of any contract,
scheme or arrangement, must accompany this form, fogether with a written statement cerlifying this contract, scheme or arrangement; and

i) any qualification of the power of a parson ta exercise, tontrol the exercise of, or influence the exercise of, the voling powers or disposal of the
securilies to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies),

See the definition of relevant agresmant” In section § of the Corporations Act 2001,

Details of the consideration must include any and all benefils, monay and other, that any person from whom a relevant interest was acquired has, or may.
becoms entitted o receive In relation to that acquisition. Details must be included even ¥ the benefit is conditional on the happening or not of &
coniingency. Detalls must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acaquisitions, even i they
are not paid diractly to the person from whom the rolevant interest was acquired,

it the substantial holder is unable fo determine the identity of the person {eq. i the relevant interest arises because of an option) write “unknown™.

Giva details, if appropriate, of the present association and any change in that association since the Iast substantial holding riotice.




