
 

Tissue Therapies Limited ACN (101 955 088)   www.tissuetherapies.com 
6th Floor, Institute of Health & Biomedical Innovation 

60 Musk Ave 
Kelvin Grove  QLD  4059  Australia 
GPO Box 1596  Brisbane  Qld  4001    

 telephone +61 7 3839 9938    facsimile +61 7 3839 1486 

ASX ANNOUNCEMENT 
31 July 2008 

 
 

Appendix 4C Quarterly Report 
 
 
 
Biomedical company, Tissue Therapies Limited (ASX: TIS) has released the additional 
commentary below, in support of the Appendix 4C report attached, for the period 1 April 
to 30 June 2008. 
 

1. The cash expenditure of the Company of $818,200 for the quarter ended 30 June 
2008 was as expected and consistent with expenditure forecasts. 

2. This total cash expenditure included payments for inventory and raw materials ie. 
manufacturing of VitroGro® which comprised $210,400.  This VitroGro® 
inventory is to be used for: 
 
- the clinical trial to test the performance of VitroGro® in healing venous ulcers in 
Perth, Australia.  Approval for the trial has been received and it is expected that 
patient treatment will begin during August 2008, as previously announced (see 
ASX: TIS Announcement, 9 July. 2008). 
 
- approval is pending for a clinical trial to test VitroGro® in healing diabetic, 
venous and pressure ulcers in Toronto, Canada, also as previously announced 
(see ASX: TIS Announcement, 9 July. 2008). 
 
- the Joint Development Agreement with Novozymes A/S 

3. Payments for most of the VitroGro® manufacturing (raw materials inventory) 
necessary for clinical trial and other uses have now been made.  As these costs 
continue to wind down, as has been the case over the last 3 quarters, it is 
currently anticipated that payments for the next quarter, July - September (2008) 
will be less than those of the April – June 2008 quarter. 

4. A total of 3 Convertible Note facilities of $500,000 each were negotiated on 
favourable terms to Tissue Therapies, as summarised in the last Appendix 4C 
Quarterly report for the period January – March 2008.  Drawdown of these three 
convertible notes totalling $1,500,000 was completed during the period April – 
June 2008, as shown in Section 3.1 of the attached Appendix 4C. 

The cash position of the Company and further fund raising options are under constant 
review by the Board, as demonstrated by the prudent additional raisings undertaken by 
the Company since listing, including the negotiation of the 3 Convertible Note facilities 
cited in paragraph 4 above.  The company has also now proceeded to a Share Purchase 
Plan offer (see ASX: TIS Announcements 21 July 2008. 
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The SPP offer has a record date of 4 August 2008 (7:00pm Brisbane time), will open on 
6 August 2008 and close at 4:00pm (Brisbane time) on 25 August 2008 (subject to 
variation in accordance with the Plan Rules). 
 
Shares under the SPP will be issued at $0.08 per Share to raise up to a maximum of 
approximately $743,475 (Listing Rule 7.2, exception 7), contingent upon the level of 
participation by eligible shareholders. 
 
Additional funding from the Share Purchase Plan will be used for working capital, 
particularly to commence planned clinical trials, continue planned product development 
and related research and development, and continue to strengthen the Company’s 
worldwide intellectual property position by progressing the examination process for the 
expanded VitroGro® family of patents, including in the territories of the United States, 
European Union, Canada, Japan, South Korea, Hong Kong, China, India, South Africa, 
Australia and New Zealand. 

It is also the Directors current intention to make placements to sophisticated shareholder 
investors at the SPP issue price in conjunction with the conclusion of the SPP offering. 
 
 
 
Further information:  Dr Steven Mercer 

CEO, Tissue Therapies Limited 
Telephone:  07 3839 9938 

 
Email:  s.mercer@tissuetherapies.com 

 
 
 
About Tissue Therapies Limited 
 
 
Tissue Therapies Limited is an Australian company developing biomedical technologies 
for wound healing, tissue and various cell culture applications. 
 
The Company has worldwide exclusive rights to commercialise VitroGro®, a platform 
technology developed by tissue engineering experts at the Institute for Health and 
Biomedical Innovation at Queensland University of Technology for enhancing cell growth 
and migration.  VitroGro® has particular commercial applications in wound healing, 
tissue regeneration and cell culture. 
 
Based on its VitroGro® platform technology, Tissue Therapies is developing more 
effective medical treatments for wounds and burns, integration of orthopaedic and 
medical implants, and other applications such as cosmeceuticals.   
 
Tissue Therapies also provides cell culture reagents to enhance the growth of 
mammalian cells for emerging cell-based therapies, along with research and industrial 
cell culture markets internationally. 
 
More information: www.tissuetherapies.com 












