From:Hayley Tai To: 01300135638 04/12/2009 15:15 #3395 P.001/003

Facsimile Transmission

To: Mr D McKenzie, Company Secretary, Tissue Fax: 07 3839 9938
Therapies Ltd, Brisbane QLD

Company Announcements Office, Ausiralian
Securifies Exchange : 1300 135638

From: Hayley Tai (02 6201 1956) Pages: 3 (including this cover sheet)

Date: 4 December 2009 .

Re: Form 603 — Notice of initial substantial holder

Please find attached a completed Form 603 relating to our shareholdings in Tissue Therapies Limited
Regards,

Hayley Tai

Investment Services Officer

“Phone 1800 021 227 Email trustadmin@australianethical.com.au Facsimile 02 6201 1987
Website www.australianethical.com.au Post GPO Box 2435 Canberra ACT 2801
Australian Ethical Investment Ltd ABN 47 003 188 930 AFSL. 220940
® Registered trademark of Australian Ethical Investment Lid,

IMPORTANT: This facsimile does not take into account your financial situation or what you want or need for your financlal future. it is impartant for you to consider these
matiers, and our current product disclosure statements (PDS), before you make an investment decision. A PDS is available from our webslte or by calling 1800 021 227.
The facsimile (and any aftachments) is confidential and for those to whom it is addressed. It should not be reproduced or disseminated unless authorised.

Please tell the sender if you receive this facsimile In emor. The contents and opinions expressed are not necessarily those of AE! Lid.
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"Form 603

Corporations Act 2001
Section 671B

Notice of mltlal substantial holder

To Company Name/Scheme Tissue Therapies Limited

ACN/ARSN 101 955 088

1. Details of substantial holder (1)

Name National Nominees < Australian Ethical Smaller Companies Trust>,
ABN-
The holder became substantial on ) _27_ 1 11_ /2009

2. Deta:ls of voting power

The: total number of votes attached to all the vot:ng shares in the company or vofing interests in the scheme that the substantial holder or an

~ associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (b) Voting power (6)

Fully paid ordinary shares 8,600,000 8,000,000 | 7.18%

3. Details of relevant interests .

The naiure of the relevant interest the substéntlal holder or an associate had in the following voting securities on the date the substantial holder

became a substantlal heolder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
National Nominges <Ausfralian Ethical Smaller ' ’ 8,000,000
Companies Trust>

4. Details of present regisiered hoiders ‘
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered hoider of securities | Person entitled to be Class and number of securities

registered as holder (8)

Nationa! Nominees <Ausfralian 8,000,000
Ethical Smaller Companies Trust>

5. Consideration

The consideration pald for each relevant interest referred to paragraph 3 above, and acquired in the four months prior to the day that the

substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (2) Ctass and number of securities

Cash Non-cash

National Nominess <Australian 27-11-00 $1,200,000 . 8,000,000
Ethical Smaller Companies Trust> )
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Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) _Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
National Nominees - Level 12, 500 Bourke Street, Melbourne VIC 3000
|
Signature
Print name __ Hayley Tal ' capacity Investment Services Officer
Signhere ‘ date .03 /12 /2000

(n
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests {eg. A corporation and its related corporations, or the
manager and frustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are esseniially similar, they may be referred to throughout the form as a specifically named group, with the names and addresses is clearly sat
out ion paragraph 7 of the form. )

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The veting shares of a company conslitute one elass unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voling interests in the scheme ({if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the toial votes in the body corporate or scheme multiplied by 100,

Include details of;

{a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setfing out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a writien statement certifying this contract, stheme or arrangement; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant inferest relates (indicating clearly the particular securities to which the guaiification applies).

See the definition of “relevant agreement” in sacfion 8 of the Corporations Act 2001.

If the substantiai ho[der is unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write
“unknown”,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become enfiled to receive in relation to that dcquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingsncy. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to
the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




