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CITIC Australia Pty. Limited

ABN 21 006 368 772

16 April 2007

Australian Stock Exchange
Company Announcements Office
4™ Floor, Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

By Fax: 1900 999 279

Southern Uranium Limitelh (SNU)
Form 603 — Initial Substan‘l;ial Holder
from CITIC Australia Pil:y Ltd

CITIC Housze,

Level 7, 99 King Street,
Melboumne, Vic, 3000
Australla

Telephone (G13) 9614 2000
Facsimile (613) 9614 3800

Please find attached herewith a copy of the Form 603; Notice of initial substantial

holder, which was given to Southern Uranium Limited today.

Yours sincerely

CITIC Australia Pty Ltd

SN

Michael Arter
Company Secretary

1
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Form 603

Corpotations Act 2001,
Section 6718 |

Notice of initial suhstantial holder

|
To Company Name/Scheme SOUTHERN URANIUM :I.IMlTED

ACN/ARSN 115 338 979 '

1._ Details of substantial holder
Name CITIC AUSTRALIA PTY|LTD

ACN / ARSN (if applicable) (06 388 772

The holder became a substantial holder on 3 April 2007
2. Details of voting power :

The total number of votes attached to all the voting shares in the company or voting interests in the
scheme that the substantial holder or an associate (2) had a relevant interest (3) in on the date the

subatantial holder became a substantial holder are zs follows:

Class of securities (4) Number of securities Persofn’s votes (5) Voting power (6)

ORDINARY 20,230,000 20,230,000 17.59%

3; Details of relevant interests !

The nature of the relevant interest the substantial holder or an m'v.sociate had in the following voting
securities on the date the substantial holder became a substantialh holder are as follows:
|

Holder of relevant interest Nature of relevant interest ‘ Class and number of securities

SEE ATTACHMENT Al

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and nember
interest securities registci'ed as holder (%) of securities
SEE ATTACHMENT A

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the
four months prior to the day that the substantial holder became a substantial holder is as follows:

o Class and number
Hult::::e;givant Date ol acquigition Conslideration )] of securities

|
Cash | | Non-cash
|

SEE ATTACHMENT A
i
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as
follows: |

Name and ACN / ARSN (if applicable) ‘ Nature of associlation
SEE ATTACHMENT A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
SEE ATTACHMENT A

Signature:

|
|
Print name CHEN ZENG Capacity MANAGING DIRECTOR,

: Date April 2007
Sign here \ (7______________. P

|
\ DIRECTIONS |
|
(L) Ifthere are a number of substantial holders with similar or related re]evant interests (eg. a corporation and its related
corporations, or the manager and irustee of an equity trust), the names coluld be included in an annexure to the form. If the
relevant imerests of a group of persons are essentially sirmlar, they may be referred 1o throughout the form as a specifically

named group if the membership of each group, with the names and addrcrssr.s of members is clearly a8t out in parapraph 7
of the form.

(2) Seethe definition of “associate” m section 9 of the Corporations Act 200|l.
(3) See the definition of “relevant interest™ in seetions 602 and 671B(7) of e Corporations Act 2001,
(4) The voting shares of a company constitute one class wnless divided into LJ,cparalc clesses,

| o ) .
(5) The toral number of votes attached to all the voting shares in the eompany or voting interests in the scheme (if any} that the
person or an associate has a relevant ingsrest in. |

() The persen's votes divided by the toral vores i the body comporate or sch!l:me multiplied by 100.
(M Include derails of .

{a) any rcloevant agreement or other cireumnstemees by which the sélevant interest was acquired. If subsection
G671B{) applles a copy of any document seiting out the tﬂ'm‘{ of any relevant agresment, and a statement by the
person piving full and aceurate details of any convracr, schame Or atrangement, must accompany this form,
together with a written statement certifying this contraet, schame or artangernent; and

()  any qualificarion of the power of a person to cxercise, control |thc cagreise of, or influence the exercise of, the
voting powers or digpasal of the securities 10 which the relevant interest relates (indicating cleoarly the particular

securities to which the qualification applies). \

See the definition of “relevant agreement” in section 9 of the Comahtions Aci2001.
|

|
(8) If the substantial holder is wnable to determine the identity of the person (eg. if the relevant interest arises becanze of an
option) write “unknown”. |

|
{5) Details of the consideration must include any and all benefits, money and other, that any person from whom 4 relevant
interest was acquired has, or may, become entitled to recerve in relation to that acquisition. Detatls must be included even if
the benefit is conditional on the happening or not of a eontingency. Preteils must be ineluded of any benefit paid on behalf
of the substantial holder or its associare in relation to the acquisitions, cven if they are not paid directly to the persen from
whom the relovant interest way acqmired.
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This is Ammexure A of 1 page referred to in Form| 603 Notice of initial substantial
Holder by CITIC Australia Pty Ltd

Present relg:vant 1ntercsts
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Holder Holder Holder 5 10,000,000 $2 000 000
| ordinary
Talbot Group Holdings Pty Ltd (“TGH?) & associates thereof: #
Talbot Talbot Group Talbot Group # 10,000,000 £2,000,000
Group Holdings Pty Ltd | Holdings Pty Ltd ordinary
Holdings
Pty Ltd [
Holder Talbot Group Talhot Group Related 120,000 524,000
Investnents Pty Investments Pty Ltd corporétian of | ordinary
Ltd - TGH #
Holder Mr Denis Wood Mr Denis Wood & Djrector of 100,000 520,000
& Mrs Anne Mrs Anne Wood } TGH # ordinary
Whood <The <The Wood !
Wood Investment | Investment A/C> | .
A/C> ‘ ,
Holder Ponald fan Domald lan Nissen irectqlrr of 10,000 $2.000
Nissen TGH # ordinarv

# CITIC Australia Pty Ltd is an associate of Talboti Group Holdings Pty Ltd (and its
associates) by virtue of the attached Memarandum of Understanding dated
3 April 2007.
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Addresses
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CITIC Austraha Pty Lid

Tevel 7, 9% King S‘Ifreet, Melbourne, VIC 3000

Talbot Group Heldings Pty Litd

PO Box 1573 Coorparoo QLD 4151

Talbot Group Investmernts Pty Ltd

PO Box 1573 Coorparoo QLD 4151

Donald Nissen 13/28 Amazons Place, Jindalee QLD 4074
MrD & Mrs A Wood 9 Marram Court, Cleveland QLD 4163
Dated: 3rd April 2007 !

. ;
Cher\ Zeng |
Managing Director

CITIC Australia Pty Ltd
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Memorandum of
Understanding in respect of
investments in Southern
Uranium Limited

Between

TALBOT GROUP HOLDINGS PTY LTD
("TGH") as trustees for Talbot Equities Trust
(ABN 85 649 275 746) of 977 Stanley Street

East, East Brisbane 4169, Queensland

AND

|
CITIC AUSTRALIA PTY LTD (ACN 006 388 772) ("CITIC")
of 99 King Street, Melbourne 3000, Victoria '

THE PURPOSE OF THIS MEMORANDUM OF UNDERSTANDING is to record the key terms
of the in principle agreement reached between TGH and CITIC in relation to the investments in
Southern Uranium Limited ("SNU?). Signing of this Memorandum of Understanding will represent an
undertaking by the parties to act in good faith and in a manner| contemplated by this Memorandum of

Understanding.

The key terms are as follows:

1y

2)

3)

4)

5)

Co-operation with investment in SNU: The parties agree to discuss from time to time issues
concerning the conduct of SNU's affairs including but not limited to voting at any general

meeting of SNU. !

No Joint and Several: Investments in SNU by each| of TGH and CITIC are separate and
independent investments by each of those parties and are not held jomntly and severally.

No Partnership: Nothing in this Memorandum of Understanding is deemed to create or
constitute a partnership between the parties under the partnership 1aws of Australia or any of
jts states and territories and expect as expressly provided in this Memorandum of
Understanding no party shall act, not does any party have express or implied authority to act
for ar in any way bind or commit another party to any obligation,

No Responsibility for Tax: No party is responsible fépr any other's party's obligations under
the income tax laws of Australia, or of any other app]ics:tble jurisdiction.

. .| . .
No Legal Effect: This Memorandum of Understanding does not censtitute 2 commiiment or

legally binding obligation between the parties. I

201291-vAMELDMI\RES | 1
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Executed as a Memorandum of Understanding,

Dated: 10 April 2007

Signed for and on behalf of .
Talbot Groups Holding Pty Lid as |
trustees for Talbot Equities Trust |
by its duly authorised representative
in the presence

#

w o’ -

Signature of Denis Wood

Denis Wood

Name of authorised representative

{please print)

Signed for and on behalf of

CITIC Australia Pty Ltd
by its duly euthorised reprosentative
in the presence of:

\

Signature oﬁCI1en Zeng

Chen Zeng

Name of authorised representative
(please print)
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