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To: ASH Fax Number: 1300 135 638

Attention:

From: Scott Nissen (0438 794 670)

Date: 05/03/12 No. of pages (inc header): | 6

Subject: Talbot Group Investments Pry Ltd

— Investigator Resources Ltd,

\talbotgroup.com.au\HomeDirs\snissen\Desktop\Fax template.docx

PLEASE NOTE:

If you do not, receive all pages, please tzlephone on (07) 3002 4900 as soon as possible.

IMPORTANT:

The cantents of this facsimile (Including attachments) may ba confldential. Any unauthorlsed use of the contents is expresaly prohibited. If you receive this deeument in
error, pleasa confact the office of the sender immedlately and then dispose of thiz dorument immediately. Thank you.
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Form 605

Corporations Act 2001

Section 671B

Notice of ceasing to be a substantial holder

To: SCompany Name/Scheme
ACN/ARSN

Investigator Resources Limitad

115 336 578

1. Details of substantiai holder (1)

Nama
ACN/ARSN {if applicable)

Name

ACN/ARSN (If applicatls)
The hoider ceased to be a
substanflal holdar on

The previaus notics was given fo the company on
The previous notice was dated

(@) Talbet Group Investments Pty Ltd
096 001 857

(c} Talbot Group Holdings Pty Lid

010949 630

050312

22/02M2

2202112

2. Changes in relevant interests

Particulars of each changa in, ar change in the nature of, 3 ralevant Interest {2) of the substantial holder or an associate {3) in voting securities of the company or
sehemea, since the subistantial holder was last required to give a substantial holding notice to the company or scheme ara as foliows:

Data of change | Parson whosa ralevant Nature of change (4) Consideration given in Class (6) and Pamon's votes affected
interest chenged ralation to changa (5) numbar of
securities
affacted
24i0212 Talbot Group Sales of shares on $0.32 per share 300,000 300,000
Invastments Pty Ltd market
270212 Talbot Group Sales of shares on £0.3341 per shara 1,000,000 1,000,000
Investmants Ply Ltd market
280212 Talbot Group Sales of shares on £0.335 por sharg 193,806 193,806
Invasiments Pty Ltd market
2910212 Talbat Graup Sales of shares on $0.3518 per share 856,194 856,194
Invesiments Pty Ltd markat
0t0an2 Talbot Group Sales of shares on $0.3805 per share 2,495,083 2,495,083
invesiments Pty Lid market
02/03112 Talbot Group Bales of shares on $0.9729 per share §00,000 800,000
Investments Pty Lid market
05/03/12 Talbot Group Bales of sharas on $0.3825 per share 1,000,000 1,000,000
Invgstments Pty Ltd merket

3. Changas In assoclatlon

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of thalr assoclation (7) with, the substantial holdar In relation

fo voling interests in the company or schame are as follows:

Mame and AGN/ARSN (if applicable)

Matura of assoglation

CITIC Ausiralla Pty Ltd

Rerlted Party ceasad as per Termination of MOU signed 05/03/12 {attached)

4, Addresses

Tha addreszas of the parsons namad In this form ars as follows:

Name

Address

Talbot Group Investments Fty Lid

PO Box 1573, Coorparoo QLD 4151

Talbot Group Heldings Pty Lid

PQ Box 1673, Coorparoe QLD 4151
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TERMINATION OF MEMORANDUM OF
UNDERSTANDING
/Qarcf\

Date 5 ~Fabrany, 2012

PARTIES

TALBOT GROUP HOLDINGS PTY LTD ABN 85 649 275 746
as trustee for The Tathot Eguitles Trust

ar 977 Stanley Sireet, East Brisbans, Quesnsland

(TGH)

CITIC AUSTRALIA PTY LTD ACN 006 388 772
of 99 King Street, Melbourne, Victoria
(CITIC)

BACKGROUND

A TGH and CITIC entered into a Memorandum of Understanding dated 10 April
2007 mcording the key terms of their in ptinciple agresment in relation to their

investments in Investigator Resources Limited (then known as Southern Uranium
Limited) (IVR).

B TGH and CITIC enter into this document to record the tarmination of that
agrasment and the Memorandum of Underatanding.

AGREED TERMS
1. TERMINATION

TGH and CITIC terminate the in principle agreement and the Memorandum of
Undaratanding refarred to above, with effect from the date of this dosument.

2 ACKNOWLEDGEMENT
TGH and CITIC acknowledge that:

{a) thelr respective investments in VR remain separate and Indepsndent
investmants by each of them and are not held jointly and severally;

(b) there is not, and has not heen, any partnership between them with respect
to thair respactive investmenis in IVR;

{c) neither party is responsible for the other party’s obligations under the
income tax laws of Australia or any other applicable jurisdiction;
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Signature
print name Ewan Walkar capacity  DHrector
signature gr I ! data 05/03M2
Directions
m if thera are & numbar of subsiantlal holders with slmilar or ralated relavant ntarests (sg, 3 corporation and its related comorations, or the manager and tristes

of an equity trust), the names cauld be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group §f the membership of aach group, with the names and addrasses of mambers |s claarly sat out In

paragraph 4 of the form,
Hed Sea the definition of *relevant interest’ in sections 608 and 671B(7) of the Corporations Act 2001.
(3 Sea the dafinition of “assoclata” In section 8 of the Comarations Act 2001,
3] Include detalls of;
(a) any relevant greement or other circumstances bacause of which the change in ralevant Interest acourred, If subsection 671B(4) applias, a copy of

any document setting out the terms of any relevant agreement, and a stafement by the person giving full and accurate detgils of any contract, scheme
or arrangement, must ccompany thiz form, together with a written statemant cerifying this contract schema or amangement and

(1)) any qualification of the power of & person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualffication appllas).

Sea the definition of "relevant agreement” in section 9 of the Corporations Act 2001

(5) Details of the consideration must include any and all banefiis, money and othar, that any person from whom a relevant interest was acqulred has, or may,
hecame antitied to ragaive In relation to that agquisiton, Details must be included even if the benefit is conditional on the happening or not of a contingency.
Detrils must be included of any benefit paid on behalf of the substantial holder or its associate In relation to the acquisitions, even if thay are not paid diractly io
the parson from whom the relevant inferest was acqulred,

(3] The: voting shares of 8 company constitute one class unless divided info separate classes.

(7) Give details, if appropriate, of fhe present agsociation and any change in thaf as=aciation slnce the last substantial holding notice.
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-9.

(dy neither parly has any claim agalnst the other party In relation to the
farmation, parformance or termination of the in principle agreement or the
Memorandum of Understanding,

Execution:

Executed by TALBOT GROUP )
HOLDINGS PTY LTD as trustee for |}
The Talbot Equities Trust by s )
duly authorised representaiive in the )
presence of: )

)
. ) b-l,-..,l‘ A//LAA Rt
TpandpanpyEpaianninmny Y AT AR PRy Ty asfamywaf e nid rhfhryah-

Autherised representative

Scor D Nisserd.  Jownes  Inn Nissen,

.........................................................

Nama of Witness (print} Name of Autharised reprasentative
(print)

Exacuted by CITIC AUSTRALIA PTY )
LTD by its duly authorised )
representajjve in the presence of: )

e = )

e e ; ................... O AP ST oY
Witness Authorised g&presentative
’
Yeihkr XAVE.... ... TE % O
Name of Withess (print) Name of Authorised representative

(print)



