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If you o not receive a clear transmission, please call:

Connie Kwok
Telephona: 852-2800-1673

Delivar te:

The Australian Stock Fxchange Ltd
Addrass/location;

Exchange Centre

20 Bond Strect

Sydney NSW2000

Australia

Fax number:

009-612-0778-0999

Sent from;

Haslim Zein

Lagal entty/department:
JPMorgan Chase Bank
Addresa/lacation:

22/F Chater House

% Connaught Road
Central

Hong Kong

Fax number;
852-2845-2917
Telephone:
852-2800-1674

Messaga:

Re: JB Hi-Fi Ltd

Enclosed herewithys our Notice of change of intersst of Substantial Holder for JB Hi-Fi Ltd.

Compliance

Canfidentiality Notice: This tranemigslon Is intanded for the use of the individuzl or entity ta which It 2 agdressad, and It may conlain information that i
£2989€ |5 not the intandad recipient, you are hareby notfad that refention, disgamination,
you recoived this fax In errar, plaase notify the sendar Immadiately by tslephone sand deslroy

confidential or privileged under faw. If the reader of thia m
diskribution or copying of this fax Is ztrigy archibitad. If

the ariginal. Thank you,

g



NO 6910 P10

[ )

14 N0V 2003 12:19 JPNORGAN CHASE BANK

L e
Form 604

Corpotations Law
Section 5718

Notice of change of interests of substantial holder

“

To Company Name/Scherme  JB Hi-Fi Ltd

ACN/ARSN

1. Detalls of substantial holdar (1)

Wamc

ACN (if applieabls) NiA

There was & change in the interests of the

substantial holder on 12 /11 /2603
The previous notice was given to the company on ot th [tiong 11/
The previous notices wag dated 003 for it 06 /1

2. Previous and present votlng power

The total number of vetes attached to all the voting shares in the company or voting interests in the scheme that the substzntial holder or 4n associate (2) had g
relevant interest (3) in when lagt required, and when now required, to give a substantial holding netiec to the company or seherne, are as followa;

Class of securitics (4)

Previous notice

Prezent notice

Person’s votes Voting power (5) Porson's voles Vating power (5)
Ordinary 2,001,871 2.82% 10,183,053 9.97%

3. Changes In relevant interests

Particulars of each changc in, or change in the nature of, & relevant interest of the substantial nolder or an associate in voting securities of the company or
scheme, sinee the substantial helder was last required to give a substantisl holding notice t the company or scheme are as follows:

Date of Person whose Mature of Consideration Class and Person's votes
change relevant intcrest change (6) given in relation number of affected
changed to change (7) socurities
affectad
See appendix A

4, Present relevant interests

Paticulars of each relevant interest of the substantial holder in valing secutitics after the change are s follaws:

Holder of Repisterad Ferzon cntitled Wature of Clasz and Persen’s votes
relevant helder of to be registared relevant number of
interast securitien a5 halder (8} itrterest {6) securities

Ser appendin A
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4. Changes In association

The persons who have become associates (2) of, eeased to bo associates of, or have changed the nature of their association (9) with, the substantizl holder in
relation to voting interests in the comnpzny or schemne are as follows:

Name and ACN (if applicable) Nature of agsociation

N/A

6. Addresses

The addreszes of persens named in this form afe as fallows:

Narne Address

J.P Motgan Chase & Co. and its affiliates 270 Park Avenve, New York, USA

Signature m
print name Haglim Zei) . capacity V.P. JPMorgan Chass Bank
sign here W date 14/ Nov/ 2003
: s
DIRECTIONS
(1} If therc are a number of substantial holders with similar or related relevant interests (eg. 2 corpotation and itz related corporations, or the manager

@
€)
(4
&)
(6)

n

atid trustce of an equity trust), the names could be included in an annesxurg to th form, If the relevant intercsts of group of persons are esscntially

similar, they may be referred to throughout the fortn 33 a specifically named grou if the membership of each greup, with the names and addresses

of metnbers iz clearly set eyt in paragraph 6 of the form.

Sez the definition of “associate” in section 9 of the Corporations Law.

See the definition of “relevant interast” in scctions 608 and 671B(7) of the Clorporations Law.

The voting shares of 8 company constiutc one class unlass divided into scparate classes,

The persan’s votes divided by the total votes in the body corparatc or scheme multiplied by 160.

Include details of:

() any relevant agreement or other circumstances because of which the change in relevant interest ocourred. If subssetion G71B(4)} applies,
& copy of any document setting out the torms of any televant agteement, and & statement by the person giving full and ascurate details
of any contract, scheme er arrangement, must secotnpany this form, together with 3 written statement cettifying this contract, scheme or
arratgement; and

{b) any qualification of the pawer of 4 person to exercise, control the exercise of, or influcnce the exercize of, the voting powers or digposal
of the gecuritics to which the relevant intcrest relates (indieating cloarly the particular securities to which the qualification applies).

Sce the definition of “relevant agreetent” in soction @ of the Cotporations Law.

Details of the consideration must inelude any and all benefits, money and other, that any porson from whom a relovant interest was acqyired has, or
iy, bocome entitled to recrive in relation to that acquisition, Details must be included even if the bonefit is conditional on the happening &t not
of & contingency, Details must be ingluded of sny benefit paid on behalf of the substantial holder or ite assoiate in relatian o the acquisitions,
even if they are not paid ditectly to the persan from whom the relevant interest was acquirsd.

If the substantial holder is uneble to detsrming the identity of the person (eg. if the relevant interest arises bacause of an option) write “unlmown™.

Given details, if appropriate, of the present association and aty change in that asseciation since the lagt substantial holding natice.
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