06-03-18;07:052 p+61 2 9235 4800 #0100

FACSIMILE MﬁAﬁgEMIENIFﬁWEND

T0: /4 S X COMPANY: MLC Centre

Leval 36, 19 Martin Place

FAX;: / 3 OO / 3 3_ (0 3 (g PHONE; Sydney NSW 2000 AUSTRALIA
General: +01 2 9235 4588
FROM: 02 9235 4800 Facsimile: +61 2 9235 4800
— Wehslte: www.magellangroup.com.au
FAX: PHONE: T &/ 2 q 235 aé 45} ? ABN: 59 108 437 592
oate. (b MALCK 2014 PAGES lincluding cover): £{—
SUBJECT: FOLM GD3 NoTICEOF IMTIAL SUBSTANTIA L
JHALEHOLDER

/%z[ﬁ - THiS IS G TepEx oﬁ:nay sent on S March 2014 .



06-03-18;07:052 p+61 2 9235 4800

#0200

U3 page 12 1aJuly 2007

Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To  Company Name/Scheme JB BI-FI LTD

ACN/AREN 80 083 220 136

1. Dotails of substantlal holder (1)

Name Magellan Asaat Management Limited ('Magasllan’} en iz own bahalf and an behalf of Airle Funda Management Pty Ltd
ACN/ARSN (IF applicablel, i 7: L5 .2 . ~Magellan ( AGN 120 593 B48) Alrlle (ACN 159 022 974
R RS AT DHAM
I L e
The haolder becarme a substantial holder on 01/03 / 2018 Wil e o st

2, Detalls of vating, power

The total number of votes atiached 10 all the vating shates 1 the company of vating interests in the schame that the substantlal holdar or an assoclata (Z) had &
refevant Interest (3) i on the date the substantlal holder became & substantial holder are as follows:

Class of sacurities (1)

Ordinary

Person’s votas (5)

63,782,206

Number of sacurltias
63,782,206™

Voting power (B)
5.55% **

** Figures reported in Form 604 submittad by Alrlla an 12 February 2018
1, Datalls of ralavant Intarasts

The nature of the relevant interest the substantial holder or an asseciate had in the following votlng securltles an the date tha substantial hatdor bacama a substantial
holder are as follows:

Holder of ralavant Interast

Naturo of rolovant interast (7)

Class and number of securities

Airlie

Rafar to Annaxure A

63,782,206

Magezlan

R&Ter 1¢ ANNSxure A

83,752,208

4, Details of present registered holders
The persons reglstered as hojders of the securities refarred to In paragraph 3 above ara as follows:

Holder of relevant

Registered holder of
Intarast:

saruritias - - e s

Persan entitled to be.
-reglstered as-holder. (B) - - -« -}

Class and number
-of-securities - - - [

Please rofor 1o Annaxdre A

Please refer to Annaxure A,

§, Conslderation

The consideration pald for each relgvant interest referred ta in paragraph 3 above, and acqulred In the four months prior tg the day that the substantlal holder became a

substantial holdar |5 as follows:

Halder af relevant
interest

Date of acquisition Conslderatlon (5) Class and number

of sacuritles

Gash NOT-CESA

Please rafer to Annexura A

Pleasa rafer to Annaxure A
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6. Associates
Thao roasons the persons named in paragraph 3 above are associates of the substantial holdar are as fallows:

Namo and ACN/ARSN fif app!icable) Matura of association

Pleass rafar to Annaxurs A

1. Addresses
Theo addrosses of persans named in this form are as follows:

Nama Addrass
Mapellan MLE Centre, Leval 38, 18 Martin Placa, Sydney NSW 2000
Alrlie Lavel 8, 333 Gaeorge Straet, Sydney NSW 2000
I MARCIA VENEGAS
Signature MARCIA VENEGAS Head of Risk,
Head of Risk, Gompliance & Legal
peint name Compliance & Legal capaclty

sign here e S /R fZ@TB
” AWM%W

DIRECTIONS

) IF there are A number of substantlal holders with similar or retated relevant Interasts (@9, a corporation and itg related corporatlons, or tha managar and trusten of an
ocquity trust), the names could be inclided in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
thraughaut the farm as a specifically named group if the membership of each group, with the names and addresses of members is clearly sat aut in paragraph 7 of the

form,

)] See the deflnition of "associate” in section 9 of the Corporations Act 2007,

[k} See tho dofinition of relovant interast® In sactions 608 and G71B(7) of the Corporations Act 2001,

{4) Tha voting shares of & company constitute one class unless divided into separate classes.

{5 The tatal number of votes attached to all the vating shares in the company or vating interests In the scheme (If any) that the porsan or an associato has a rolovant
interast in.

&) The person's vates divided by tho tatal votes In the body corporate or scheme multiplied by 100,

1)) Include details of:

@ any relovant agreement or other clreumstances by which the relovant interest was acquired. If subsection 6718(4) applies, a copy of any document setting out
the terms of any refevant agreement, and a statemant by the person glving full and accurate dotalls of any contract, scheme or arrangement, must accompany
this form, tonether with 2 writtén statemant certifying this contract, scheme or arrangement; and

() any qualification of the power of & person to exercise, control the exercise of, of influgnce the exercise of, tha veting powers of disposal of the securities
which tha relovant interast relatos (indicating clearly tho particular securitles to which the qualification applies).

See the definition of “relevant agreement” n section 9 of the Corporations Act 200,
4] I tha substantial holder Is unable to determine the identity of the persen  eg. If the relevant Interest arlses because of an option) weite “urknown®,

2] Details of the considaration must intlude avy and all benefits, money and other, that any parson frotn who & relevant Interest was acquired has, ar may, hacome
ontitled to receive in relation to that acquisition. Details must be included even if the benefit is conditianal on the happening or Aot of 8 contingency. Chetalls must be
ingluded of any benaflt pald on bohalf of the substantlal holdor or its associato In relation to the acquisitions, even if they are not paid directly to the person from whorm
the relevant Interest was acguired,
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MAGELLAN

ASSET MANAGEMENT LIMITED

Annexure A—JBH
1. Details of relevant interests
Nature of relevant interest

Magellan - is an associate of Airlie pursuant to section 12(2){a) of the Act and has a relevant interast
in all the shares held by Airlie by virtue of section 608(3) of the act. Please refer to the ASX
announcement made by Magellan Financial Group Limited (MFG AU) on 6 February 2018
https://www.asx.com.au/asxpdf/20180206/pdf/43rc70vb8d1 7kt pdf

Airlie - Relevant interest under paragraph 608(1)(b) and/or 608(1){c) of the Corporations Act 2001
{Cth), being a relevant interest arising from having the power to control the exercise of the right to
vote attached to securities and/or to control the exercise of the power to dispose of securities in its
capacity as responsible entity of various managed investment schames or investment manager (as
provided for under its investment mandates).

4. Details of present registered holders

Repstered holder of securities Address Mumber of sectmithet Clags af securities
RBE Imvestar Servioes < Level 47, 2 Park Street Sydney NSV 2000 L,679.00 Crewnary
Natienal CustadianSendess "GP Bax 14060, Malbourne VIC 3031 ALIME00 Ordinary
P Movgan Chase Limited =~ Leve] 28, B5 Cartizreagh Street, AW 2000 2,247,899,00 Crdinary
Cmrp Nominges = GPO Bax 7640, Malhawne, VIC, 3001 S48, 72000 Ocdinary
Nartharm Ty * 2 George Street Singapore 1762,189.00 Ovdinary
Siate Suest - 420 Gaarge Strest, Sydniy, NSW 2000 E£3.73100 Oedinary
ne Level 12, 500 Bourke Street, Melbourna VIC 3000 7RS40 Ordlnary
L L Lewel 4, &0 Castlerengh Street, Sydney, NSW 2000 AL903.00 Orcinary
Total 6,378, 206.00

5. Consideration

Please refer to the Form 604 submitted by Airlie on 12 February 2018

6. Associates

Magellan - is an associate of Airlie pursuant to section 12(2)(a) of the Act and has a relevant interest
in all the shares held by Airlie by virtue of section 608(3) of the act. Please refer to the ASX .

announcement made by Magellan Financial Group Limited (MFG AU) on 6 February 2018
https://www.asx.com.au/asxpdf/20180206/pdf/43rc70vhad1 7kt.pdf

Signed by

Marcia Verfefas

Chief Compliance Officer

ABN 31 120 593 946
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