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ASX RELEASE - Friday 18" February 2005

HALF YEAR RESULTS TO DEC 2004

23 Eagle Street

BN: 66 009 189 128
evel 8, Riverside Centre

rishane QLD, 4000
h: +61 7 3831 3705
ax: +61 7 38319720

Jumbo Corporation Limited today announced a record profit ASX Code: JUM
resulting from continuing strong growth in the core e-commerce Shares on Issue: 261 million
business. The company has now achieved 5 consecutive half Options on Issue: 6.5 miflion
. . . , . , Share price {16 Feb 2005):  3.6¢
year periods of increasing profits and has positioned iiself for _
Market Cap: $9.4 mil
additional growth by entering the online gaming business. EPS (Annualized) 0.20 ¢
P/E {Annualized) 18.8
“Continued growth in the core e-commerce and online (03/04 Profit Growth 115%
retailing business is expected through expansion into new Monthly Share Turnover: 72 mil
. . . . . 12 th high / low: 4.0c/i1.5
product lines and improved marketing techniques”, said Mr month high /tow o/ 1.5
Top 20 hold: 87%
Mike Veverka, CEG of Jumbo.
“‘Additional growth is expected from our expansion inio
online gaming via our major shareholding in GLO and our
initiative in betling exchanges”.
The highlights of the resulis are as follows:

Financial Performance:

Half Year Period: December 2002 December 2003 December 2004
Revenue $1,384,000 $3,288,000 $4,181,000
EBITRA $37,623 $153,715 $295,670
PROFIT (NPAT) $24,258 $115,408 $247 857
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This result is due to a number of factors but primarily:
» Strong Christmas trading in Jumbo's portfolio of “Internet friendly” goods.
» Improved marketing techniques resulting in higher sales and better conversion rates.
» Improvements to the JumboStore software for handling online sales and customer support.
» Continued strong growth in the global online retailing market.
» Growth of customer database which now stands at over 300,000 unique customers that have
made purchases, up from 250,889 at 30 June 2004.

Financial Position:
The company has progressed into 2 more stable position with Net Assets growing from $1.3 million to $2.0 million
in the 12 months to December 2004. Net Tangible Assets have also grown from $9984,000 to $1,768,000 in the

same period.

The highlights of the financial position are summarized below:

December 2002 December 2003 December 2004
Cash at Bank $1,031,000 $1,415,000 $1,704,000
Net Assets $50,000 $1,309,000 $2,004,000
Net Tangible Assets $38,000 $994,000 $1,768,000

Growth in Online Sales
Reports from credit card companies indicate that online retail sales have grown to 7% of total retail sales
over the last 5 years. The pace of the growth is expected to double to 14% over the next 2 years and
then quickly move beyond 20%.
“Cnline retailing is the star performing sector of general retailing”, said Mr Veverka.
“Consumers are becoming comfortable with online buying as security and web site design

has continually improved”.
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New Projects

The company has invested in future growth by investigating new product lines to offer existing clients.
The company has a policy of focusing on “Internet friendly” products that sell well on the Internet. These
producis are typically light and easily transported to reduce shipping charges, well branded so
customers know what they are getting and under $200 for low risk online payments. This includes

products like sofiware, gifts such as lottery tickets and luxury items such as fragrances and cosmetics.

“Now that our customer database has grown o over 300,000 people, the company has the
ability to sustain growth by offering new product lines”, said Mr Veverka. “Those customers
have gained confidence in buying online from Jumbo and are relaxed about buying more

products in the future”

Potential Acquisition

The company has identified a potential acquisition of a private company in the gaming sector which is
the non-core subsidiary of a large overseas corporation. The company considers that {if acquired) the
acquisition would be a perfect fit for our existing online operations and customer database. The potential
acquisition would add substantially to the company’s EBITDA and is the subject of advanced

negotiations with banks (for debt financing} and the overseas vendors.

Shareholding in Global Approach Limited (ASX:GLO)
The result does not include the increase in value of the companies’ major shareholding in Global
Approach, an owner of 2 online casinos and an online poker room. Based on yesterdays closing share

price of 18.5¢, the value has risen from a cost base of $700,549 to $1.62 million.

“Global Approach has turned out to be an excellent investment by Jumbo, not only for the
increase in value of our shares, but also from the knowledge gained from the association”,
said Mr Mike Veverka, CEC of Jumbo Corp. “A number of synergies exist between online

retailing and online gaming, especially in the field of marketing and payment technologies”.

Page 3 of 4



Betting Exchange Initiative

in July 2004, Jumbo announced its plans for a betting exchange and in November 2004 launched the
Betexware Betiing Exchange software system. With the Australian regulatory environment still
undecided about accepting the betiing exchange concept, efforts have been focused on the European
betting market where it has been widely accepted.

“We have been working hard at establishing Betexware as a leading supplier of betling exchange
software in Europe and around the world", said Mr Veverka. "The response has been positive and we

are working with a number of potential custormers from Europe”.

Company History

in 1995, Benon Technologies Pty Ltd pioneered the HTML-based e-commerce technique for building
secure web stores. This technique greatly reduced the cost and complexity of building secure web
stores while also lifting the standard of security by ensuring no stores could be built without adequate
security in place. This technology was marketed as the "Jumbosiore" from the web site

www_jumbostore.com and the accompanying web site www . jumbomall.com was later added.

This software became the foundation o the companies’ online retailing business by giving the company
a competitive advantage over other online retailers. The software was able to adapt quickly to changing

trends and provide customers with a simple yet secure environment {o purchase goods online.

For further information, please contact:

Mike Veverka, CEO
Email: mike@jumbocorporation.com
Web: www jumbocorporation.com
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INFORMATION MEMORANDUM - February 2005

JUMBO CORPORATION LIMITED

Mar For Hay  Jun o J0l

Hlilg

Sé—p

Millions

Oet Hou Dec Os  Feb

12 month share price and volumes

QUICK SHARE FACTS

(www. jumbocorporation.com/stocks}

Symbol: ASX:JUM

Recent Price: 3.6¢ (17 Feb 2005)
Market Cap:  $9.4 mil (17 Feb 2005)

Shares O/[: 260,765,227

Options: 6,500,000 at Sc exp 5 June 2006
52 wk range: 1.5¢to 4.0c

Av Monthly Trading Volume: 72 miilion shares
EPS: 0.20c (Annualized)

PE: 18.8 (Annualized)

PRIMARY ACTIVITES

{www jumbocomoration.com/whatwedo)

Development of secure onlme retaiiimg software
(Jumbostore.com} with credit card security, anfi-fraud
filters and online marketing functions.

Online shoppmg mall retailing a variety of goods online
such as software, lotteries, DVD’s, fragrances, cigars
and other gifts.



BRIEF HISTORY

1995 Company founded by Mr Mike Veverka

1999 Listed on ASX raising $3 mil

2000 Raised further $1.2 mil

2003 Full Year Profit

20403 Raised $732,000 to invest 1n iisted online casino
2004 Announced Betting Exchange

2004 Second record full year profit

2005 Profit Upgrade

BOARD

Mr Alan S Phillips  Chairman

Mr Mike Veverka CEO & Major Shareholder (28%)
Mr Earl Evans Non-executive Director

Mr Gary Clark Company Secretary
STRENGTHS

Profitable Track Record

Expanding Global Market

Strong Growth over 4 years

Strong Ownership and Management

RISKS

Adoption of new technology
Onhine security

TOP 20 SHAREHOLDERS

1 ANZ NOMINEES LIMITED 44,965,716

2 VESTEON PTY LTD 25,000,000 9.59
3 VESTEON PTY LTD 20,450,000 7.84
4 VESTEON PTY LTD 18,728,572 7.18
5 VESTEON PTY LTD 9,850,000 3.82
6 WARAWONG PTY LTD 7,668,772 2.54
7 COMSEC NOMINEES PTY LIMITED 5,562,424 2.13
8 BEACHHOUSE INVESTMENTS /L 5,000,000 1.2
9 MR EARL EVANS + MRS KATIE EVANS 5,000,000 1.92
10 GURU ENTERPRISES PTY LTD 5,000,000 1.2
11 VERUS INVESTMENTS LTD 5,000,000 1.92
12 BERPAID PTY LTD 4,847 80O 1.86
13 MR XAVIER ROBERT BERGADE 3.000,000 1.15
14 ROSCICUS PTY LTD 3,000,000 1.15
15 MR ANDREW SYDNEY ROGERS 2,500,000 0.86
16 JAMBET DOWNS PTY LTD 2,200,000 0.84
17 ALFRED MURRAY ESTATES PTY LTD 2,000,000 0.77
18 PHILLIPS EXPLORATION PTY LTD 2,500,000 0.77
18 PHILLIPS EXPLORATION PTY LTD 2,800,000 0.77
20 EQUHTAS NOMINEES PTY LIMITED 1,500,000 0.58
Top 20 holders as at 15 Feb 2005; 175,373,284 67.27
Total Shares on issue: 260,765,227 100%

CONTACT
Regstered Office

Level 8, Riverside Centre
123 Eagle St.

Brisbane QLD 4000
Australia

Ph:  (07) 3831 3708
Fx:  (07)3831 9720
Email: infof@jumbocorporation.com
Web:  www. jumbocorporation.com

TARGET MARKET

Primary Market: USA Online Consumer Market

Market Size: AUS$120 billion for 12 months
ending Dec 02

Market Growth: 52% per annum

(Market data from Forrester Research)

(17 Feb 2005)

17.24% Represents many small shiareholders in Germany

Fourider & CEO - Total Shareholding 28.43%
Founder & CEO
Fournder & CEO
Founder & CEO

Birector — Total 1.92%

Director — Total 1.54%
Director



FINANCIAL SUMMARY

(www jumbogorporation.com/conpany)

12 months ending.. FY June 02 FY June 03
Revenue $1.78 matizon $2.75 matlion
EBITDA (5487,000) $142,000
Profit (Loss) ($593.,000) $112,000
Cash at Bank $759,000 $865,000
Net Assets (541,000} $581,000
Net Tangible Assets (353,000} $231,000

RECENT ANNOUNCEMENTS

(www jumbogcorporation.com/press}

(08 February 2005
Profit Upgrade

12 January 2005

FY Juane 04
$7.7 million
$4600,000
$290,000

$1,930,000
$1,490,000
$1,220,000

Finalisation of Ownership of Second Online Casino and Update on Poker Room

19 November 2004
CEO Address to Shareholders

18 November 2004
New Business Initiatives

9 November 2004
Launches Betting Exchange Software in Barcelona, Spain

30 September 2004
June 2004 - Annual Financial Report

22 September 2004
GLO Profit Forecast

21 September 2004
GLO Expands with Six New Casino Games

HY Dec 04
$4.18 mitiion
$295,000
$247,000

$1,704,000
$2,004,000
$1,768,000



PEER ANALYSIS

Name

JUMBO CORPORATICON LIMITED
DESTRA CORPORATION LIMITED
VECOMMERCE LIMITED
HOSTWORKS GROUP LIMITED
DARK BLUE SEA LIMITED
WEBJET LIMITED

MULTIEMEDIA LIMITED

EMITCH LIMITED

Share Price Date: 16 Feb 2005

ASX Share Price Shares onIssue  Market Cap Asset EPS  Earnings PE Div
Backing Yield
JUi $0.036 260,752,273 $9,387,082 $0.008 $0.002 5.56% 18.8 No
DES $0.150 85,311,346  $12,798,702 $0.000  -30.018 NA NA No
VCM $1.600 12,466,887  $19,947,019 $0.760 $0.038 2.25% 44.4 No
HWG $0.145 169,418,685  $24,565,709 $0.050  $0.0026 1.78% 56.8 No
DBS $0.355 88,576,629  $31,799,703 $0.030 $0.009 2.54% 39.4 No
WEB $0.185 206,485,328  $38,196,088 $0.000  -80.007 NA NA No
MUL $0.030 1.374,416,167  $41,232,485 $0.010  -30.010 NA NA No
EMI $0.290 178,304,964  $51,708,440 $0.050 $0.008 2.07% 483 $0.005
MARKET CAP
$60,000,000
$50,000,000
$40,000,000
$30,000,000
$20,000,000
$10,000,000

$0
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APPENDIX 4D
Half Year Report

Period ending on 31 December 2004

Name of Entity:

Jumbo Corporation Limited

ACN: Half Year Ended ('Current Period’):

009 189 128 31 December 2004

RESULTS FOR ANNOUNCEMENT TC THE MARKET:

Revenue from Ordinary Activities up 26%

Net profit {loss) from ordinary up 114%
activities after tax

attributable to members

$A
to  $4,181,427

to $247,857

Net profit (loss) for the period up 114% to $247,857

attributable to members

Dividends (distributions} Amount per Security Franked amount per
security

Final Dividend Gc Gc

Interim Dividend Oc Gc

Record date for NA

determining entiflements

to the dividend




JUMBO CORPORATION LIMITED and its Controiled Entities
ACN 008 18¢ 128

Directors' Report

Your diractors present their report on the consolidated entity consisting of Jumbo Corporation Limited
and the entities it controlled at the end of, or during, the half-year ended 31 December 2004.

Directors
The names of persons who were directors of Jumbo Corporation Limited during the whole of the half-year and
up to the date of this report are:

M Veverka
A Phillips
E Evans

Review of Operations

The company continued its strong growth in online sales with revenue increasing to $4.18 million and profits
increasing to $247 857 for the 6 months ending December 2004. The financial position of the company also
strengthened with net assets increasing to $2.0 million. The main factors influencing this result include the
foliowing:

Continued strong growth in the Jumbeo core business. The core business of providing e-commerce
technology and retailing goods and services to customners around the world continued its growth trend. Efforts
were directed to improving marketing technigues and increasing the levels of software automation and
efficiency to keep control of costs while still maintaining a high level of customer satisfaction. The benefits of
these efforts is evident in the growth in revenue from $3.3 million In Decernber 2003 to $4.18 million in
December 2004. The corresponding profits rose from $115,408 to $247.857 over the same period.

Successful investment in Global Approach During 2004, Global Approach Limited successfully purchased
a second onling casino plus an ontine poker room. Based on a recent closing share price of 16.0¢, the value
has rigsen from a cost base of $700,549 to $1.56 million.

This has not been taken up in the Profit and Loss and the balance sheet includes the investment at cost.

M VEVERKA
Director

A PHILLIPS

Director

BRISBANE
14-Feb-05



JUMBO CORPORATION LIMITED

Statermnent of Financial Performance

ACN 008 189 128

for the Half-Year Ended 31 December 2004

Revenue from operating aclivities
Revenue from outside operating activities

Revenue from ordinary activities

Cost of Goods Sold

Employee benefits expense

Other expenses

Depreciation and amortisation expenses
Interest expense

Profit from ordinary activities
before income tax expenss

Income tax expense

Profit from ordinary activities after income tax expenis

Net loss/(profit} attributable to outside equity interest

Net profit attributable to members of Jumbo Corporation Lic

Total changes in equity other than those resulting

from transactions with owners as owners

Basic samings per share

Biluted earnings per share

Note

Consolidated Entity

Hailf Year
2004 2003
$ $

4,181,427 3,297,683
0 0
4,181,427 3,297,683
(2,720,907} {2,108,851)
{147,391} (146,221)
(1,008,459} (888,796)
{40,144} (41,380}
(7.669) (3,824}
247,857 108,511
0 0
247,857 108,511
0 6,897
247,857 115,408
247,857 115,408
Cents Cents
0.10 0.05
0.10 0.05

The above Consolidated Statement of Financial Performance should be read in conjunction with the accompanying

netes.



JUMBO CORPORATION LIMITED
ACN 009 189 128

Statement of Financial Position
for the HMalf-Year Ended 31 December 2004

Consolidated Entity

31 December 30 June
Note 2004 2004
$ 5
CURRENT ASSETS
Cash assels 1,703,808 1,928,239
Receivables 348,259 424 528
Cther financial assets - -
nventories 2,100 5,160
Cther - -
Total Current Assets 2,054,268 2,357,867
NON-CURRENT ASSETS
Recelvables - -
nventories - -
investments accounted for using the equity method - -
Cther financial assets 700,548 705,548
Property, plant and equipment 31,778 31,834
Deferred tax assets - -
intangible assets 236,250 270,000
Cther - Security Deposit 62,300 52,300
Total Non-Current Assets 1,030,877 1,069,783
TOTAL ASSETS 3,085,145 3,427,650

CURRENT LIABILITIES
Payables 1,070,523 2,170,687
interest-bearing liabilities -

Current tax liabilities -
FProvisions 10,132 16,329

Cther - -
Total Current Liabilities 1.080,655 2,187,016

NON-CURRENT LIABILITIES

Total Non-Current Liabilities - -

TOTAL LIABIHITIES 1,080,655 2,187,016
NET ASSETS 2,004,490 1,240,634
EQUITY

Contributed equity 21,610,592 21,084,562
Reserves - -
Retfained profits {18,6086,102) {18,853,958}
Total parent enfity interest 2,604 490 1,240,634
Cutside equity inferest in confrolied entities - -
TOTAL EQUITY 2,004,490 1,240,634

The above Consolidated Statement of Financial Position should be read in conjunciion
with the accompanying notes.



JUMBO CORPORATION LIMITED
ACN 009 189 128

Statement of Cash Flows

for the Hatf-Year Ended 31 December 2004

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Payments to suppliers and employees
Dividends received

interest received

interest and other costs of finance paid
income taxes paid

Net cash inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for property, plant and equipment
Payment for purchases of equity investments
Proceeds from sale of equity investmenis

increase in Term Deposit with Bank

Net cash (outflow)/inflow from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares and convertible notes
Repayment of borrowings

Proceeds from outside eguily interests

Net cash (outflow)/inflow from financing activities
NET INCREASE IN CASH HELD

Net cash at beginning of period

NET CASH AT ENLD OF PERIOL

Consolidated Entity

Half Year
2004 2003
$ $
4,180,303 3,185,041
{4,689 .517) {3,262,568)
17,383 6,917
{7,669} (3,824}
{499 450} {64,434)
(6,240) (8,402)
{25,000} -
60,000 -
- {1,195)
28,760 (9,597}
250,000 620,000
- {296}
{3,600} 4,250
2486 400 623,860
{224,330} 549 82¢
1,828,239 865,083
1,703,909 1,415,012

The above Consoclidated Statement of Cash Flows should be read in conjunction

with the accompanying notes.



JUMBG CORPORATION LIMITED

ACN 008 1689 128

Kotes to The Financial $tatements
for tha Half-Year Ended 31 Decamber 2004

Note 1. Basis of Preparation of Half-Year Financial Staternents

Thiz general perpose fisancial report for the inferim halfyesr reporing pedod ended 31 Secomber 2004 has been prapsred in accordance with Australian Accounting Standsrd 1029 dstarim Fisarcisl
Regporting, other mandatory professional reporting requirsrments {Lngent lssses Group Consensus Visws), other authoritative proncuncements of the Austrslian Accounting Standands Sozrd and e

Corporstions Act 20061,

Thiz interim fisancial report hag also been preparsed on the bazis of historicel coste snd dees not take indo sccound changing menay valuss of, excepl where stated, curent valuagions of non-curresst

sussis. The concepl of accrusl atsousting has besn adogted in the preparation of e isterim financizl repart.

Thig issterriar: report doss nod ischede alf o notes of the type normally included in an snpoel finsncia report. Ascordingly, this seport i fo be read in conjuncion with the annual report for the vear ende
30 Gune 2004 and zny pebiic announcements made by Jumba Corporston Liméed during the isferim raporting pesiod in actordanses wish #e confinuous disclosure requiremends of e Corporations

AcE 2001

The accounting policies sdopted are consistersd with those applisd i the 30 Sune 2004 snnusl repor.

Note 2. Revenue and expenses from ordinary activities

Haif Year
2604 2003
& %

REVENUES

Jusmbamad corrmizsinge TEihete 2,320,530

Sales 1545 Fog 74 G

interast Received 17303 H.817

Commigsion recaived - Other ZEY TS WA

CHREr InGome 551 B0z

Froceads from zale of equity invesimants GG,00G G

Fotat incoma 4181427 3297 883

GTHER EXPENSES

Addvartising and promodion §.8%2 14,784

AS5X Foas 28014 ey

Audil Fass 14 BEG) ABA%4

Capital Raising coste TE.G0G 18480

Cornmission paid 654,358 45,6804

Congultants and professional feas Tas 162 121811

Directors Remusarsfion: 58,006 12300

tderchant bank foes 00 524 218 S

Fantsl costs 1,028 4H 452

Snftware Licensing 53111 60,697

Sundry Expenges 211,842 164 36T

Carnying walue of equity investmanis disposed 36,006 G

Total Expanses 1 GUE 455 Ba,
MNote 3. Segment information
Primary reporting - business segments
Half-year Jumbomat Provision
2084 Online Gnline of IT Ondina

Shopping fak Retailing Barvices Database Crhar Consolidated
& § § & B S
Salas 1o cuslomers outside sonsoligaled entity 4102454 1513 14584} - 4,163, 48%
Oither revenuses - - - - 71044 7Y 844
Total gales revenus 4,102 454 1513 1484 {1 7 044 4,181,427
Share of net profits of
associaies included in
sagment revenues zhove - -
Revanse from ordinary activities 4 .1{?_2\454 1513 1484 {1 7 044 4,151,427
Sagmant result S0, a68 14 QEL 14043 114513 (74, 054) 24F B5T
Jumbomat Provision
Online Gnline of IT Ondine

Half-year Shopping fMaf Retailing Barvices Database Crhar Consolidated
20643 & § § & B §
Salas 1o cuslomers outside sonsoligaled entity a.GAD a2 1S 17720 5075 i 3282 584
Oither revenuses - - - - RNAE] 15,119
Totsl sales revenus 3 GEOHY 171775 17,720 3075 1,110 3,287 653
Share of net profits of
associaies included in
segment revanues zhove - -
Revanue from ordinary activities 3\089\9!3_2 171774 1 '(.]’2_0 R 5,119 3,257 685
Sagmant resuli 241,758 [27,145) 17,7206 [ 37805 123452 10GH, 511




JUMBG CORPORATION LIMITED
ACN 008 1689 128

Notes To The Financial Statements
for the Hal-Year Ended 31 Dacamber 2004

Note 4. Extracrdinary Hemis
There wers no axtraordinary ifems during tha half yesr anded 31 Dacember 2004
Note 5. Dividends

There were no dividends paid or provided for during the baif vear ended 31 Dacernber 2004

Note 6. Equity Securities lssued
Half Yoar Half Yaar
2004 2003 2004 2003
Shares Shares § §
lzaues of Ordinary Shares During the Half-Year 56,957,046 2 G, G S160G0 3706006
Nete 7. Contingent Liabilities
There Bave bean so changes in contingent dabiities or sontingent asseds sinca e 1ast snausl reporing Sate, 306 June 2004,
Mote 8. Events Subssquent To Balance Date
There Bave been so signficant eveasts subsaguent fo the balancs dale.
Nete 9. Earnings per Share
Hakf Yoar
2004 2003
Cants Cents
Bazic eamings per share G140 L.0%
Cituted esmings par share (5. 14) 11,055
Hakl Yoar
2004 2003
$ §
Recenciiation of earnings used in calculating sarnings per share
Bazic 2nd allernative basic aamings par share
Mgt profil 247 857 115,408
Mat profil sitriutanle o oulzide eguity indsrest (6, B8
Eamings used in saleulating basic earmings per share 247 Bt WasH
Extraordinsry itesr: - -
Eamisgs uged in caleulating sltersative besic sarmings par share 247 BRF 108,511
Gituted and abermstive dilsted samings per share
Met profil 247 BEY 115,408
Met profil sitributasle fo culzide squity inferest (6, 557)
intergst savings on converible notes - ki
Eamings used in saleulating basic earmings per share 247 BoF as
Extraordinsry itesr - -
Ezmings used in saleulating slternative basic sarmings per share 247 BRF 108,511

Note 10. Adoption of Austratian Equivalents to International Financial Reporting Standards

Austratia is currantly preparing for he infroduction of intersational Financiat Meporting Standards (FR3} effective for fnancial years commensing T January 2005, This requires e production of

acoounting data for future comparative purposes al the beginnisg of the sext inancial yesr.
Ther peonarmic entity's mansgoment, zlong with s auditers, ane sssessisg the significance of these chenges and preparing for thelr implementation.
Ther directors are of the opinios: that e key differences in the sconomic entity's sccounting policies which wifl adse from the adopgion of IFRS are:

lmpairrnent of Asselz

The soononic antify correstly determines the receverable smount of an sssed on e basis of sndizcounted net cash Sows that will be received from the assets wse and ssbhyoaguent
disposal. N terms of pandisg AASE 138: Inpairment of Assets, ihe regoverable amoant of an assed wili be determinad as the highear of fais value less coste to sell and vzlue inuse. His

likedy fhat #hiz change in acoounting policy wifl lead to inpezirments being recognised more offen than usder the existing policy.

Geodwill on Consciidagor

indar {he proposed changss to the 1AS 220 Busisess Combisations, goodwill is fo be cspidslised to the stateesant of financiat position: and subjectad to an annual impsinnent fest.

amaertisagion of goodwili is to be probibited. Currant accousting policy of the engity i o amortise goodwilf on s straight lse basis over the period of 5 years.

Hon-gurrest Inveetents
Under the pending AASE $38: Financial instrarments: Recogaition and

1 b that are classified as ilale for sae i

W, finsnciat ir

it must be cared st f5ir vaiue.

Usrezlisad gaing or insses may be recegnised aither in income or directly o equily. Gumant scooungng poficy is to messure non-current investments sl cost, with an annual review by

directors to ensure that the camying armounts zre not in excess of the recoverabie walue of e instrumant.

lscorme Tax
Curreniy, the agonormic entity adopts the liabildy mathod of taeeffect accosnting wheraby the incorme fax expense is based o e accountisg profit adiusted for any permeanont

differences. Timing differences sre currently brought o acoount as either & provision for defered income fax or future income fax benefid. Under the Australisn equivalest (o 145 12 the
agonomic antily wilf e required fo adepd a balance sheet approact: under which temgporsry differances sre idengfed for sach assef snd dabiity rather than the efects of the Sming and

perrnanant differances beiween taxabie iscome and accounting profit.

Derivative Financial nstrumends
Jumngo Corperation Limited doss not currenty recogaise & firaniiag ir in the financial slatements. Pending AASE 139 Financial Instuments: Racognition and
meazuramant will raquine s change o #e mathod of accountng for desivative financisi instruments and hedging activities so #@l ey sre recordad in the financisl stalemeanis




JUMBO CORPORATION LIMITED and its Controlled Entities
ACN 009 189 128

Declaration by Directors
The directors of the company declare that:

1. The financial statements, comprising the Statements of Financial Performance, Position and Cash Flows, and
accompanying notes, are in accordance with the Corporations Act 2001 and:

{a) comply with Accounting Standards and the Corporations Reguiations 2001;

(b} give a true and fair view of the financial position as at 31 December 2004 and of the performance
for the half-year ended on that date of the company and the consolidated entity; and

{c) The directors have been given the declaration required by Section 295A.
2. In the directors' opiniion, there are reasonable grounds to believe that the company will be able

to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and is signed for and
behalf of the directors by:

M VEVERKA
Birector

A PHILLIES
Birector

BRISBANE
14-February-2005



INDEPENDENT REVIEW REPORT TO THE MEMBERS OF JUMBO CORPOBRATION LIMITED
Seope

We have reviewed the financial report comprising the Statement of Financial Performance, Statement of
Financial Position, Statement of Cash Flows, acoumpanying notes sod Directors’ Declaration of Jumnbo
Corporation Limited for the halfovesr ended 31 December 2004, The disclosing emity’s directors are
responsible for the financial report, We have porformed ap independent review of the financial report in
crder fo state whather, on the basis of the procedures described, anvthing bas come 0 our aftention that
would indicate that the financial report Is not presented by iIn accordance with Accounting Stndard
AASE TOZ%: Dmerim Financial Reporting, other mandatory professional reporting requiremsnts in Austealia
and statutory reguirements, $o a5 10 present 3 view which is consistent with owr understanding of the
disclosing envity’s financial position, and performance as represented by the results of its operations and its
cash flows, and in order for the disclosing emity to lodge the financial report with the Austradion Securities &
Investmens Commission,

Gur review has been conducted in accordance with Australion Auditing Standards applicable to review
engagements. A review is Hmited primarily 10 inguiries of the disclosing entiny’s personnel and apalbviical
procedures applied w the finacial data. These procedires do not provide all the evidence that would be
requivedd in an podit, thus the level of assurance provided s less than given o an sudit, We have not
performed an audit and, socordingly, we do ot express sn opinion,

Independence

We are independent of the company, and have met the independence reguirements of Australian grofessional
ethival pronounesments end the Corporations Act 2601, We have given o the directors of the company
written Auditor’s Independence Declaration stating this.

Statement

RBased on our review, which is not an audit, we have not beoome aware of any matter that makes us beliove
that the balfivear financial report of Jumbe Corporation Limited s nof in accordance with:

fay  the Corporations Act 2001, mcluding:

{i} giving @ troe and falr view of the disclosing entity’s financial position as a1 31 December
2004 and of #s performance for the balf-vear ended on that date; and

{i complying with Accotmting Standard AASE 1029 Interim Financial Reporting and the
Corporations Regulations 2001; and

{by  other pandatory professional reporting requirements in Australia,
BN Kendalls

Chartersd Aceoun
boe ¢

T 4 Eendall ®
Partney

Brishune
Dated: 15 February 2005



