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JINDALEE ACQUIRES 53% OF BIGRLYI URANIUM DEPOSIT

The Directors of Jindalee Resources Limited are pleased to announce that the
Company, through 100% owned subsidiary Energy Metals Pty Ltd, has acquired
strategic inferesis in key wanium fenements in the Ngalia Basin, Northern Territory
from vendors Yuendumu Mining Company NL and Central Pacific Minerais NL
{(“CPM"). These interests include 53% (and management) of the Bigrlyi prospect,
52% of the Malawiri prospect and 42% of the Waibiri prospect (refer accompanying
plans).

Consideration
Jindalee will pay the vendors & toial of $30,000 cash and issue 1.2 million Jindalee

shares and 1.2 million Energy Metals oplions (exercisable at 30¢ by 30 June 2608} to
acquire their interests in the Ngalia Basin tenements.

Geology and Mineralisation

The Bigrlyi, Malawiri and Walbini prospects are located in the Ngalia Basin, 200km to
400km narihwest of Alice Springs. Most wanium {and vanadium) mineralisation in
the Ngalia Basin is hosted by Devonian to Carboniferous aged fluvial sediments (Mt
Eclipse Sandstone} and is considered to be madified roll-front style.

Uranium was first discovered at Bigrlyi (pronounced "Big-a-lee™ in 1973 as a resudt of
radiometyic traverses across the Mt Eclipse Sandstone. In the pericd 1974 1o 1983 a
comprehensive expioration program outlined 16 radiometric anomailies over a strike
length of 14 kilometres, with sign#ficant mineralisation found to date at 13 of these
anomaiies. All of these anomalies are located on granted Exploration Retention
Licences.

In 1983 CPM used the sectional method to calculate a total measured resocurce of
0.8mt averaging 3.43 kg/t U308 at Bigrlyi, including 0.55mt @ 3.68 kg/t at Ancmaly
15. In 1988, as part of a pre-feasibility study, an independent consultant calculated a
resource of 823,400t at 3.21 kg/t U308 at Anomaly 15, This resource was based on
121 percussion and diamond holes and calculated to a depth of 150m (the extent of
drilling) using ordinary kriging, 25 x 10 x 5 meire blocks and a 2.0 kg/t U308 block
cut-off. it shouid be noted that the above resources have not been prepared in
compiliance with the JORC Code 2004.

Registered Office:  Level 1, 3 Ord Street West Perth, Western Australia 6005
Postal Address, PO Box 1033, West Perth, Western Auslralia, 8872
Telephone: (08) 9321 7550 Facsimite: {08} 9321 7950
www jindales net
ASX Code: JRL




Ervergy Metals ELA
Uranium deposi

Uranivm prospest fexcisad)
Lhranium progpect (Eemy el 42 - 190%)

7 Exent of Devonian - Carboniferous
1 seriirts

Proterozgic racks (undifgrentiatad)

1 NGALIA BASIN

" ENERGY METALS

R Ngalia Basin Tenements.

i i

Preliminary acid leach testwork at Anomaly 15 (pH 1.5 over 24 hours) recovered 98-
99% of the uranium and 25-27% of the vanadium mineralisation, though subsequent
metaliurgical work achieved 70% vanadium recoveries through fine grinding the ore
prior to acid leach.

Encouraging resuits have also been recorded from Malawiri {145 km southeast of
Bigrlyi} where drilling to intersect the Mt Eclipse Sandstone beneath surficial cover
recorded several anomaleus intercepts (3.3m @ 7.7 kg/t U308 and 2.7m @ 8.5 kgit
U3G8 from hole GCRDS); and Walbiri (55 km southeast of Bigrlyi) where intercepts
included 5.5m @ 1.03 kg/t Y308 from WPD7 and 1m @ 7.9 kg/t U3G8 from WPD21.

Excellent Exploration Upside

Exploration conducted in the 1870's and early 1980’s, including work undertaken at
Bigrlyi, Malawiri and Walbiri, has reinforced the potential of the Mt Eclipse Sandstone
to host significant uranium mineralisation. However despiie this demonsirated
prospectivity there has been negligible uranium exploration undertaken in the area
for over 20 years.

In January 2005 Jindalee announced that Energy Metals had applied for six
Exploration Licences (ioial area 2,570 km?) covering 190 strike kilometres of Mt
Eclipse Sandstone, including several uranium ccourrences. This latest iransaction
has added substantial interests in advanced prospects previcusly excised from these
Exploration Licences, including the Anomaly 15 uranium deposit located on granted
tenements. Negotiations to acquire further interests in the area are continuing.
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The Company believes that the polential for increasing the resource at Anomaly 15
and for the discovery of additional resources at the advanced prospects already
identified by previcus explorers is excellent. Furthermore the intercepts recorded
from Malawiri demonstrate the potential for discovering blind uranium deposits in the
Ngalia Basin is also first rate.

Energy Metals 1PO — Jindalee Shareholders wili have priority

The proposed spin-cut of Energy Metals as a dedicated uranium explorer is
progressing well and it is anticipated that the prospectus for the Energy Metals 1PO
will be lodged June 2005. Jindalee shareholders will be given priority to apply for
Energy Metals shares shead of the public, proportional to their Jindalee
shareholding.

Holders of Jindalee opiicns {ASX code: JRLQO) interested in gaining a larger Energy
Metals entitlement should consider exercising their options prior to expiry on 30 June
2005.
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LINDSAY DUDFIELD
Managing Director

12 April 2005.

Qualification Statement 3

The information contained in this repart, relating to geological data is based on and accurately reflects information
compited by Mr Lindsay Dudfield {(Managing Director). Mr Dudfield is a member of the Australian Institute of Mining
and hMatallurgy with more than five years relevant experience.



