LAKES OIL N.L.

{ACN. 004 247 214y

16 August 2005

The Manager - Companies
Australian Stock Exchange Limited
Stock Exchange Centre

530 Collins Street

MELBOURNE VIC 30600

Dear Sir,

Regisiered Office.

Level H

500 Collins Street
Metboumne Vie, 3000
Telephone: (03) 9629 1566

BELLARINE 1 WELL
PEP 163, ONSHORE OTWAY BASIN, VICTORIA

Pesstedd Aelclress:

P.O. Box 300

Colling Street West
Melbourne Vie, 8607
Facsimie: (£33 9629 1624

Lakes Oil N.L. (“LKO™) advises that at 6:00 AM this morning the Bellarine 1 well was driliing ahead
at a depth of 1,245 metres having tripped out of the hole for a bit change and progressing 52 metres in

the past twenty-~four hours.

During the next twenty-four hours it is planned to drili ahead.

Jupiter Energy (Victoria) Pty Lid is earning a 50% interest in permit PEP 163 by funding the first

$1.2 miliion of the cost of drilling the Bellarine 1 well.

Yours sincerely
LAKES OiL N.L.

RT J. ANNELLS

haitman

Internet Site: wwyildakesoil.com.an
Email Address: lakesiilakesoil.com.an



