JUPITER ENERGY LIMITED
ABN 65 084 918 481

PLACEMENT PROSPECTUS

For the offer of 100,000,000 fully paid ordinary shares at an issue price of 4 cents
per share together with one (1) free atfaching option for each Share offered to
raise 54,000,000,

IMPORTANT NOTICE

This docurment Is important ond should be read in s entirety. If after reading this
Prospectus you have any questions about the securities being offered under this
Prospectus or any other mafter, then vou should consult your stockbroker,
accountant or other professionat adviser.

The securities offered by this Prospectus should be considered as speculative,
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1. SUMMARY OF IMPORTANT DATES AND IMPORTANT NGTES

TIMETABLE AND IMPORTANT DATES

Lodgement of Prospectus with ASIC 8 June 2007
Opening Date of Offer 8 June 2007
Closing Date of Offer 13 June 2007

Despatch daote/Shares and Options entered info
shareholders security holdings 18 June 2007

* These dates are determined based upon the cumrrent expectations of the
Directors and may be changed without notice.

IMPORTANT NOTES

Shareholders should read this document in its enfirety and, if in doult, should
consult thelr professional advisors,

This Prospectus is dated 8 June 2007 and a copy of this Prospectus was lodged
with the ASIC on that date. The ASIC and ASX take no responsibility for the
content of this Prospectus.

The expiry date of the Prospecius is 7 July 2008 (Expiry Date). No Securities will be
allotted or issued on the basis of this Prospectus affer the Expiry Date.

Applicaotions for Securifles offered pursuant to this Prospectus con only be
submitted on an Application Form which accompanies this Prospecius.

This Prospectus does not constitute an offer in any place in which, or to any
person to whom, it would not be lawful to make such an offer.

No person is authorised to give information or 1o make any representation in
connection with this Prospectus which is not contained in the Prospectus. Any
information or reprasentation not so contalined may not be relled on as having
been authorised by the Company in connection with this Prospectus,

In making representations in this Prospectus regard has been had 1o the fact that
the Company is ¢ disclosing entity for the purposes of the Corporations Act and
certain matters may regsonably be expeacted fo be known to investors and
professiondl advisers whom potential investors may consult,

ELECTRONIC PROSPECTUS

Any person accessing the electronic version of this Prospectus for the purpose of
making an investment in the Company must be an Australian resident and must
only access the Prospectus from within Australia,

The Corporatfions Act prohibifs any person passing onto another person an
Application Form unless it s atfached to o hard copy of this Prospectus or it
accompanies the complete and unaltered version of this Prospectus. Any person
may obtain a hard copy of this Prospectus free of charge by confacting the
Company.
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3.5

DETAILS OF THE OFFER
Offer of Shares and Options

By this Prospectus, the Cormpany offers for subscription 100,000,000 Shares
ab an issue price of 4 cents per Share fogether with one (1) free
atfaching Option for each Share offered exercisable ot 8 cents per Share
on or before 30 June 2010 to raise $4,000,000.

How to Accept the Offer

Your acceptance of the Offer must be made on the Application Form
aecompanying this Prospectus.

Payrment for the Shares and Options must be made in full at the issue
price of 4 cents per Share. Applications for Shares and Options must be
for a minimum of 50,000 Shares and Options and thereafter in multiples of
10,000 Shares and Options.

Completed Application Forms and accompanying cheqgues must be
malied or delivered to:

indian Ocean Capital Pty Lid
Lavel 1, 11 Mounids Bay Road
PERTH WA 6000

Attention: Gary Castledine

or
Jupiter Energy Limited

PO Box 1282

WEST PERTH WA 6005

Attention: Geoff Gander

All chegues must be drawn on an Australian bank or bank draft made
payable in Austraglion curency o “Jupiter Energy Limied - Share
Account” and crossed "Not Negotiahle”.

Yow completed Application Form and cheque must reach the
Company's share registry no later than Spm WST on the Closing Date.

Minirurn Subscription

The minimum subscription under the Offer is 54,000,000, in the event that
the minimum subscription s not achisved within four ) months of the
date of lodgeament of this Prospectus with the ASIC, no Shares or Options
will be Issued to any of the Applicants and dll appllcations will otherwise
be dealt with in accordance with the Corporations Act
Oversubscriptions

QOversubscriptions will not be accepted.

Australian Securities Exchange Listing

Application for official quotation by ASX of the Shares and Options
offered pursuant to this Prospecius will be made within 7 days after the
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3.6

3.7

3.8

3.9

clate of this Prospectus. 1T approval is not obtained from ASX before the
expiration of 3 months after the date of issue of the Prospectus, (or such
period as varied by the ASIC), the Cormpany will not issue any Shares or
Options and will repay ol application monies for the Shares within the
fime prascribed under the Corporations Act, without interest,

The fact that ASX may grant official quotation fo the Shares and/for
Optons i not to be taken in any way as an indication of the merils of the
Cormpany or the Shares and Ophions now offered for subscription,

Underwriting
The Offer is not underwritten,
Allotrment of Shares and Options

Shares and Optons issued pursuant o the Offer will be dllotted as soon
as practicable after the Closing Date, Where the number of Shares and
Optons issuad i less than the number applied for, or where no aliotment
is made, surplus application monies will be refunded without any interest
o the appllcant as soon as prachicable after the Closing Date.

Pending the alioiment and issue of the Shares and Options or payment
of refunds pursuant 1o this Prospectus, all application monies will be held
by the Company in tfrust for the Applicants in a separate bank account
as reqguired by the Corporations Act. The Company, however, will be
entitled 10 retain all inferest that accrueas on the bank account and aeach
Applicant waives the right to claim inferest,

Staternents of holding for the new Shares and Options will be malled as
soon as possible affer the Closing Date.

Overseas Shareholders

The distibudion of this Prospechus in jurisdictions outside Australia may be
rastricted by laow and persons who come into possession of this
Prospectus should seek advice on and observe such restrictions. Any
failure o comply with such reshictions may constifute a violation of
applicable securities laws. No action has been taken 1o register or qualify
thesa Securities the subject of this Prospecius or otherwise permit a public
offering of the Securities the subject of this Prospectus in any jurisdiction
outside Australia.

it s the responsibiity of applicants oulside Australia fo obtain alf
necessary approvals for the allotment and issue of the Securitles pursuant
o this Prospectus. The retumn of g completed Application Form will be
tfoken by the Company to constifute o representation and warranty by
the Applicant that all relevant approvals have been obfained.

Taxation Implications

The Directors do not consider that it is appropriate 1o give Applicants
advice regarding the taxation consequences of applying for Shares and
Options under this Progpectus, as # s not possible fo provide o
comprehensive summary of the possible taxalion consequences. The
Company, its advisers and officers, do not accept any rasponsibility or
habifity for any taxaglon consequences 1o Applicants. Potentidl
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Applicants should, therefore, consult thelr own profassional tox adviser in
connaction with the taxation implicotions of the Shares and Options
offered pursuant o this Prospectus,

Privacy Act

if you complete an application for Shores and Options, you will be
providing persondal information fo the Company (directly or by the
Company’s share registry). The Company collects, holds and will use
that information o assess vouwr application, service your needs as
Sharehoider and Option Holder, facilitate dighibution payments and
comporate communications o you ¢s a Shareholder and Option Holder
and carry out administration,

The information may also be used from fime to ime and disclosed 1o
persons inspecting the register, bidders for your securifies in the context
of takeovers, reguiatory bodies, including the Australion Taxation Office,
authorised securtties brokers, print service providers, mail houses and the
Company’s share ragistry.

You can acceass, correct and update the personal information that we
hold about you. Please contact the Company or is share registry if you
wish fo do so af the relevant contact numbers set out In this Prospectus,

Collection, maintenance and disclosure of certaln personal information ks
govemned by legisiction including the Privacy Act 1988 (Cih) (as
amended), the Corporations Act and certain rules such as the ASTC
Setflement Rules. You should nofe that if vou do not provide the
information required on the application for Shares, the Company may
not be able to accept or proceass vour application,

Enguiries

Any questions conceming the Offer should be directed to Gany
Castledine of ndian Ocean Capital Pty Lid on +61 8§ 6311 2000.



4.1

4.2

PURPOSE AND EFFECT OF THE OFFER

Purpose of the Offer

The purpose of the Offer is to raise 34,000,000 (before expenses). The
funds raised from the Offer (after expenses) will be combined with the
funds raised under a placement of Oplions o sophisticated investors 1o
raise o further $100,000 (Sophisticated Placement)! (which will be
undertaken concurrently with the Offer) and used as set out in the table

bealow:

$
Evaluation and acauisition of oll and gas projects 3000000
in Kazakhstan?
Working capitdl 846,670
Expensas of the Offers 253,330
Total raised pursuant to Offer and Sophisticafed 4,100,000
Placermnent

As outlined in the Notice of Meeling lodged with ASX on 1 May
2007, the Company infends fo issue an additional 100,000,000
Options to sophisticated invesfors ot 0.1 cents per Oplion 1o raise
an addition $100,000.

Funds will be used to open an office in Almaty, Kozakhstan, hire
appropriate local resources and carry out detalled due diigencs,
including 3D selsmic, on a range of sxploration permits that are
available 1o the Company.

Refer 1o Section 7.6 of this Prospectus for further details relating to
the expenses of the Offer,

Effect of the Offer and Sophisficated Placement

The principal effect of the Offer and the Sophisticated Placement will be

to:

(o)

(3

o)

increcse the cash reserves by approximately  §3,846,670
irmmadiately affer completion of the Offer and Sophisticated
Placement and affer deducting the esiimated expenses of the
Offer,;

increase the number of Shares on issue from 135,663,389 Shares
as ot the date of this Prospectus, to approdimately 235,563,389
Shares: and

increase the number of Options on issue from 11,110,800 Options
as at the date of this Prospactus, o approximately 211,110,800
Options, on the basis that the Offer and the Sophisticated
Placament are fully subscribed and no Options are exercised
prior to the Closing Date.



4.3

Consolidated Balance Sheet

The unaudited but reviewed Consolldafed Balonce Sheet as at 31
December 2006 and the unaudifed Pro Forma Consolidated Balance
Sheet as ot 31 December 2006 shown on the following page have been
preparad on the basis of the accounting policies nomally adopted by
the Company and reflact the changes 1o its finoncial posttion. They have
been prepared on the assurption that gl Shares and Options pursuant
to the Offer and the Sophisticated Placement are issued,



Pro Forma Consolidafed Balance Sheet

Set out below, for the purpose of flustration only, s an unaudited Pro Forma
consolidated Balonce Sheel of the Compoany as af 31 Decermber 2006 taking
inte account the effect of the Offer and the Sophisticated Placement made
pursuant to this Prospectus and assuming completion has occurred. The Fro
Forma Consolidated Balance Sheet lllustrates the effect of the Offer as if the issue
of Securities under this prospectus has occurred on 31 December 2006 (based on
the assumplions below).

The financial information is prasented in abbreviated form and does not contain
all the disclosures that are usually provided in an annual report prepared in
accordance with the Corporations Act.

Actual .- Pro-forma
Consolidated - Consolidated
Dacember (6 {_}ec_embgr_ 06

$
Current Assels . L
Cash and cash equivalents 3,294,764 L 7,854,764
Trade and other receivables 138,401 e
Bonds 32220
Totat Current Assets 3 465,385
Non Current Assetfs
Plant and equipment 21,949
Exploration expenditure 56086
Biodiasel development expenditure 1,000,000
Total Non Current Assets 1078035
Total Assets 4543 420 8,103,420
Current Liabilities e e
Trade Payables 438,637 438,637
Total Current Liabilities 438,637 A38 637
Total Liabiifies 438,637 438,637
Net Assets 4,104,783 7664783
Contributed equity 16226722 19,785,722 -
Accumulated losses {11,120,93%> (12,120,939
Total Equity 4,104,783 7,664,783

The Pro Forma Consolidated Balance Sheet assumes:

(@)

)

©)
(&)

(&)

the issue and allotment by the Company of 17,500,000 Shares at an issue
price of 4 cents to raise a total of $700,000 before costs,

the issue and dlictment by the Company of 100,000,000 Shares ot an issue
price of 4 cents 1o raise o total of 54,000,000 before costs. Each Share has
a free atfaching Option,

the issue and allotment of 100,000,000 Options ot g price of 0.1 cent per
option 1o raise $100 000 before costs.

the payment of $240,000 to Indian Ocean Capifal Py Ltd for raising costs.
Refer to Section 7.2 for further detalls,

the writedown of biodiese!l development assets from $1.000000 to $0.
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4.4

Effect on Capital Shuciure

A comparative table of changes in the copital structure of the Compony

as a consequence of the Offer is set out below, assuming that the Offer is

fully subscribed.

Shores
Number
Current Shares on issue 135,563,389
Shares offered pursuant to the Offer 100,000,000
Total Shares on issue affer complefion of Offer 235,563,389
Options
Number
Exercisable at 12 cents each on or before 30 June 8,250,000
2008
Exercisable at 8 cenfs each on or before 3] 2,860,800
December 2008
Options  offered pursuant to Sophisticated 100,000,000
Placement
Options offered pursuant 1o the Offer 100,000,000
Total Oplions on issue 211,110,800

P
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RIGHTS AND LIABILITIES ATTACHING TO THE SHARES
Terms of the Options
Each Option will be issued on the following ferms:

(o) each Option entifies the holder 1o one (1) fully paid ordinary
Share in the capital of the Company;

() the Options are exercisable at any firme on or prior 10 500pm on
30 June 2010 (Expiry Date) by completing an option exercise
form and delivering it fogether with the payment for the number
of Shares in respect of which the Options are exercised 1o the
registered office of the Company,

) the Oplion exercise price is 8 cents par Option;

() subject to the Corporatfions Act, the ASX Listing Rules and the
Company’s Constitution, the Oplions are freely transferable;

(&) aill Shares issued upon exercise of the Options will rank part passu
in all respects with the Company’'s then issued Shares. The
Company will apply for quotation of the Options and Shares
issued upon exercise of the Options on ASX;

)] there are no participating rights or entitlernents inherent in the
Options and holders will not be entifled to participate in new
issues of capital offerad to Shareholders during the currency of
the Optlions, Howsever, the Company will ensure that for the
purposes of determining entiflerneants to any such issue, the
record date will be ot least 7 business days affer the issue is
announced. This will give Option holders the opporfunity 1o
exercise their Options prior to the date for determining
entiements to participate in any such issue;

@) an Option does not confer the right 1o a ¢hange in exercise
price or a change in the number of underlying securities over
which the Oplion can be exercised; and

{g)! ff ot aony ime the issued coplfal of the Company s
reconstructed, all rights of an Option holder are 1o be changed
in a manner consistent with the Corporations Act and the Listing
Rulas,

Rights Altaching to Shares

The rights affaching fo Shares in the Company are set out in the
Congstitution of the Company, a copy of which is available for ingpection
during nommal business hours of the registerad business office of the
Cormpany.

The following is a summary of the more significant righfs and liabilities
atfaching fo Shares to be issued pursuant to this Prospectus.  This
summary is not exhaustive and does not constitule a definitive statement
of the rights and liabilities of Shareholders, To obfain such o statement,
persons should seek independent legal advice,

12



General Meetfings

Sharehoiders are entitled to be present in person, or by proxy, attomey or
repraseniaiive to attend and vote at general meetings of the Company.

Sharsholders ray requisifion meetings in accordance with Section 2490
of the Comporations Act and the Constitution of the Company.

Voting Righis

Subject to any rights or restrictions for the time being otfached 1o any
class or classes of Shares, af general mestings of Shareholders or classes
of Shareholders:

(o)} each Sharsholder entifled to vote may vote in person or by
proxy, attorney or representative;

{s); on ¢ show of hands, every person prasent who is g Shareholder
or a proxy, atiomey or representative of g Shareholder has one
vote, and

() on a poll, every pearson presant who is a Sharenolder or a proxy,

attomey or reprasentative of a Shareholder shall, In respect of
each Share held by him, or In respect of which he s appointed ¢
proxy, attomey or representative, have one vote for each Share
held, but in respect of pardly paid shares shall have a fraction of
a vote equivaient to the proportion which the amount paid up
bears 1o e totdl issue price for the share.

Dividend Rights

The Directors may from time fo fime declare and pay or credit ¢
dividend in accordance with the Corporgtions Act. Subject to any
special right as to dividends alfaching to a Share, all dividends will be
declared and paid according 1o the proporfion which the amount pald
on the Shares i the total amount payable in respect of the Shares (out
any amount paid during the period in respect of which a dividend i3
declared only entifles the Shareholder to an apportionad amount of that
dividend as from the dafe of payment). The Directors may from time o
fime pay or credit to the Shareholders such inferim dividends as they may
determine. No dividends shall be payable except out of profits. A
determination by the Directors as 1o the profits of the Company shall be
conclusive. No dividend shall carry interest as agalinst the Company.

The Diractors may from fime fo fime gront 1o Shareholders or any class of
shareholders the rght fo elect fo reinvest cash dividends paid by the
Company by subscribing for Shares in the Company on such terms and
conditions as the Directors think fit. The Directors may, af their discretion,
rasolve in respect of any dividend which i is proposed fo pay or o
declare on any Shares of the Company, that holders of such Shares may
elect to forgo thelr right 1o the whols or part of the proposed dividend
and 1o receive instead an issue of Shares credited as fully paid to the
extent and on the terms ond conditions of the Constitution. The Directors
may set aside out of the profits of the Company such amounts as they
may defermine as reserves, to be gpplied of the discretion of the

13



Directors, for any purpose for which the profits of the Company may be
properly applied.

Winding-Up

if the Company is wound up, the liquidator may, with the guthority of ¢
special resclution, divide among the Sharsholders in kind the whole or
any part of the property of the Company, and may for that purpose set
such value as he considers fair upon any propetrty to be so divided, and
may determmine how the division is to be camied out as between the
Sharehoiders or different classes of Shareholders. The liguldator may, with
the authority of a special resolution, vest the whole or any part of any
such property in frustees upon such frusts for the benefit of the
contributories as the liquidator thinks fit, but so that no Shareholder is
compelled to accept any Shares or other securilies in respect of which
there is any liability,

Transfer of Shares

Generally, Shares in the Company are fresly transferable, subject to
formal requirements, the registration of the fransfer not resulting in @
contravention of or failure o observe the provisions of a law of Australic
and the transfer not being in breach of the Corporations Act and the
Listing Rules.

Future Increase in Capital

The dliofment and issue of any new Shares s under the control of the
Directors of the Company. Subject to restrictions on the issue or grant of
sacurities contained in the Listing Rules, the Constitution and the
Corporations Act (and without affecting any special right previously
confarred on the holder of an existing share or class of shares), the
Directors may issue Shares as they shall, in thelr absolute discretion,
cefermine.

Variation of Rights

Under Section 2468 of the Cormporations Act, the Company may, with the
sanction of a special resclution passed at a mesting of Shareholders vary
or abrogate the rights attaching 1o Shares.

if ot any fime the share capitdl is divided into different classes of shares,
the rights aftached to any class (unless otherwise provided by the ferms
of issue of the sharas of that class), whether or not the Company i3 being
wound up, may be vared or abrogated with the consent in wiifing of the
holders of three quarters of the issuad shares of that class, or if authorised
by a special resolution passed at a separate meeting of the holders of
the shares of that class.

14



6.1

6.2

RISK FACTORS
Introduction

An investment in the Company s not risk free and prospective new
investors should consider the rsk factors described below, together with
information contalned elsewhere in this Prospectus, before deciding
whether to apply for Shares and Options.

The following is not infended to be an exhaustive list of the risk factors to
which the Company is exposed.

Specific Risks

in addition o the general risks sat out below, investors should be aware
of the specific risks in respect of an investrnent in the Company. These
specific risks include but are not limited fo the following:

Incbility to locate suitable project

Although the Company has access 1o carry out detailed due diligence,
including 3D selsmic on a ronge of explorgtion permits in Kazakhstan,
there can be no guarantae that the results of that due diigence on
those permits will result in the Company locating a sultable oll and gos
project in Kazaknstan,

QOil and Gas Exploration

in the event that the Company is able 1o locate o suitable project, the
business of oll and gas explorafion, project development and
production, by s nature, contalns elements of significant risk with no
guarantee of success, Utimate and contfinuous success of these activities
is dependent on many factors such as:

() the discovery and/or acguisifion of economically recoverable
resanves;

() access to adequate capital for project development;

(<) design and congtruction of efficient development and

production infrastructure within capital expenditure budgets;
() securing and maintaining title fo interests;

©) obtaining consents and approvals necessary for the conduct of
oil and gas exploration, developrment and production; and

4] access fo competent opergtional managerment and prudent
financial administration, including the availability ond reliabiltty
of approprictely skilled and experienced employees, contractors
and consultants.

Whether or not income will result from projects undergoing exploration

and development programs depends on successful exploration and
astablishment of production facilities. Factors including costs, actud
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hydrocarbons and formations, flow censistency and reliabiiity and
commodity prices aoffect successful project development  and
operations.

Drilling activifies carry rsk as such activities may be curfalled, delayed or
cancelled as a result of weather conditions, mechanical difficulties,
shorfages or delays in the dellvery of dill rigs or other egquipment. In
addifion, drlling and operatfions include reservoir sk such as the
presencea of shale laminations in the otherwise homogeneous sandstone
pOrosity.

industry operating risks include fire, explosions, unanticibated reservoir
problems which rmay affect field production performancs, industrial
disputes, unexpected shortages or increases in the costs of consumables,
spare parts, plant and eguipment, mechanical fallure or braeckdown,
blow outs, pipe fallures and environmental hazards such as accidental
spifis or leakage of Eguids, gos leaks, ruptures, discharges of toxic gasas or
geclogical uncertalnty (such as fack of sufficient sub-surface data from
corralative well logs and/for formation core analyses. The occurrence of
any of these risks could resulf in legal procesdings against the Company
and substantial losses to the Company due 1o injury or loss of life,
cdamage o or destruction of property, natural resowrces of equipment,
polution or other environmental damage, cleanup responsibilities,
reguiatory  investigation, and penalties or suspension of operations.
Damage occutring to third parties as a result of such risks may give rise 1o
claims against the Company.

There is no assurance hat any exploration on current or future interests
will result in the discovery of an economic deposit of oil or gas. Even if an
apparently viable deposit is identified, there i no guarantee that if can
be economically developed.

Exchange Rates

The revenue and expenditure of the Company will be denominated in g
number of currencies including Euros, US doliars, Australian dollars and
Kezokhstan Tenge. Af the current time the Compony has no foreign
currency hedging arangements in place. The Company's financial
performance may be adversaely offected by fluctuations in exchange
rates,

The Company wilt produce g comprehensive foraign exchange hedging
sfrategy a8 part of s overcll freasury policy which will involve the
appropriate use of committed and uncormmitted hedging. | s
expected that this foreign exchangse strategy and fraeasury policy will be
developed in conjunchion with an independent treqsury management
firm, experenced in foreign exchange and interest rate hedging.

Licenses

The Company is required to hold or oblain o number of lcenses and
permits in order to implement and operafe in Kazakhstan. There is o risk
that the Company does not have, may not obtain, or might lose any or
alt of the licences and permits required for the implementation of ifs
business plan or will not comply with the ongoing requirements imposed
under those licenceas or permits.

16



There 5 also a sk that the licences and permits required, or the
conditions imposad on the Company under them, will change from fime
fo fime. The Company’s ongoing compliance costs may increase as o
resul.

Either of the above may adversely affect the Company’s financial
performance.

Material Confract Risk

There is g risk that the Company, or a third party that the Company may
in future be confracted with, will be unable or unwiling to perform s
obligations under any future material confracts that the Company may
enter info. If this occurs, the Company’s projects may be delaved and
further costs of making alternate arangements are lkely fo be incurred
by the Company. The Company may of may nol be able o recover
darnages or other amounts from third parties if they do not yphold the
ferms of thelr contracts with the Company. In addition, imifation and
capping of kabllity under these contracts may result in the amounts that
the Company may racover not being sufficient to cover the Compaony’s
actual loss or damage. Further, there is g sk that g party with whom the
Company has contracted may exercise ifs right 10 terminate ifs confract
with the Company. There is glso a risk that a materal contract may not
be renewed or recontracted upon expiry or may be terminated early,

Any of the above may adversely affect the Company’'s financidl
performance and the value and price of Shares,

Environmental Risks

The Compony may incur liabilities for damages. clean-up costs, or
pendaifies in the event of uninfended discharges info the environment
from its oll and gas exploration or production activities. Any such fliability
may adversely affect the Company’s financial perfarmance.

Key personnel and management

The loss of key personnel may adversely impact the Company's
operations and adversely affect the Company's financial performance.,

Capital Reqguirernents

in the opinion of the Board, the Company’s capital and working copital
following the Offer is sufficient to meet the inflial needs of the business
and meet its inftial business objectives for the acquisition of ol and gas
assefs in Kazakhstan,  However, there can be no assurance that
additional capital or working capital will not be required in the future.
Although the Board believes that addiiondal capital (by way of debt or
equity) may be available to the Company if reguired, no assurance can
be made that appropriate capital or funding, f ond when needed, will
be available on terms favourable to the Company.

Taxation

Any change in tax legisiation or reguiations in Australia or Kazakhstan, or
a relevant regulatory body in sither of those countries taking a contrary
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6.3

view fo the Company's inferpretation, could have a materal and
adverse impact on the Company’s financial performance.

Liability and insurance risk

The Company’s insurance arrangsements may not adeguatsly protect it
against liability for ol fosses, including but not imited fo environmental
tosses, property damage, pubiic lability or losses arising from business
interruption and product Bability risk.  Should the Company be unable 1o
maintain sufficient insuronce cover in the future or experence losses in
excess of the scope of s insurance cover, the Company’s financidl
performance may be adversely affected.

Compliance risk

The operatfion of the Company’s business in the ol and gas industry is
govermed by a number of laws and regulations in a number of countries.
Any matericd non-compliance with relevant laws and reguiations may
aclversaly impact on the Company’s finoncial perfoarmance, the Share
price and the Company’s abilify 1o operate in those countries,

Sovereign risk

The Company will pursue ol and gas opportunities in the Republic of
Kazakhstan,

There is o risk that actions of a government, or financial or other ciises, in
this country may materially adversely affect the Company's abliity to
implement and operate any ofl and gas faciities, the Company’s
financial performance and the value of the Shares,

Industry Risks
General market factors

The Company’s opercdions may be impacted by changes in the market
for off and gos. Subject to the Company’s ability to adapt, the
Company’s financial performance may be adversely affected by factors
influencing the oll and gas industry, including the demand for ol and/or
gas and changss in consumer sentiment toward the use of fraditiondl
fosstt fuel as well a8 changes in consumer and regulatory sentiment
foward foss fusl in light of the recent focus on climate confrol arcund
the world,

Legisiative or regutatory changes

Legisiative or regulatory changes, including environmental, import and
export and property regulations or regulatory changes in relation fo the
products sold by the Company, could have an adverse impact on the
Cormpany.

Change of standards
New standards may be infroduced and existing standards may be
amended or repealed from fime o time. A change to the standards for

the oif and/or gos industries in any market in which the Company sells its
product may resulf in the Company neeading to modify its production
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process which may effect revenue and expenditure of the Company
and adversely affect the Company’s Share price.

Price of oil and/or gas

The profitablity of the Company s subject o the fluctuations in the
international market price of cit and/or gas. A fall in the sale price of
these products is likely to adversely affect the Company’s financidl
performance and the value of the Shares,

in addition, a change In tax on these offickes in the relevant markets
which the Company is seeking to explolt may have a material impact on
the sale price of the Company’s products and therafore on its financidl
pearformance.

Infroduction of new or aiternate fechnologies

Technologies may be developed or implemented that could affect the
demand for oll and/or gas, such a8 the avoilabllity and cosfs of
affernative energy sources. the introduction, increase in the avallability
or reduction in costs of alfernarive energy sources may materially and
adversely affect the demand for the Company’s products and the
fingncial performance.

General Risks
Investment Speculative

The above list of risk factors cught not to be faken as exhaustive of the
risks faced by the Company or by inveastors in the Company. The above
factors, and others not spacifically referred 1o above, may in the future
materially affect the financidl performance of the Company and the
vatue of the Shares offered under this Prospectus. Therefore, the Shares
1o be issued pursuant fo this Prospectus cany no guarantee with respect
to the payment of dividends, returms of capital or any market value of
thosea securities,

Stock market fiuctuations

Stock market fluctuations in Australia and other stock markets around the
world may negatfively impact the Share price and the price of Shares
may trade above or below thelr issue price. Factors that may influence
the investment climate in stocks, which may not relate to actudl
performance of the Company, include general sconomic oullook,
movements In commodity prices, exchange rate movements, inferest
rates, infiation and polifical developments,

Liquidity and realisation risks

There can be no guaranfee that the price of Shares will increase. There
may be relafively few buyers, or relatively high numbers of sellars of the
Shares on the ASX at ony given time. This may increase the volatilify of
the market price of tha Shares. It may also affect the prevailing market
price af which Shareholders are able 1o sell their Shares. This may result in
Shareholders receiving a market price for their Shares that is less than the
price pald for theair Shares.
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Litigation and dispute risk

From fime to time, the Company may be involved in lifigation.  This
fitigation may include, but is not limifed to, contractual claims, personal
injury claims, employee claims and environmental claims. F g successful
claim is pursued against the Compaony, the lifigation may adversely
impact the sdles, profits or financial performance of the company. Any
claim, whether successful or nof, may adversaly impact on the
Company’s Share price,

Further, the contracts which the Company is g party to are govemead by
the loaws of different countries including Kazakhstaon and Australia ond
dispute resclution procasses under those contracts will likely be governed
by a number of different sets of arbitration rules. There is ¢ risk that should
the Company seek redress against another party to its contracts by way
of litlgation or other dispute resolution processas, these processes may
incur significant Company rasources, the cost of pursuing such actions
may be prohibitive and a succeassful result is not assured,

Generadl economic conditions

World econoric conditions in Australion, Kazakhstan, Europe, American
and other countries that may use the products supplied by the Company
may negatively offect the Company's operating and  financial
performance. Any profracted slow down in economic ¢onditions or
factors such as the level of production in any relevant economy,
infiafion, currency fluctuation, infterest rates, supply and demaond and
industrial disruption may have a negative impact on the Company’s
costs and revenua.  These changes could adversely affect the
Company’s operations and samings.  Additionally, a prolonged
deteroration In general economic condifions, Including  Increased
interest rates or reduced consumer and business demand, could be
expaected 1o have a material adverse impact on the Company’s
financial performance.

Taxation

Changes o tax leghlation and regulation, or thek interpretation, may
adversely offect the value of an investment in Shares and may affect
Shareholders differently.

Interest rates

A rise in interest rates rmay impact adversely on demand for the
Company’s products and the Company’s financial performance,

Acts of terrorism and breakout of internationat hostilities

Acts of terrorism o an outbreak of infemational hostilities may adversely
affect the demand for the Company’s products and the Company’s
financial performance. This, or an associated adverse sentiment change
with respect 1o the share market, could have a negative impact on the
value of an invastment in the Company.
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7.1

ADDITIONAL INFORMATION
Confinuous Disclosure Obligations

The Company is a “disclosing endity” (as defined in Section 111AC of the
Corporations Act) for the purposeas of Section 713 of the Corporations Act
and, as such, is subjact to reguiar reporting and disclosure obligations.
Specifically, ke dll Isted companies, the Company i required 1o
confinuously disclose any information it has o the market which «
reasonable person would expect 1o have g material effect on the price
or the value of the Company's securities, The Shares which will be issued
pursuant to this Prospectus are in the same class of Shares that have
been quoted on the official list of the ASX during the 12 months prior 1o
the issue of this Prospectus.

This Prospectus is a "transaction specific prospectus”. In generdal ferms
“fransaction  specific prospectuses” are only required 1o contain
information in relafion 1o the effect of the issue of securifies on the
Company and the rights attaching to the securities. It is not necessary to
include general information in relation fo oll of the assets and liobilifies,
financial position, profits and losses or prospects of the issuing company.

This Prospectus is infended 1o be read in coniunchion with the pubilicly
avdailable information in relation to the Company which has been
notified to ASX and does not include all of the inforrnation that would be
included in a prospectus for an inffial public offering of securifies in an
entity that is not already listed on o stock exchange. Invastors should
therefore have regard o the other publicly avdilable information in
relation to the Company before making a decision whether or not 1o
invast.

Having taken such precautions and having made such enquires as are
reasonable, the Company bslieves that it has complied with the general
and specific reguirements of ASX as applicable from fime 1o fime
throughout the 12 months before the issus of this Prospectus which
required the Cormpany 1o nolify ASX of information about specified
events or matters as they arise for the purpose of ASX making that
information avallable to the stock market conductead by ASX,

inforrnation that is already in the public domain has not been reporfed in
this Prospectus other than that which & considered necessary to make
this Prospectus complete.

The Company, as a disclosing entity under the Corporations Act states
that:

(o)) it Is subject to regular reporting and disclosure obligations;
{(s)] coples of documents lodged with the ASIC in relgtion 1o the
Company  (hot being documents referad to In Section

1274(2)@) of the Corporations Act) may be obtahhed from, or
inspected at, the offices of the ASIC; and
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(3

it will provide o copy of each of the following documents, free of

charge, to any person on request between the date of issue of
his Prospectus and the Closing Date:

&

(i

di

the financial sfatements of the Company for the financial
vear ended 30 June 2006 being the logt financial
statements for a financial yvear, of the Company lodged
with the ASIC before the issue of this Prospectus; and

any half-vear financial report of the Company lodged with
ASIC after the lodgement of the annuagl financial
statements for the vear ended 30 June 2006 and before
the lodgement of this Prospectus with ASIC | and

any documents used to notify ASX of information relating
to the Company in the period from lodgement of the
financial statements referred to in paragraph & above
until the issue of the Prospectus in accordance with the
Listing Rules as referred o in Section 674(1) of the
Cormporations Act,

Coples of all documents lodged with the ASIC in relation 1o the
Company can be inspected at the regisfered office of the Company
cluring normmal office hours,

The Company has lodged the followlng announcemants with ASX since
the lodgement of the 2006 audited financial siatements:

Date Description of Announcement

7 June 2007 Change of Director’s Intarest Notice

7 June 2007 Joint Company Secretary Rasignation

7 June 2007 Results of Meeting

5 June 2007 Appendix 38

29 May 2007 Appointment of Joint Company Secretary
29 May 2007 Company Update

18 May 2007 Company Update

16 May 2007 Appendix 38

11 May 2007 Response to ASX Query re Share Price

11 May 2007 Change of Director’s Inferest Notice

8 May 2007 Change of Director’s Intarest Notice

7 May 2007 Amendment fo Notice of Mesting

3 May 2007 To Focus on O & Gas opportunities in Kazakhstan
1 May 2007 Notice of General Meeating

27 April 2007 3708 Notfice

27 April 2007 Appendix 38

26 April 2007 Appendix 38

22




24 April 2007 Appendix 38

23 April 2007 Appendix 38

20 April 2007 Third Quarter Cashflow Report

19 April 2007 Third Quarter Activities Report

18 April 2007 Appendix 38

17 April 2007 Response to ASX Query

10 April 2007 Placement

4 April 2007 Trading Halt

23 March 2006 Change of Director’s Intarest Notice

6 March 2007 Change of Director’s Intarest Notice
27 February 2007 Half Year Accounts

13 January 2007 Change of Director’s Intarest Notice
31 January 2007 Second Quarter Cashflow Report — amendad
29 January 2007 Second Quarter Cashfiow Report

29 January 2007 Second Quarter Activities Report

25 January 2007 Update on Biofuels Project in Malaysia
13 November 2006 | Resulfs of AGM — amended

10 November 2006 | Resulfs of AGM

8 Novermber 2006

Fnal Director’s Interest Notice

8 Novermber 2006

Resignation of Director

2 Novermber 2006

Change of Director’s Interest Notice

T November 2006

Change of Director’s Interest Notice

1 November 2006

Change of Director’s Interest Notice

T November 2006

Appendix 38

T November 2006

Expiration of Listed Options

26 October 2006 2006 Annual General Meeting

18 October 2006 Appendix 38

16 October 2006 Update on Jupiter Biofuels Capital Raising
13 October 2006 Appendix 38

13 October 2006 Appendix 38

13 October 2006 Change of Director’s Intarest Notice
13 October 2006 Frst Quarter Cashfiow Report

13 October 2006 First Qiuarter Activities Report

12 October 2006 Response to ASX Share Price Quuery
4 October 2006 Change of Director’s Intarest Notice
3 October 2006 Notice of Annudd Genaral Meeting
29 September 2006 | Appendix 3B
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7.2

7.3

29 September 2006 | Appendix 3B

29 September 2006 | Letter to 31 October 2008 Optionholders

29 September 2006 | Letter to 31 October 2006 Optionholders

26 September 2006 | Change of Director’s interast Notice

25 September 2006 | Investor Presentation

25 September 2006 | Appendix 3B

22 September 2006 | Lodgement of Juplifer Biofuels Limited Prospectus

19 September 2006 | 2006 Annual Report

ASX maintains files containing publicly avallable information for alt listed
companies. The Company’s file is available for inspection at ASX during
normal office hours,

Material Contracts

The following are summaries of the significant terms of the material
agreements which relate 1o the business of the Company.

Mandate Letter

The Company signed g Mandate Letfer with Indian Ocean Capital Pty
Ltd on 27 April 2007 (Mandate). The Mandate was broken into three main
componenis, namely 1o assist the Company, on a best endeavours basis,
with a total roising of $4.800000 (before cosfs) made up of three
separate transactions, These transactions are:

(o)) the placement of 17,500,000 Shares of 5004 per share to raise
S$70G,000 (pefore costs). This placement has already been
completad and announced to ASX on 27 April 2007;

()] the placement of 100,000,000 Shares at 30.04 with each Share
having a free attached Option 1o raise up to $4,000,000 (before
costsy which placement s the subject of the Offer, These options
will be, sublect to ASX approval, lisfed on the ASX, have an
exercise price of 50.08 and expire on 30 June 2010, and

) the placement of 100,000,000 Options of $0.0071 per Option to
raise 5100000 (hefore costs). These Optlions will be, subject 1o
ASX and Shareholder approval, listed on the ASX, have an
exercise price of $0.08 and expire on 30 June 2010.

indian Ocean Capital Ply Uid will recelve g fee egulvalent 1o 5% of
the funds raised. For the scke of clarty, assuming all 4,800,000 is
raised, the fee pavoble to Indion Oceon Capital Pty Lid will be
$240,000 (exclusive of GST).

Directors’ Interests
Other than as set out below or elsewhere in this Prospectus, no Director
nor any firrm in which such a Director Is a partner, has or had within 2

vears before the lodgement of this Prospactus with the ASIC, any inferest
in:
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() the formation or promotion of the Company;

) propearty acquired or proposed 1o be acquired by the Company
in connecton with ifs formation or promaotion or the Offer of
Securities pursuant 1o this Prospectus; or

) the Offer of Securities pursuant to this Prospeactus,

and no amounts have been paid or agreed to be paid (n cash or Shares
or otherwise) to any Director or 1o any firm in which any such Directoris o
partner, either 1o induce him to become, or to qualify him as, a Director
or otherwise for services rendered by him or by the fim in connection
with the formation or promotion of the Company or Offer of Securities
pursuant to this Prospectus,

Directors’ interests in Securifies of the Company ot the date of this
Prospectus are:

Ndame Shares Options
Edward Scott Smith 8,292 409 N
Geoffrey Anthony Gander 3,800000 5,000,000
David Francis Quiniivan Nl N

* These options are unlisted, have an exercise price of 50.12 and will
aexpire on 30 June 2008,

The Congtitution of the Company provides that the non-executive
Directors may be paid for their sernvices as Directors a sum not exceeding
such fixed sum per annum as may bea determined by the Company in
general mesting, 1o be divided among the non-execulive Diraectors as
determined by the Diractors and in default of agresment, than in equdl
shares.

in the last two (2) vears the Company paid 5191,185 for the year ended
30 June 2006 and $161,032 for the year ended 30 June 2006 fo ol
Directors. For the period from 1 July 2006 fo the date of this Prospectus
$245,000 has been pald or is payable by the Company by way of
remuneration for services provided by il Directors (executive, non-
executive and alfemnate), companias gassociated with those Directors or
their associates in thek capacity as directors, employess, consultants or
advisers {(and  including supsrannuction  payments), Diractors,
companias associated with the Directors or thelr associates are also
reimbursed for all reqsonabie expenses properly incurred in the course of
conducting their dutfies which include, but are not in any way limited to,
out of pocket expenses, traveling expenses, disbursements made on
behdlf of the Company and other miscelianeous expansas.

For more information in respect to the amount and nature of

remuneration pald to Directors in prior periods please refer to the
Company’s 2006 Annugt Report,
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Interests and Consents of Experts and Advisers

Other than as set ouf below or elsewhere in this Prospectus, no expert,
unclerwriter, promoter or any other person named in this Prospectus os
performing a function in a professional advisory or other capacity in
connaction with the preparation or distribution of the Progpectus, nor any
firr in which any of those persons is or was G parner, Nor any Company
with which any of those persons 18 o was associated, has or had within
two (2) vears before the lodgement of this Prospectus with the ASIC, any
intarest in:

(e)! the formation or promotion of the Company; or

€o)’ property acquired or proposed to be acquired by the Company
in connection with s formation or promotion or the Offer of
Securities pursuant 1o this Prospectus; or

(<3 the Offer of Securities pursuant to this Prospeactus,

and no amounts have been paid o agreed fo be paid (in cash or Shares
or otherwise) 1o any expert, underwriter, promoter or any other person
named In this Prospectus as performing g funchion in o professional
advisory of other capacity in connection with the preparalion or
clistribution of this Prospectus, or to any firm in which any of those persons
is or was a partner, or to any company with which any of those persons is
or was associated, for services rendered by that parson, or by the firm or
the company, in connection with the formation or promotion of the
Company or the Offer pursuant 1o this Prospechus.

Pursuant to Section 716 of the Corporations Act, Steinepreis Pagonin has
given, and has not withdrawn its consent fo being named as Solicitors 1o
the Company in the Corporate Directory of this Prospectus in the form
and context in which It s named, Steinepreils Paganin has not caused or
authorised the issue of this Prospectus, does not make or purport to make
any statement in this Prospectus and takes no responsibility for any part
of this Prospectus.

Steineprals Pagaonin act as solicitors to the Company. Steinepreis Paganin
will be pald opproximately $10000 for services In relafion fo this
Prospectus,

Pursuant to Section 716 of the Corporafions Act, RSM Brd Cameron
Partners has given, and has not withdrown its consent 1o being named as
auditor of the Company and 1o the inclusion of the unaudied but
reviewead Consolidated Balance Sheet os at 31 December 2006 in
Section 4.3 in the form and context in which i 5 named. RSM Bird
Cameron Parfners has not caused or authorised the issue of this
Frospectus, doas not make or purport o make any statement in this
Frospectus and takes no responsibilily for any part of this Prospectus
other than the inclusion of the ungudited but reviewed Consolidated
Balance Sheet as at 31 December 2007,

Pursuant 1o Section 716 of the Corporgtions Act, indian Ocean Capital
Pty Ltd has given, and has not withdrawn its consent to being named as
Sponsoring Broker to the Offer in the Corporate Directory of this
Prospeactus in the form and context in which it is named. Indian Ocean
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7.5

7.6

7.7

7.8

Capital Py Ltd has not caused or authorised the issue of this Prospectus,
doas not make or purport to make any statement in this Prospectus and
fokes no responsibility for any part of this Prospectus.

indian Ccean Capital Py Lid will be paid fees approximating $240,000 as
outlined in Section 7.2 of this Prospectius.

Legal Proceedings

There is no lfigation, arbitrafion or proceedings pending against or
involving the Company as at the date of this Prospectus.

Estimated Expenses of Offer

in the event that the Offer is fully subscribed, the estimated expenses of
the Offer are as follows:

$
ASIC fees 2010
Listing fees 36,320
Legal expenses 10,000
Printing and other expenses 5000
Capital Raising Fees 200,000
Total 253,330

Market Price of Shares

The Company is a disclosing entity for the purposes of the Corporatfions
Act and its Shares are enhanced disclosure securities guoted on ASX.

The highest and lowest market sale prices of the Company’s Shares on
ASX during the three months immediately preceding the date of
lodgement of this Prospectus with the ASIC and the respective dates of
those sales were:

Highest: 26.5 cents on 4 June 2007; and
Lowest: 4.3 cents on 8-9 March 2007.

The Iatest avdliable closing sale price of the Company’s Sharaes on ASX
prior to the lodgement of this Prospectus with the ASIC was 22 cents on 7
Juna 2007,

Electronic Prospecius

Pursuant fo Class Order 00/044, the ASIC has exempled complionce with
certain provisions of the Corporations Act 2001 fo allow disfribution of an
electronic prospectus and electronic application form on the basis of ¢
paper prospactus lodged with the ASIC, and the publication of nofices
refarring o an electionic prospectus o slectronic application form,
subject o compliance with cerfaln conditions.

If you have received this Prospectus as an electronic Prospectus, please
ensure that you have received the entire Prospectus accompaniad by
the Application Form. If you have not, please phone the Company on
@8) 9322 8222 and the Company will send you, for free, either a hard
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copy or a further electronic copy of the Prospectus, or both.

The Company raserves the right not fo accept an Application Form from
a person i it hos reason o bealieve that when that person was given
access to the alecironic Application Form, it was not provided togsther
with the electronic Prospectus and any relevant supplementary or

replacement prospectus or any of those documents were incomplete or
altered.
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8. AUTHORITY OF DIRECTORS

8.1 Directors’ Consent
Each of the Directors of Jupiter Energy Limited has consented to the
lodgement of this Progpectus with the ASIC In accordance with Section

720 of the Corporations Act.

Dated the 8" day of June 2007

F———

Mr Geoffrey Anthony Gander
FOR AND ON BEMALF OF
JUPITER ENERGY LIMITED

29



DEFINITIONS

Applicant means an applicant who completes the Application Form for
Shares and Options under this Prospectus,

Application Form means the application form aftached to  this
Prospectus,

ASIC means the Australian Securftles and Investments Commission.

ASIC Sellement Rules means the setfiement rules of the secuwilies
clearing house which operates CHESS.

ASX means the ASY Limited (ACN 008 424 601).

Board means the board of Directors unless the context indicates
otherwise.

Business Day means g day on which frading fakes place on the stock
market of ASX.

Closing Date rmeans the closing date of the Offer, being Bpm (WSThon 13
June 2007 (unlass extended).

Company means Jupiter Energy Limifed (ABN 65 (084 918 481).

Constitution means the Company’s Constitution as ot the date of this
Prospectus,

Corporations Act means the Corporations Act 2001 (Cth),

Directors means the directors of the Company af the date of 1his
Prospectus,

Dollar or “§* means Australian dollars.

Listing Rules or ASX Listing Rules means the Listing Rules of the ASX.

Offer means the offer of 100000000 Shares at an issue price of 4 cents
per Share together with one (1) free attaching Cplions for each Share
offered fo raise $4000000 further details of which are included in the
“Details of the Offer” section of this Prospectus.

Offer Period means the perdod commencing on the Opening Date and
ending on the Closing Date,

Official List means the official list of ASX,

Option means an optlon to aoquire a Share.

Option Holder means an Option holder in the Company.
Prospectus means this prospectus.

auotation and Officiad Quotation means official quotation on ASX.

Securities means the Shares and Options offered under this Prospectus.
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Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a shareholder of the Company.

WST means Westem Standard Time.
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This Applleation Farrm selotes o the COffer of 100,000,000 Shares fogether with one (1) free attaohing Cptlon for every Snore offerad in
Jupiter Erergy Limited pursuond o the Prospectus doted 8 June 2007,

APPLICATIONS
Applications raust be riade on the application form attached to 1hls ProgpectUs. Please corapiete o pars of the application farm
ugirg BLOCK LETTERS,

Use corect forms of regishabie name (ee below). Applloations using the wrong form of name may be rejected. Curent CHESS
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should be made payvable fo ™ Jupiter Energy Umited - Share Accaunit” ond crassed “Not Negotiable”.

BROKER SPONSORED APPLICANTS

Thee Cornpany is on lsuer Sponsored partlalpant In the ASX CHESS Sysfern. This enabies o holder 1o receive a statement of holding
rather than a cerfificate. Ifyou are altecdy & Broker Sponsared partlcipant i this syskem, yol may complete this section ar forward a
sionaed Appication Form 1o your sporsofing brokers for compietion prior to iodgemant,  Otheneise, lacve this box biank and your
Shares will autornatically be lssuer Sponsarad on allotment.

TAX FHLE NUMBERS
The collectlan of tax fle nurnkber CTFNT informatlon |s authaised and the fox iows and the Privacy Act stricly reguicts its bse and
disclosure. Plaase note that it & not agdingt the iow nof 1o provide youor TR of claim on exermnpfion, howaver, if you do nat provide
your TN ar claim an exerspilon, you should be oware that fax wii be token aut of any unfranked dividend distlioUtion of the
rraxlrmicm fox rate.

It you are cormpleting the opplication with one or mare joint appliicants, and you da not wish 1o disslose your TRN of clalm an
exernption, a separale form ray be obitined frarn the Ausiralian Taxation Office 1o be used by you 1o provide this Inforrmation ta
the Corapary. Serfaln persons are exernpt Hom providng o TRN. For further informaotion, pleass contact your taxation adviser o
any Tawation offlee.

CORRECT FORM OF REGISTRABLE TITLE

Mote that only iegal entitles are allowed o hold securities, Applications rmust be In the namels) of o nafuol parsonds), corpparies o
ofher legol enfities acceptable to Jupiter Energy trolted. A least one fUll given name and the surmarne dre redguied for each
matural persan, The name of the benaflciany o any other aon-registrable name reay be Included by way of an account designation
if completed exactly as described In the exarnpie of the corect forms of registratile names beiaw:

i
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