JAM DEVELOPMENT CAPITAL LIMITED
ABN 16 088 267 190

Suite 11, 401 New South Head Road
Double Bay NSW 2028

11 November 2003

Company Aanouncements Section
Australian Stock Exchange Limited
20 Bond Street

SYDNEY NSW 2660

RE: JAM DEVELOPMENT CAPITAL LEIMITED (JAM)
RESULTS OF ANNUAL GENERAL MEETING

At the Annual General Meeting held on 11 November 2003 in Sydney, JAM shareholders
approved the two items of business, namely:

1. That the Audited Financial Statements, Directors Report and Auditors Report
be approved.

2. Re-election of Mr Matthew Kidman as a director.

Yours faithfully,
JAM DEVELOPMENT CAPITAL LIMITED

Julian Gosse
Company Secretary
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