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Mariner Wealth Management Limited
ABN 16 088 267 190

Appendix 4D

Half-Year Report
for the half-year ended 31 December 2005
{previous corresponding period being
the half-year ended 31 December 2004)



1. Company details

Name of entity
MARINER WEALTH MANAGEMENT LIMITED
ABN or équivalent company Financial half year ended Financial half year ended
reference {‘current period’) {"previous period’)
16 088 267 180 31 December 2005 31 December 2004
2, Results for announcement to the market
21 Revenues from ordinary activities up 250% To $ 376,589

2.2 Loss from ordinary activities after tax
attributable to members down 68% To (¥ 118,555

2.3 i.oss for the period attributable to down 58% To ($ 118 555)

members
24 Dividends Amount per Franked amount
security per security
Final dividend proposed NiL ¢ NiL ¢
inderim dividend Nil. ¢ NIL ¢
" onttoments 1o the il divsaen ™9 | Not Appicatie

2.6 Brief explanation of any of the figures in 2.1 to 2.4 above necessary to enable the
figures to be understood.

Refer to Attachment 1,

3. Net tangible assets

2005 2004

Net tangible asset backing per ordinary shares 2417 cents 2249 cents




4. Entities over which contro! has been

period

Control gained over entities

Name of entity (or group of

entities)

gained or lost during the

Not applicable,

Loss of control over entities

Name of entity (or group of

entities)

5. Dividends

Not applicabia.

5.1 Individual dividends per security

Date dividend is Amount per Franked Amount per
payable security amount per security of
security at foreign
30% fax source
dividend
Final dividend:
Current year N/a NIL ¢ NiL ¢ NiL ¢
Previous year N/A NiL ¢ NIL ¢ NIL ¢
Interim dividend:
Current year N/A NiL ¢ NiL ¢ MNiL ¢
Previous year N/A NIL ¢ NiL ¢ Nil ¢

5.2

*Ordinary securities

Total dividend per security {interim plus final}

Current vear

Previous year

NIL ¢

NIL ¢




6. Dividend reinvestment plans

The *dividend or distribution plans shown below are in operation.

Not Applicable,

The fast date(s) for receipt of election notices for the
*dividenid or distribution plans Not Applicable

Any other disclosures in relation to dividends {distributions),

Not Applicable

1. Details of associates and joint venture entities

Not Applicable

B. Foreign entities

Not Applicable

9, If the accounts have been audited or subject to review and are
subject to dispute or qualification, details are described below

Not Applicable.

8ign here: ERT THOMAS

(Company Secretary)

Date: 13 March 2008

Print name: Robert Thomas
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Mariner Wealth Management Limited
ABN 16 088 267 190
Directors’ Report

The Directors present their report together with the financial report of Mariner Wealth Management Limited
{"the Company"} for the haif-year ended 31 December 2005 and the review report thereon.

Pirectors

The directors of Mariner Wealth Management Limited at any time during or since the end of the financial
pericd are:

Directors Name Period of Directorship

WLE.B. Ireland Appoinied 20 September 1989

G.J. Wilson Appoiried 25 June 1899

M.J. Kidman Appointed 25 June 1899, resigned 15 November
2008

J.J. Gosse Appointed 16 August 1939

LR, ingram Appointed 4 February 2005

A.. Brown Appointed 13 May 2005

Review and results of operations

investment operations during the half year resulted in an operating loss after tax of $118,555 {2004: Loss
$367,082).

Asset backing for each ordinary share at 31 December 2005 (calculated on 100% of market value less
realisafion costs and applicable tax} amounted o 24.17 cents per share {30 June 2005 24.48c). The
equivalent asset backing before tax was 24.16 cenis per share {30 June 2005: 24.47¢).

The Company has undergone significant structural change since 31 December 2004. [n January 2005 the
Company changed its name from JAM Development Capital Limited to Mariner Wealth Management Limited
and at the same time raised $4,300,000 with the issue of new shares to Mariner Financial Limited. The
investment strategy of the Company was sharpened to focus on boutique and start up fund management
businesses.

In line with these changes the Board has decided to lake a more active role in the identification and
assessment of funds management investment opporiunities. A consequence of this renewed focus was to
appoint a full time employee and to cease the investment management agreement with Wilson Asset
Management {international) Pty Ltd. This agreement was terminated on 30 April 2005,

The Board is actively reducing the Company’s current investment portfolio ang has sold investments in
Corporate File Pty Lid, Intermedia Group Pty Ltd and has reduced the holding in Ausam Energy Corporation
since 30 June 2005. There are a number of investment opportunities related to funds management that are
being investigated.

Significant changes in state of affairs

At the General Meeting heid on the 31 January 2005 the Company changed it's name from JAM
Development Capital Limited to Mariner Wealth Management Limited. In light of this change the company
also altered its investment criteria to seek out opportunities in the funds management industry.



Mariner Wealth Management Limited
Directors’ Report

Matters subsequent to end of financial period

An agreement was reached with Blue Ridge Invesiment Management Pty Lid (*Blue Ridge”) as announced
at the 2005 AGM on the 24" of November 2005 and subsequently formalised on the 107 of January 2006.
Blue Ridge is a wholesale Ausiralian equity manager. Mariner Wealth Management owns 35% of the issued
capital with rights to increase this to 49,9% under a convertible note agreement. Further information on Blue
Ridge can be obtained at their web address www.blueridgeim com.au.

Except for the matter above, no matters have arisen since the end of the financial period Which significantly =

affected or may significantly affect the operations of the Company, the resulis of the operations, or the state
of affairs of the Company in fuiure financial periods. '

L.ead auditor’s independence declaration under Section 307€ of the Corporations Act 2001

The lead auditor's independence declaration is set out on page 3 and forms part of the directors’ report for
the half-year ended 31 December 2005.

Dated at Sydney this /9" day of March 2006

Signed in accordance with a resolution pf the Board of Directors,

"WEB ireland
Chairrman



e

l.ead auditor's independence declaration under Section 307C of the Corporations
Act 2001

To: the directors of Mariner Wealth Management Limited,

I declare that, to the best of my knowledge and belief, in relation to the review for the financial
period ended 31 December 2005 there have been:

+ 0o contraventions of the auditor independence requirements as set out in the Corporations
Act 2001 in relation 1o the review; and

» no contraventions of any applicable code of professional conduct in relation to the review.

KPMG

Andrew Dickinson
Partner

Sydney
| ¢/ March 2006

H
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Mariner Wealth Management Limited
Income Statement
For the half-year ended 31 December 2005

Note & months 6 months
ended ended
31 December 31 December
2005 2004
$ $

Revenue from ordinary activities
Interest income 271,818 94,371
Dividend income 29,006 2809
Gain on sale of trading assets 14,768 -
Gain on saie of available for sale investments 122,215 -
Unrealised gain/{loss} on trading assets 61,218} -
Unrealised gain/(foss) on available for sale
nvestmenis . (348,753}
Total operating income/(loss) 378,589 (251,573}
Operating expenses
Other expenses from ordinary activities {500,042} (123,268)
Total operating expenses (500,042} (123,268}
Operating loss for the period before income
fax ' {123,453} (374.841)
income tax benefit/{expense) 2lay 4,888 7,758
Net loss from ordinary activity after income
fax _ {118,855} {367,082
Totat changes in equity other than those
resulting from transactions with owners as
owners {118,555} {367,082

Cents Cents
Basic loss cents per share {0.33) {1.94)
Diluted loss cents per share {0.33) {1.07

The income statement is {o be read in conjunction with the notes to the financial statements set out on pages
710 13.



Mariner Wealth Management Limited

Balance Sheet

As at 31 December 2005

Current assets

Cash and cash equivalents
Trade and other receivables
Trading assets

Available for sale investments
Other current assets

Total current assets

Total assets

Current liabilities
Payables

Total current liabilities

Total liabilities

Net asseis

Equity
Contributed equity
Accumulated losses

Total equity

The balance sheet is to be read in conjunction with the notes to the financial statements sef out on pages 7

to 13.

Note

n
RN

31 December 30 June
2005 2005
3 $

7,807,215 7,841,758
122,224 1,705
86,032 190,600
1,514,601 846,862
8,187 8,087
9,428,319 8,888,382
9,428,319 8,888,382
502 920 46,027
502,920 46,027
502,920 48 027
8,025,390 8 842 355
8,110,309 8,908,709
{184,810} 166,354)
8,925 300 8,842,355




Mariner Wealth Management Limited
Statement of cash flows

For the half-year ended 31 December 2005

Cash flows from operating activities
Dividends received
Interest received
Payments for administration expenses
Income and withholding tax paid

Net cash from operating activities

Cash flows from investing activities
Payment for available for sale invesimanis
Proceeds from sale of trading assets
Proceads from sale of available for sale investments
Net cash from invesiing acilvities

Cash flows from financing activities
Proceeds from exercised of options
Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 July

Cash and cash equivalents at 31 December

31 December
2005
3

28,006
271,818
{155,411}
{3,448

141,964

31 December
2004
$

2,809
94,371
(95.810)

(865,000)
57,518
319,378

1,370

(488,106)

201,609

201,589

(144,543)

7,841,758

7,697,215

1,370

3,691,768

3,693,139

The statement of cash flows is to be read in conjunction with the notes to the financial statements set out on

pages 7io 13,



Mariner Wealth Management Limited

Notes to the financial statements
For the half-year ended 31 December 2005

1

Statement of significant accounting policies

The sign%ficanf\accounting policies which have been adopted in the preparation of this report are:

{a) Basis of preparation

The half-year financial report for the period ended 31 December 2005 is a general purpose
financial report which has been prepared in accordance with Australian Accounting Standards,

AASE 134 Interim Financial Reporting and the Corporation Act 2001,

The financial statements are prepared on the basis of historical cost except trading assets and

available for sale investments, which are stated at their fair value.

The accounting policies which had changed as a result of the adoption of AIFRS, have been
appled refrospectively and consistantly io all periods presented in these nancial siatements
and in preparing an opening AIFRS balance sheet at 1 July 2003, except for the following

standards which were adopted and applied from 1 July 2005 onwards:
AASH 132 Financial Instrumenis — Disclosure and Preseniation;

AASE 138 Financial instruments — Recognition and Measurement.

The Company has applied its previous GAAP in the comparative information to financial

instruments within the scope of the aforementioned standards.

The effect of the change in accounting policies as a result of the ransition to AIERS is outiined

in Note 1(b}. . '

b} Transition to AIFRS

There is no impact of transition to AIFRS on the balance shest, the income statement and the

cash flow statement.

{c} Rewvenue recognition

Dividend income is recognised in the Income Stafement on the day on which the relevant

investment is first quoted on an "ex-dividend” basis.

Interest revenue is recognised as it accrues, taking into account the effective yield on the

#nancial asset.

{d} Assets at fair value through the Income Statement

Assets af fair value through the Income Siatement is a new class of inancial asset under AASE
139. There is a substantial change in the recognition and disclosure of these financial assets,

however, there is no material change in measurement.

Assefs at fair value through the income Statement include assets that are primarily held for
trading and assets that upon initial recognition are designated by the Company as at fair value
through the income Statement. The assets are recognised initially at fair value and transaction
costs are taken directly to profit and loss. Changes in the fair value of assets at fair vaiue
through the Income Statement are reported in other operating income. Interest is taken io profit
and loss using the effective interest method when earned. Dividends are refiected in other

operating income when sarned.



Mariner Wealth Management Limited

Notes to the financial statements
For the half-year ended 31 December 2005

1

Statement of significant accounting policies {continued)

()

(e

o

Assets at fair value through the Income Statement {continued)
Assets at fair value through the income Statement have been reclassified Trading Assets:

Trading assets are short and long term public, bank and other debt securities and equities thal
are acquired and held for trading purposes. They are brought to acoount at fair value bassed on
quoted bid prices. Quoted mid prices are used 1o measure trading assefs with offsetting risk
positions in a portfolio at fair value. For non-market quoted asseis, fair values have been
determined using valuation techniques that are based on market conditions and risks existing at
balance sheet date. Realised gains and losses on disposal and unrealised fair value
adjustments are reflected in other operating income. interest on trading assets is reporied in net
interest earnings using the effective interest method. Dividends are refiected in other operating
income when earned. Trading asseis are recorded on a trade date basis.

Available for sale investments

Available for sale investments are short and long term public, bank and other securities and
include bonds, notes, bills of exchange, commarcial paper, cerfificates of deposit, equities and
rolfing originations and syndications.

Available for sale investments are inilially recognised at fair value including direct and
incremental transaction costs and thereafter at fair value. Unguoted equities and investments
whaose fair vajue cannot be reliably measured are valued at cost. Gains and losses arising from
changes in the fair value are reported in the available for sale revaluation reserve net of
applicable income taxes until investments are sold, collected, otherwise disposed of, or until
such investments become impaired. Interest, premium and dividends are reflected in other
operating income when earned.

Available for sale investments are tested for lasting impairment ¥ the fair value of the
investments is substantially lower than the amortised cost for that period. If the impairment is
regarded as lasting, the investments. are written down to the future cash flow of the investment,
discounted using the effective interest method. The amauni of any impairment loss is
racognised in the profit and loss.

On disposal, the accurmnulated change in fair value is fransferred to profit and loss and reported
under other operating income in available for sale investments: net revaluation gain transferred
from equity.

Financial instruments

The adoption of AASB 132 Financial instruments: Disclosure and Presentations and AASE 139
Financial instruments: Recognition and Measurement has had a significant impact on the
recognition, measurement and disclosure of financial instruments. Under AASB 132 and AASB
139, the accounting policy has changed 1o recognise all derivatives in the balance sheet and o
record all derivatives and some financial assets and HEabiliies at fair market value. Those
financial assets and financial liabilities which are not at falr value will be carried &t cost or
amaortised cost.



Mariner Wealth Management Limited

Notes to the financial statements
For the half-year ended 31 December 2005

1

Statement of significant accounting policies {continued)

0

L)

Financial instruments {continued)

Under AASB 132 and AASE 139, financial instrurnents will be required o be classified into one
of the following measurement calegories which determines the accounting treatment of the
tem:

* Assets at fair value through the income Statement

»  Held to maturity investments

*  Available-for-sale investments

+  Loans and receivables

+ Ligbilties at fair value through the iIncome Statement
+ Liabilities at amortised cost

*  [guity

Provisions for impairment

The adoption of AASB 139 Financial instruments: Recognifion and Measurement and AASBE
136 Impairment of Assets has had a substantial impact on the measurement and recognition of
impairment of financial and non-financial assets.

Financial dssets

Financial assets, excluding derivative assets and asseis at fair value through the Income
Statement, are reviewed at each balance sheet date o determine whether there Is objective
evidence of impairment. A financial asset or porifolio of financial assels is impaired and
impairment losses are incurred if, and only i, there is objective evidence of impairment as a
resuit of one or more loss events that occurred after the initial recognition of the assets and prior
to the balance sheet date (“a loss event’} and that loss event or events has had an impact on
the estimated future cash flows of the financial assets or the portfolio that can be reliably
estimated. If any such indication exists, the asset's carrying amount is written down io the
assetl’s estimated recoverable amount,

Available for sale investments

The recoverable amount of any equity instrument designated as available for sale is iis fair
value including direct and incremental transaction costs. The recoverable amount of debt
instruments and purchased loans remeasured to fair value is calculated as the present value of
expected fulure cash Hlows discounted at the current market rate of interest. Gains and losses
arising from changes in fair value are included as a separate component of equily, within the
available for sale reserve, until sale when the curnulative gain or loss is transferred to the profit
and loss. inferest income is determined using the effective interest mathod.

When a decline in the fair value of an avaitable for sale investment has been recognised directly
in equity and there is objective evidence that the asset is impaired, the cumulative ioss that had
been recognised directly in equity shall be removed from equity and recognised iy the profit and
loss.



Mariner Wealth Management Limited

Notes to the financial statements
For the half-year ended 31 December 2005

1

Statement of significant accounting policies {continued)

(9

)

@

0

LY

O

Provisions for impairment (continued)

Available for sale invesiments (continued}

It in a subsequent period the amount of impairment loss for an available for sale debt security
decreases and the decrease can be linked obijectively to an event occurring after the
impairment event, the impairment is reserved through the profit and loss. However impairment
losses on avaitable for sale equity securities are not reversed.

Faxation

income tax on the profit and loss for the year comprises current and deferred tfax. Income tax s
recognised in the profit and loss, except to the extent that it relates to flems recognised directly
to equity, in which case it is recognrised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantially enacted at the balance sheet date, and any adjusiment fo tax payable
in respect of previous years.

Deferred tax is provided using the balance sheet liability method, providing for temporary
differences between the carrying amounis of assets and labilities for financial reporting
purposes and the amounts used for taxation purposes. The amount of deferred tax provided is
based on the expected manner of realisation or settlement of the carrying amount of assets and
liabiiities, using tax rates enacied or substantively enacted al the balance sheet date and are
expected to apply when the deferred tax asset is reslised or the deferred tax liability is seltled.

As the Company is a Registered Pooled Development Fund, it is taxed &t a concessional rate of
15% on Pooled Development Fund activities and 25% on non-Pooled Development Fund
activities. :

Cash and cash equivalenis

For the purpose of the statement of cash flows, cash includes cash on hand, at call deposits
with banks or financial institutions and fixed interest securities maturing within three months.
Trade and other receivables

Receivables includs interest accruals and prepayments,

Payables

Liabilities are recognised for amounts to be paid in the future for goods or services received.

Goods and Services Tax

Revenues, expenses and assets are recognised net of the amount of goods and services tax
(GST), except where the amount of the (ST incurred is not recoverable from the Australian
Taxation Office {ATQ}. in these circumstances the GST is recognised as part of the cost of
acquisition of the asset or as part of an item of the expense.

Receivables and payables are stated inclusive of GST. The net amount of GST recoverable
from, or payabie o, the ATO is included as an asset or liabifity in the Balance Shest.



Mariner Wealth Management Limited

Notes to the financial statements
For the half-year ended 31 December 2005

1 Statement of significant accounting policies (continued)
) Goods and Services Tax (continued)
Cash flows are included in the statement of cash flows on a gross basis. The GST components
of cash flows ariging from Investing and financing activities which are recoverable. from, or
payabie to, the ATO are classified as operating cash flows. :
im) Segment Reporting
The Company operates as a registered Pooled Development Fund "PDF") in the investment
sector solely in Australia,
in} Comparalive figures
Where necessary, comparative figures have been adjusted to conform with changes in
presentation in these financial statements,
Comparative figures have been prepared in accordance with AIFRS as outlined in Note 1(a)
except for the adoption of AASB 132 Financial Instruments: Disclosure and Prasentation &
AASB 139 Financial instruments: Recognition and Measurement. These standards have not
been applied against comparative information in fine with the exemption provided by AASBE 1
First-time adoption of Australian Equivalents to Infernationat Financial Reporting Standards. The
Company has continued to apply lis previous GAAP in preparing the comparative information
within the scope of the abovementioned standards.
31 December 31 December
2005 2004
Taxation % $
The prima facie tax on loss from ordinary activities before
income ax is recongciled to the income tax aceounis as follows:
a} kcome Tax (Benefit)/Expense
Prima facie income tax (benefit)/expense at 25% on non-pooled
development funds activities {14,258} - (6.322
Prima facie income tax (benefil)/expense at 15% on pocled
development funds activities {9,962) {52,433)
Franking credit gross up 780 120
Future Income Tax Benefit not brought to account 3.361 - {1,437}
{Non assessable gains)/non deductible expenses at 15% 9,182 52313
(4,898) {7,758}

Future Income Tax Benefits are not recognised as they are not probable of recovery.

it



Mariner Wealth Management Limited

Notes to the financial statements
For the haif-year ended 31 December 2005

2 Taxation {continued)
{b) Current Tax Assets

Estimated expense at expected future income tax rate of 25% on
expense pravisions currently not deductible

Goods and Services Tax receivable

3 Trade and Other Receivables

Other receivables

4 Trading Assets

Shares in listed corporations, at market value

Name

Listed Entities
Ausam Energy Com

Principal Activities

Natural gas exploration company

5 Available for sale investments

Shares in undisted investments, at fair value

Fioating rate notes, issued by related party, at fair value

Name
Unlisted Entities

Principal Activities

interFinancial Holdings Pty Lid  Corporate advisory eompany

Floating Rate Notes
Mariner Treasury Limited
6 Payables

Payables to related pariies
Other creditors and accriais

Financial products

31 December 30 June
2005 2005
$ $
5,682 1,794
1,485 6,273
8,157 8,067
100 294 1,705
122,224 1,705
86,032 190,000
86,032 190,000
Value §

86,032
648,691 848,852
865 000 -
1,514,851 848 852

Value

649,691

865,000

1,514,891
418,673 9,188
B3 247 36,838
502 820 46 027

12



Mariner Wealth Management Limited
Notes to the financial statements
For the half-year ended 31 December 2005

31 December 30 June

2005 2005
7 Contributed equity $ 3
(a) Issued and Paid-up Capital
36,924,398 (30 June 2005: 36,118,001} ordinary shares fully
paid 9,110,309 8,908,708
{b) Movement in Ordinary Share Capital
At the beginning of the reporting period £.908,700 4 508,709
17,200,000 ordinary shares issued under the explanatory
memorandum at $0.25 per share on 4 February 2005 - 4,300,000
806,397 ordinary shares issued from the conversion of options
at $0.25 per share which expired on 1 December 2005 201,800 .
At reporting date 9,110,309 8,908,708

On 4 February 2005, Mariner Wealth Management Limited issued 17,200,000 shares at an issue price of
$0.25 per share and 14,030,537 options to Mariner Financial Limited, as approved by shareholders and as
required under the subscription agreement entered into by the Company and Mariner Financial Limited,
announced on 15 November 2004,

The issue of shares and options gives Mariner Financial Limited an effective controlling interest in the
Company.

{c) Options to acquire Ordinary Shares

At 30 June 2005, there were 28,462,573 unissued ordinary shares for which options were outstanding,
exercisabie at $0.25. The expiry date of these options was 1 December 2005. As a result 806,397 of options
were converted into ordinary shares.

8 Subsequent events

An agreement was reached with Biue Ridge invesiment Management Pty Ltd {*Blue Ridagie”} as announced
at the 2005 AGM on the 24" of November 2005 and subsequertly formalised on the 107 of January 20086,
Blue Ridge is a wholesale Australian equity manager. Mariner Wealth Management owns 35% of the issued
capital with rights to increase this tc 49.9% under a convertible note agreement. Further information on Blue
Ridge can be obiained af their web address www.blusridgeim.com.au.

13



Mariner Wealth Management Limited
Directors’ declaration

In the opinion of the directors of Mariner Wealth Management Limited {“the Company"):

(@)  the financial statements and notes, as set out on pages 4 fo 13, are in accordance with the
Corporations Act 2001, including:

(3] giving a frue and fair view of the financial position of the Company as at 31 December 2008
and of its performance, as represented by the resuits of its oparations and its cash flows for
the half-year ended on that date; and

{if} complying with Australian Accounting Standards, AASB 134 Interim Financial Reporting and
the Corporations Regulations 2001; and

{b} there are reasonable grdunds o believe that the Company will be able o pay ifs debis as and when
they become due and payable.

Dated at Sydney this !Oﬁday of March 2006

Signed in accordance with 2 resolution of the Board of Directors.

WEB lreland
Chairman
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Independent review report to the members of
Mariner Wealth Management Limited

Scope

We have reviéwed the financial report of Mariner Weaith Management Limited {“the Company”) for
the haif-year ended 31 December 2005, consisting of the income siatement, balance shest,
statement of cash flows, accompanying notes 1 0 8, and the direclors’ declaration set out on
pages 4 to 14. The Company's directors are responsible for the financial report including the
refevant reconciling information regarding adjusiments required under the Australian Accounting
Standard AASE 1 FisiTime Adoplion of Ausiralian equivalenis to International Financial
Reporting Standards.

We have performed an independent review of the financial report in order to state whether, on the
basis of the procedures described, anything has come 1o our aftention that would indicate that the
financial report is not presented fairly in accordance with Australian Accouniing Standard AASB
134 Interim Financial Reporting and other mandatory financial reporting requirements in Australia
and statutory requirements, 8o as to present a view which is consigtent with our understanding of
the Company's financial position, and performance as represented by the results of its operatlions
and its cash flows and in order for the Company 1o lodge the financial report with the Austratian
Securities and Investments Commission.

Our review has been conducted in accordance with Australian Auditing Standards applicable o
review engagements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data. These procedures do not provide all the evidence that would
be reguired in an audit, thus the level of assurance is less than given in an audit. We have not
performed an audit and, agcordingly, we do not express an audit opinion,

Statement

Eased on our review, which is not an audil, we have not become aware of any malter that makes
us believe that the haifyear financial report of Mariner Weallh Management Limited is not in
accordance with:

{ay the Corporations Act 2001, including:

{i) giving a true and fair view of the Company’s financial position as ai 31 December
2005 and of its performance for the haif-year ended on that date; and

{iy  complying with Australian Accounting Standards AASB 134 interim Financial
Reporting and the Corporations Regulations 2001, and

{b}  other mandatory financiat repotiing requirements in Ausiralia.

(émf/{

KPMG

Andrew Dickinson
Partner

Sydnay
to&t  March 2006
f
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