Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Kingsgate Consolidated Limited

ACN/ARSN ACN 000 837 472

1. Details of substantial holder (1)
Name Jabre Capital Partners SA

ACN/ARSN (if applicable)

The holder became a substantial holder on 16 /01 /2008

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)
Ordinary Shares 5,067,117 5,067,117 547%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
Jabre Capital Partners SA Ordinary Shares 5,067,117

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
Jabre Capital Partners SA Jabre Capital Partners SA Jabre Capital Partners SA 5,067,117

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of relevant Class and number
interest of securities

Jabre Capital Partners SA See Attached Cash | Non-cash See Attached

Date of acquisition Consideration (9)
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6., Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Jabre Capital Partners SA 1 Rue des Moulins, 1204 Geneva Switzerland

Signature
printname Emma Lov7"' capacity Head of Compliance
sign here _k (}& . date 17/01/2008
| e, 7 /_\
S~
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

(2)

(3)

(4)

(5)

(6)

(7)

(&)

(@)

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a
relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any gualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement" in section 9 of the Corporations Act 2001,

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.™

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

Sydney\005025616 (Copy)




KINGSGATE CONSOLIDATED LTD Shares Out 92 680,000

Date Amaount traded Balance %age shs out  Total Consideration
Paid AUS
02/13/2007 260,000 260,000 0.28% 1,009,138.00
02/14/2007 37,000 297,000 0.32% 144,588.60
02/15/2007 211,471 508,471 0.55% 834,170.62
02/16/2007 44,529 553,000 0.60% 174,902.79
022012007 174,085 727,085 0.78% 673,391.77
02/21/2007 166,915 894,000 0.96% 645.610.53
02422/2007 93,000 987,000 1.06% 370,270.20
03/01/2007 50,000 1,037,000 1.12% 220,035.00
03/16/2007 25,000 1,062,000 1.15% 116,638.58
04/03/2007 50,000 1,112,000 1.20% 235.606.65
04/13/2007 100,000 1,212,000 1.31% 534,924.40
0412012007 100,000 1,312,000 1.42% 572,146.30
04/30/2007 100.000 1,412,000 1.52% 556,696.40
05/11/2007 50,000 1,462,000 1.58% 284,385.00
05/18/2007 176,178 1,638,178 1.77% 99271018
05/31/2007 131,000 1,769,178 1.91% 707.022.33
06/08/2007 50,000 1,819,178 1.96% 258,7¥50.00
06/28/2007 50,000 1,868,178 2.02% 280,000.00
06/29/2007 125,000 1,994,178 2.15% 693,270.00
07/08/2007 100,000 2094178 2.26% 547,464,680
071142007 50,000 2,144 178 231% 272,000.00
07/19/2007 25,000 2,169,178 2.34% 133,7650.00
07/20/2007 50,000 2219178 2.39% 267,500.00
O7/30/2007 70,000 2,289,178 2.47% 331,922 62
08/14/2007 75,000 2,364,178 2.55% 375,000.00
08/15/2007 50,000 2414178 2.60% 234,000.00
08/16/2007 67,618 2,481,786 2.68% 316,452.24
0872172007 29,733 2,511,529 2.71% 145,691.70
08/22/2007 182,500 2,694,029 291% 881,799.25
082412007 60,000 2,754,029 2.97% 282 600.00
08/30/2007 100,000 2,854,029 3.08% 450,000.00
08/31/2007 100,000 2,954,029 3.19% 460,000.00
09/11/2007 100,000 3,054,028 3.30% 470,050,00
09/14/2007 75,000 3,129,028 3.38% 366,750.00
09/18/2007 100,000 3,229,028 3.48% 533,000.00
09/20/2007 120,000 3,349,028 3.61% 630,200.00
09/21/2007 50,000 3,399,028 3.67% 267,500.00
09/25/2007 28,340 3,437 368 371% 201,285.00
09/26/2007 61,660 3,499,028 3.78% 318,436.90
0942872007 28,793 3,627 822 381% 163,178.76
10/02/2007 75,000 3,602,822 3.88% 406,500.00
10/03/2007 40,000 3,642,822 3.93% 212,400.00
1040472007 50,000 3,692,822 3.98% 274,500.00
10/08/2007 30,000 3,722,822 4.02% 162,800.00
10/12/2007 40,000 3,762,822 4.06% 226,200.00
10/24/2007 60,000 3.822.822 4.12% 318,000.00
1140712007 25,000 3,847 822 4.15% 131,250.00
11/13/2007 85,379 3,943,201 4.25% 506,508.70
111572007 50,000 3,993,201 4.31% 255,500.00
11/16/2007 45,000 4,038,201 4.36% 229,060.00
11/19/2007 36,848 4,075,048 4.40% 186,819.36
1142012007 49,158 4,124,207 4.45% 245 790.00
114212007 47,099 4,171,306 4.50% 238,791.83
1142372007 23,686 4,194,992 4.53% 117,008.84
11/26/2007 32,312 4,227,304 4.56% 162,206.24
1142772007 27,353 4,254 657 4.59% 137,585.59
1210/2007 (157,481} 4,087 166 4.42% (T06,772.36)
12112007 50,000 4,147 166 4.47% 224,000.00
121712007 67.226 4,214,392 4.55% 305,206.04
01/03/2008 50,000 4,264,382 4.60% 237,500.00
01/07/2008 61,687 4,326,079 4.867% 306.967.52
01/08/2008 71,704 4397783 4.75% 354,934 .80
01/08/2008 78,296 4,476,079 4.83% 397,908.10
01/10/2008 19,275 4,495,354 4.85% 96,667.98
01/15/2008 100,000 4,595 354 4.96% 490,000.00

01/16/2008 471,763 5,067,117 5.47% 2,425,144 .88





