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Fax To: | Australian Stock Exchange
Attention: Company Announcemeants Office
Fax No: - 00612 0241 7620

No. of pages: {including cover) 4

Date: 28-Jan-08

Sender: Tino lanardi

TO:61 2 F=alt0. 726 P. 1-3kelldd5

bakersteel

capital managers

in the svent of anyapery, please cafl the sender on +44 (020 7363 0009

Rear Sir,

Please find enclosed completed Form 605 Notice of Caasing to be a Substantial
Holder relating to our group holding in Kingsgate Consalidated |-td.

A copy has also been sent direcily to the company.

Please advise if you have any queries regarding this nofice,

R‘-egards.

e

Baker Stee| Group, 86 Jermyn Sireet, London SW1Y 6JD
Telephotie: +44 (0)20 7389 000 Facsimile: +44 (0)20 7380 B222 www.bakersteslcap.com
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Form 605

Carparationa Act 2001
Secten 5718

Notice of ceasing to be a substantial holder

—— . — S ——
To Company Name / Scheme . Hirgsgets Gondaldated Lid
ACNARSN
1, Detalls of Aubwtanilal hnldnr m
ame BAKER STEEL CAPITAL MANAGERS LL.P [CLIENTS DF AMD ABSI_DG‘IATED OR GDNN_E_CTED PARTIES)
ACNAREN (If anpllcabla)
The hplder ceased o by a substantial heldar an 25-Ian-08
The previous nolics wae Qivar ta the compeany an X 13-Apr-07
Tha praviovs natics was dafed 17-Apr-0F

2. Changaa in ralevant Interests

Rarlculara of gsch chenpe in, or changa In1ha nature af, & ralavant interest 12) of te substantal halpar orsn assriaty (3} In vating seaurtias of the compnay or schame,
#inen 1ha substantsl haldar was Tast raguirad to give 2 substantail helding roties to the company or Scharme ara as folows:

Date of Paracmn whose rafevant
Change  |inbkrest changed

REFER TO 5CH

Canalderation givan In  |Glaek (8) and Aumer

Malure af change [4) reation 1o changa (%) |of securitias afacted Parson's voies effested

3, Changod in pesociation -

Thea pRrsons who have become assoclaigs (3) of, ceased 1o b akicalles of, or have changed The nature of thelr eeagciatian {7) wilh, the gubstantall halder i relatar
ip vating Intaredls in The company ar schems ena 25 flows:

hame and ACNAREN (If appiieabs) Matum af nxzoelilan

#. Addroszes
The sddresses af persand named n 1h7a farn Ara a5 follows:

{hamo Addrast .
for all enlitles lidied... o/o Baker Stasl Cuplal Mansgers LLP

36 Jamyn Streat, London, SW1Y SJ0

Sighature
Frint nama Tino |snapd! | . capecly Heed of Trading
2[gn hera 'T-& ,JE . danp 2.)am08
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DIRECTIONS

(1) IF there aré a number of subsimntial nalders with simiar or rat=ted retevant nterest (a9, 3 corporation and is ralated compacations, or the manager end trusted of 4n
Bquity truet), the names cavld ke Ineluded 10 an annexure 4o the form, If the relevarit inerssts of a Qroup of persony are assentally simllar, they mey ba raferad tp
throwghiut the farm #6 a spacfically egmad graup i he mambarshlp of spch growp, with the names pnd addracses of matbers IS claarly 26t outin paragraph 4 of tha
form

(2) See the defipition of "rlavent Interest” in sactions 408 and 87718(7) of m Comaratlons A<l k01,
(3) Skt the definfiion of "assoclre” in section 9 of the Coporions Act 2809,

(4) Ineiude datalla af:

(&) &Ny raiavant aaraament ar pher cirouratances becauss of which tha change In rejevent Intetas| necurmed, |f subeaction &7 B{4) applles, @ copy of any dacurent

sating aul fre rerma of any relevant agraamant 373 3 etatement by the parsan giving full and aecuratle dotalis of any contract, schame or arrenpemant, mus! accompany
. this Farm, fogether with 8 writien stelemant canlifing thia zontrast, schama of arrangement; and

|
{B) any qualiization of the powar of & persen ta exarclse, conifa) e exercise of, o influenes the exarelsg of. the valing pawars or diapasal of tha sacuritles o
whieh the relavarit Interst relates (Indlcating elearly tha particular sesunties to which the fualfication apples).

Saa the definitlon of “relevant agreemant® In saction § of the Gomporafiones Act 2001.

() Petalls of the constdartion must Include any and el benefils. monmy and eiher. $het any peraan fram wham a relavant Intsrastwas acquired hes, or may, bacoma
@ntitad ip racefre I relaion 1o that acmdistilon, Datalls musl be Incuded sven IF{hn benefit s conditinal an the happening or not of @ confingancy. Diataila must be
(Meluied of anysmenailt pald on behelf of tha substantial heder oF e saaaeiale In Talalion to the aoquisitiona, even, If thay aro nof pald directly o the pacsan from wham
thie ralavpnt Interest waz pequired.

(&) The vating shams of 2 mri-;pany canstitute one clkes unless divided [rra separpte classes,

{7} Giva datal's, ﬂ'.apprcpr'latn'. of tha prasent essociation and #fy change In thal aspockation since e laak apbalantiel kalding motlies.



