Appendix TA
ASX Listing application and agreement

Riddew 1 Couned 3, 1.7

Appendix 1A

ASX Listing application and agreement

This forme ds for use by an eadiiy secking osdwmission o the "officiad lise ay we ASX Listing tfor classification ax
an ASX Dehr Lisiing wse Appendix 18, amd foir classificadon ay an ASX Foreign Exemp Listing wve Appendiv
{Ch The form s in 3 puris:

{. Applicasion for admisston w the  oflicial fise:
2 Information te be complered: and
3 Agreemont (o be compiied,

Informeation and doctenems aclnding this appendivg given o ASX in support of en appiication becosie 45X s
property aind sy he made peblic. This may be prior v admission of the eniity and " quoiation of s
Teeonvitics, Publicatton doees woi mean that the enriiv witl be admitied or thar its “securitivs with be quoicd

Insrokteead 17 S Omigin, Appendic 1 Amerdod 12799, 17 08014088 |3 32000 1720000 3009 200000 11 320602, H | 260,

Part 1 - Application for admission to the official list

Namwe of entiy AN
K.cy Petroleum Lunited 120 580 618

We (Ihe erdity} apply for admission to the “official list of Australian Stock Exchange Limited
(ASX) and for ~quotation of *securitics.

Part 2 - Information to be completed

About the cntity S

Yeutd snnist complere the refevant secions (atiacl sheeiy i theve o8 motenongd spacel,

All entities

| [odesat 609
2 *Matn class ol Tsecurities Nuriber "Class
RR.000.005 Chrdinary Fally Paid Shares
Nil Ophions
1 Addstional “classes of | Number 10 be  "Class
“securities {except TCDIg) quoted

Lp to BE.000.005 Ordmary Fully Paid Shares

" See chapler 19 for defised rermns,

1811226004 Appendis TA Page |



Appendix 1A
ASRX Listing application and agreemoent

Number not to bhe | "Class
quoted

4 Telephone  number.  posial | Key Peiroleum Limited
address for all correspondence, | Level 3
general  fax  number, fax | 46 Ord Street
number for 'eomnpany | West Perth WA 6005
announcements otfice to | Facsimile: (OB} 9483 3300
cotfliem release of inlormation | Telephone: (08} 9481 7288
(o the marker, and  c-mail | Emaili infolekeypetroleum.com
address for contact purposcs.

5 Address of principal 'security | Computershare Investor Services Pay Limited
registries for each ‘class of | Suie 2
'security {including "CDHs) 45 5t Georges Ferrace

PERTH WA 6000

Facsimile: (08) 9323 2000

Telephone: (08) 9323 27313

6 Annual balance dme 30 hune.

Companies only
(Oher entities g in 149

7 Name  and  dtle  of  chief | Mr Ken Russeil — Managing, Director.
executive officer/managing
director

i Name and tithe of chairperson Fdward {Tedy Ellyard - Chatrman,
of directors

9 Names of all dircctors Me. Ken Russell

Mr Edward (Ted) Ellyard
Mo Dennis Witkins

M Ferenee Niisen

T See chaper 19 For detined serms,
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Appendix 1A
ASX Listing application and agreement

H

12

14

16

Duration of appeintment of
directors (it not subject 10
retiremeny by rotation) and
details of anv entitlement
participare in profits

Name and title of company
secretary

Place of incorporation

Date of incorporation

Legislation  under  which

mcorporated

Address of registered office in
Aunstratia

Month 0 wiich  aanual

meeting is usuatly held

Months in which dividends
arg  usually paid {or are
imended to be paid)

If the entity El
company
certificated
quoted
location

is forgign
which as
subregister
“securities,
of

a
for
the
Australian
TSCCUriLY Pegisiors

Subject 1o relirement by rotafion. Refer 1o clause 143 of the
Company’s constiution atlached as Annexure 3,

Refer to clause 18,4 of the Company’s cotisiijution arfached as
Annexure 3.

The dirgctors inferest, including shareholdings. remuneration
and other interests are sct oul n sechion 8.8 of the prospectus
attached as Annexure 4,

Ken Russell appointed for a period of 3 vears cffective from the
date the Compuny is admitted 1o the Official List,

Mr. Johm Ribbons  Company Secrelary,

Western Australia,

3 July 24006,

Corparaiions Act 2001,

Level 3
46 Ord Streer Street
West Perth WA 6005

November.

Refer 1o attached Prospectus - Section 8.5 attached as Annexure
4.

Not applicable.

 See chapter 14 lor defined terms.

L& 20
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Appendix 1A
ASX Listing application and agreement

18A

If the entity is a {foreign
company., the name and
address  of  the  enuly’s
Australian agent for service
of process

Not applicable.

o padsiion o 20 10 i)

All entities except companics

9

20

23

Name and title of chiefl
executive  officer/managing
director  of the  responsible
entily

Name and e of chairpersen
of  directors of  responsible
SNty

Names of all directors ol the
responsible entity

Buration ol appomtment of
directors of responsible entity
(i1 not subjeol o retirement by
rotation) and dewils of any
entitlement  te participate in

profits

MName and title of company
seeretary of responsible entity

Nt applicable,

Not applicable.

Net applicable.

Mot applicahle.

Not applicable.

T See chapter LY tor defined remms.

Appendixn 1A Pape 4
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Appendix 1A
ASX Listing application and agrecment

234

2

25

26

28

30

304

Trusts only - if the trust 1s a
registercd wanaged
il‘i\u"{?ﬁilll@ﬂl SC]"iCl'l)tT. thﬁ.‘ names
of the members of  the
compliance committee (iFany)

Place of regisiration of the
cutity

Date of registraten of the
enHty

Legislation under which the
entity is registered

Address  of  administration
office in Australia of the
entity

[f an annual meeting is held,
month in which i i usually
heid

Meonths in which distributions
are  uwsually pad {or  are
mtended 10 be paid)

If the entity s a foreign cneiey
which  has a  certificated
subregister for guoted
Teecyrities.  the location of
Australian “security registers

IF the entity is a foreign trust,
the name and address of the
entity’s Australian agent for
service of process

Not applicable.

Not applicable.

Not applicable.

Not applicable,

Not applicable.

Nat applicable.

Nt apnibizable.

Not apphicable.

Not applicable.

+ . -
See chapter 19 lor delined terms.

117280
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Appendix 1A
ASX Listing application and agreement

About the entity

All entities

Tick 10 mdicate you are providing the information

or docwanents

el
ad

34

e
LA

36

L
~-}

38

413

Evidence of compliance with 20 cent minimum
issue price or sale price, and spread requirements

Prospectus. Product  Disclosure  Sratentent or
mformation  memorandum  relevant {0 the

application {230 copies)

Cheque lor fees

Type of subregisters the entity will operate

Fxample: CHEISS and coniticand subrogisiors
ks &

Coples of any contracts referred 1o the
prospeclus. Product Disclosure  Statement  or
mformation  memorandunt  {including
underwriting agreement)

any

A certified copy of any restriction agresment
entered 1nlo in refation o “restricled securities

H there are 'restricted securities. undertaking
issucd hy any hank or “recognised trustce

{(Companies only) - certificare of incorporation
or other evidence of status {including any change
of name)

{All cntitics oxecepd companies) - certificate of
registration or other evidence of seatus {including
change oFname)

Copy of the entty’s constitution {ep. it a
company, e memorandum and  articles of
associarion)

Where i3 the information or document
to he found?
reference}

(eg. prospectus cross

Refer 10 section 1.1 of the prospectus
allached as Annesure 4,

A copy of the prospectus s attached as
Annexure 4. 30 copies to be provided.

A cheque for $49.397.90 being [or
Listing Fees and GST is enclosed,

CHESS for listed shares other than
restriceed which will bhe
uneertificaied. Refer to section 111 of
the prospectus atrached as Annexyre 4,

SeCUriies

Refer 1o attached Annexure 1.

To be provided.

Not applicable {Holding Loek)

Refer to attached Annexure 2

Not applicable.

Refer to allached Annexure 3,

T Sce chapier 149 tor definad rermis,

Appendin TA Page 6
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Appendix 1A

ASX Listing application and agreement

41

420

Completed checklist  that the  constitunon
complicy with the isting rules {copy of arlicles
cheeklist is available from any Companies
Depariment}

A briel history of the entity or. if applicable. the
groun

Copy of agreement with ASX that documents
may be given to ASX and authenticaed
electronically.

About the securities to be quoted

All entities

43

44

45

46

47

48

49

A
o

.,

L] X

L]

Confirmarion that the “securities to be guuoted
are ehigible to be quoted under the Listing rules

Vaoting rights of 'securities o be quoted

A specimen  certtficate‘holding statement for
each ‘class of “securities to be guored and a
specimen holding statement for “C s

Terms of the Ysccurifies 10 be quoted

A stlerment setting oud the names of the 20
largest holders m each “class of Tsecurities 1o
be guoted. and the number and percentage of
each "class of "seeurities held by those holders

A distribution sehedule of cach “cluss of “equily
securtties 10 be guoted. setting out the number
of holders in the catepories -

L - 1.600

LG0T - 3.000

3,001 - 10,000

10,061 - 100000

100631 and over

The number ol holders of a parcel of “sceurities
with a value of more than 32.000. bazed on the
Issuessake price

Terms of any “debt secunties and “convertible
debt securities

Where 1s the mformation or docunent
te be found?
reference}

{og. prospecius oross

Clause 15 of the Company's
Constifution includes the provisions of
appendix  13B of the ASX listing
Hazles,

Refer o attached Prospectus — Section
3 annexed as Annexure 4

To be provided prior to listing,

Ordinary fully paid shares.,

Refer to secrion R.5 of the prospectus
for terms of the securities 10 be quoted.
annexed as Aunexure 4.

To be forwarded by Computershare
Investor Services Pty Limited.

Refer to attached Prospects — Sections
8.5 annexed as Annexure 4.

Statement o be  advised by
Computershare Investor Services Pty
Linted ®llowing completion of the
offer.

To be advised by Computershare
Investor  Services Pty Limited
following completion of the ofter.

Toe be advised by Computershare
Invesear  Services Py Limiwed
llowing completion of the offer.

Not applicable,

T See chapler 19 For dedined terms.

1RA206H
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Appendix 1A
ASX Listing applicatien and agreement

T
—

=i
(2%

.

Trust deed for any Tdebt  securities and
“eonvertible debt sccurifies

Truses only - if 1he frust is nol a repistered
managed investment scheme. ASIC exemption re
buy-back provisions

Al entities with classified assets
{Oher enritios vo jo 6.2

Where 15 the information or docoment
ty be found?  (eg. prospectus cross
reference)

Not applicable,

Not applicable.

Al Tmtining evploration enmties and, i ASX asks, ey other enfite thar fay deguived. o entered B an

. + . R - - . o
aEreement o aoguive o Tofussifiod asser. mst wive ASX the following mmfaraieon,

53

54

[l
tF

Phe name ol the vendor and details of any
relationship of the vendor with us

H the vendor was not the benelicial owner of the
“classiited assel at the date of the acquisition or
apreerment. the name of the beneficial owner(s)
and details of the refationship of the beneficial
owner{s} to us

The date thar the vendor acquired the “classitied

ansct

The method by which the vendor “dequired the
‘classified  asset.  Including  whether by
agreement, exercise of option or otherwise

lhe consideration passing directly or indirectly
from the vendor {(when the vendor *acquired the
assetl., and whether the consideration has been
provided in full

Fuall details of the “classilled assel. including any
title particulars

Reler 1o attached Prospectns
Section B.9.

Nat applicable.

Nol known o the Company.

By application.

Where s the mformation or
document to be found?  {ep,
prospectus cross reference}

Not krowt o the Company.

Refer o attached  Prospectus
Section 7 “Report on the
Petroleum  Concession™  annexed
as Annexure 4,

.‘. . .
Sew chapler Bty detined 1erns.

Anpondix EA Page ¥
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Appendix 1A
ASX Listing application and agreement

59 The work done by or on behall of the vendor in | Refer o section 4 {Independent
developing the 'classified asset. In the case of a | Consulting Geologist Reporty of
‘minmg tenement. (his includes prospecting in | the  prospectus  attached  as
relation o the tenement,  If money has been | Annexure 4.

spent by the wvendor, state the amount

{verification of which may be required by ASX).

&{) m The date that the entity 'acquired the ‘classified | Refer 0 auached Prospectus
<3 asset from the vendor, the consideration passing | Section 7 annexed as Annexure 4
directly or indirecily (@ the vendor. and whether
that consideration has been provided in full

61 E A breakdown of the consideration. showing how | To be provided upon request.
i was calculated. and whether any experts”
reporls were commissioned or considered (and 1f
sa, with copies attached ),

About the entity’s capital structure
All entities

a2 eleted 15 w6

43 A copy of the register of members. if ASX asks Available on reguest.
64 A copy of any court orders in refation to a | Not apphicable.
reorganisation of the entity’™s capital in the last
Hve yearsy
&3 w1 The terms of any “emplovee incentive schome Reter tw artached Prospectus  Scction
- 8.7.
66 The terms of any *dividend or distribution plan Not applicable.
67 EE/ The terms of any securitics that will not be | Refer w rusponse 10 item 3 above.
= quoted
Where is the information or document
to be found? {eg. prospectus cross
reference)
HR Eioleten] {7 i,

69 K The entity’s issued capital (interests), showing | Refer 1o Independeni  Accountants
sepurately  each  Telass of Fsecurity (except | Reporl confained in scction 6 of the
TUINsY the amount pad up on vach class. the | prospectus. artached as Annexure 4 for
tisue price. the dividend {in the case of o truse. | the Company’s issued capital.

T See chapder 19 S defined terms,

A 1Z2004 Appendix 1A Page 9



Appendix 1A
ASX Listing application and agreement

distribution} and voling rights attaching 10 each | The voting rights attaching o shares
“class and the conversion terms {if applicable} are set oul in section 835 of the
prospectus.  The terms of the options
are set out i seclion 8.6 and 8.7 of the
prospecius atfached as Annexure 4.

70 Fhe number of vhe entity’s debentures, except to | Not applicable.
bankers, showing the amount outstanding,
nomingl value and issue price. rate of mierest,
dates of payment of inferest, dare and terms of
redemption of cach “class and conversion terms
{iT applicable)

Mot s applas whiother 1he socueitos aeg gueded of ne

7l The numhber of the entity’s unsecured notes. | Not applicable,
showing the amount outstanding, nominal value
and lssue price. rate of interest. dates of pavment
of interest, date and lerms of redemption of each
“class and conversion ferms (if applicable)

Mt ks apphizs whother Ui securibns are aquiled or nel

72 i The number of the emity’s options 1o 'acquire | Not applicahle.
E unissued  Tsecurities.  showing  the  number
ostanding

Neste: Hies appbios whoetber the securiics are guoled or nat,

-
Ld

Details of any rights granted 0 any “person, or | Refer 1o seetion 110 of the prospectus
0 any class of 'persons, o participate in an issue | attached as Annexure 4,
of the entity’s "securifies

Mool Ul appriies whellr Sie secuzplies s gt 4 5,

74 D If the endty has any “child entities, a list of all | Not Applicable.
“child entiries stating 11 cach casc the name. the
nature of its business and the entity’s percentage
holding m i, Similar details showld be provided
for every entity in which the entity holds
fdircetly or indireetly} 200 or more of the igsued
capital {intcrosts).

A s . .
See chaprer 14 o defined rerms.
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Appendix 1A
ASX Listing application and agreement

About the entity’s financial position
(Eniities siveting the profin tes gt 750 For the assers tost ga to 84

Al entities meeting the profit test

Where 18 the information or document
to be found? {eg. prospectus cruss

reference)
i - . . » .
Fvidence that the entity has been in the same | Not applicable.
73 i mgin business activity for the fast 3 fadl
financial years
76 Ividence that the entity is a guing concern (or | Not applicable.
successor) and 1 aggregaled profit for the last
3 [ull Onancial yoars
TOA Fvidence  that  the enpiiy's  “profit  from | Not applicable.
continuing aperalions 11t the past 12 months
exceceded $400.004
77 | Audited Caccounis for the last 3 full financial | Not applicable,
------- - years and audif reporis

TR~ T79 Vieleesd | 207

&0 Half yearly “accounts (i required) and aodit | Not applicable.
FCPOIT OF ToVIew

20A Pro formia balance sheet and review Not applicable,

R0B Staternent from all directors or all directors of | Not apphicable,
the respensible entity confirming that the entity
is comtinying (o earn ‘profit fom continuing
operaions

AH entities meeting the assets test
fondy complere oie of 814, 318 or 840 qnd one of 82 or 83
Iitrociced 17 e Asiandisgd L7 4t

Bl

Ty

81
1A

For eatities other than “investment entitics. | Net tangible assets of at least $2
cvidence of net tangible assets of at least 32 | million.

million or market capitalisation of at feast 310 | Refer w0 Section 6 {ndependens
mitlion Accountant’s Reportd of the prospectos
attached as Annexure 4

Pl

£1B D For 'invesiment entities other than ‘pooled | Not applicable.
developmentr funds. evidence of net tangible
assets of at least 315 million

81C D Evidenve  that  the  entily s a  “pooled | Not apphicable,
development fand with net angible assers of at
least 32 million

See chaprer 14 for defined ermis,
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Appendix 1A
ASX Listing appiication and agreement

Where is the information or document to
be  found? {ee.  prospectus  cross
reference)

82 D Evidence thar at least half of the entity’s (ol | Not apphcable,
Langible assets (after raising any funds) is not
cash or in a form readily convertible 1o cash (it
there are no-conunitments)

~

R3 | Rvidence that there are commitments to spend | Refer o seclion 3.3 CFxpenditure
at least half of the entity’s cash and assets in o @ Plans™ of the prospecius altached as
form readily convertible to cash (ifhalf or more | Annexure 4.

of the entity’s total tangible assets (after raising
any funds) 15 cash or in a form readily
converible to cash)

84 I \2 Statement that there is enough working capital | Reler 1o affached Prospectus — section
to carry out the entity’s stated objectives (and | 3.3 anmexed as Annexure 4.
stalemnend by independent exper!, if required)

K5 Dilonsh 1 40
Ré Dl 1797
&7 "Accounts for the last 3 L1 Gnancial vears and | Nol applicable. {(Applicant

audit reporl, review or statement thar not | incorporated on 3 July 2006).
audited or not reviewed

87 Halt yearly “accounts {i required} and avdit ; Not applicable, {Applicant
report, review or statement that not audited or | incorporaied on 3 July 2006}

not reviewed

=~
=g

{78 t | Audited balaece sheet (it required) and audit | Not apphicable. {Applicant
' report incorporated on 5 July 2008),
87C E Pro forma halance sheer and review Refer 1 section 6 “lIndependent
Accountant’s Report™ of the prospectus
atlached as Annexure 4,

fNaw wo o FO0)

28 Deloind | 747
8O- Diebotend |40
Q93 Dol 1 T a7
4R [EREENY EA
(}9 Prolored | 797

FO0- 163 Preletad 149 99,

" See chaper 19 for detined wrms,
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Appendix 1A

ASX Listing application and agrecment

About the entity’s business plan and level of operations

Al entities

Information  comtamed  in the  information

memorandnmn

106 w1 Detatls of the entity’s existing and proposed activities,
S and level of operations. State the main businesx

107 E Details of any tssues of the entity’s "securitics (in all
- ‘classes) in the last 5 years.  Indivate issues for
consideration other than cash.

Information memorandum requirements
All entitics

14}% D Hthe entity 1s a company. # stalemen that all
the informalion that would be required under
section 710 of the Corporations Act if the
information memorandum were a prospecius
offering for subscription the same nwmber of
*seeurities for which Fquotation will be sought

i5 contained in the information memorandurm.

If the entity 15 a trust, a statemeni thal all the

information that would be required under

section 1130 af the Corporations Act if the
information memorandum were a Produg

Disclosure Statement offermg for subscription

the sanie number of Veecurities for which

Tyuatation witl be sought is contained i the
information memeoranduym

190 [:l The signature of every director, and proposed
director. of the entity personally or by a
“person authorised m writing by the director
{in the case of a rrust. dircetor of 1he
responsibie entity)

1) D The dute the information memorandum is signed

11 THa) D Full particulars of the nature and exient of any
litterest now, or i the past 2 vears. of every
dirgctor or proposed director of the entity {in the
case of a trust, the respopsible entiryl. in the
promoten of the entity, or in the property
acyuired or proposed to be acquired by it

Hithy If the interest was, or 15, 83 1 member of pariner
L— in gnother eatity. the pature and extent of the
interest of that other entity

Where is the information or document
to be found? (eg. prospectus cross
refercnce)

Petroleum  EPxploration - reler 1o
sectlon 3 "Overview™ of the prospectus
Miached as Annexure 4.

Reter to “lable of securllies issued”
attached as Annexure 3.

Not apphcable.

Not applicahle.

Not applicable.

Not apphicable,

Mot applicable.

¥ Sew chaprer 19 for defined terms.,

EX L2004
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Appendix 1A

ASX Listing application and agreement

Information comained in the inforouniion memovandiom

RN R

1121a)

112{k)

Hd

1A

L

-

H the intergst was or s as o member or partner
in another entity, a statement of all amounts
paid or agreed to be patd fo htm or her or the
entity in cash, “secarities or otherwise by any
‘person to induce him or hetr {o become or io
qualily him or her as, a direcior. or Bor services
rendered by him or her or by the enfity in
conneetion with the promotion or formation of
the listed entity

Full particutars of the nature and extent of any
interest of every experi in the promotion of the
entity, or in the property acguired or proposed
10 be acquired by it

If the interest was or 13 as a member or partaer
in another cntity, the nature and extent of the
iterest of thal other enfity

U the interest was or 1s as & member or partuer in
anedhier entity, & staterment of all amounis paid or
agreed 1o be paid to him or her or the entity in
casll, Tsecurities or otherwise by any 'person for
services rendered by him or her or by the entity

in connection with the promotion or formation of

the tisted entity

A statement that ASX does not take any
respensibility {or the contents of the nformation
memoranduni

A statement thit the fact that ASX may admit the
entity fo i "official List s not o be taken in any
way as an indication of the merits of the entity

If the information memorandwn  includes a
sttement claiming to be made by an expert or
based on a statement made by an experl. a
staternelst that the expert has given. and has 1wt
wilhdrawn,  consent o the  issue  of  the
information memorandum  with the particular
sialemnent included s irs form and contexs

Where is the information or document
(€ be found?  {eg. prospecius cross
reference}

Not applicable.

Not applicable,

Not applicable.

Not applicable.

Hefer to section 1.9 of the Prospectus
attached as Annexure 4.

Refer ta sectiont 1.9 of the Prospectus
allached as Annexure 4,

Not applicable.

T See chapter 19 Lo defined tenms,
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Appendix 1A

ASX Listing applicatior: and agreement

L7

A stalement that the entity has not ralsed any capital
for the 3 months before the dale of issue of the
intormation memorandum and will not need 1o ramse
unty capital for 3 months afier the date of issve of the
information memoranduan

A statement thal a  supplemiendary  information

memorandum will be issued 11 the entity becomes

“awure of any of the following between the issue of

the information memorandum  and the date the

enlity’s *securities are Tquoted or reinstated,

« A material  slatement o the  information
memorandum s misleading or deceptive.

o There is  a  material  omission  from  the
imformation memorandum.

* Fhere has been a significant change alfecting a
matter included in the infonination memorandom,

+ A significant new circumstance has arisen and H
would have been reguired 1o be included in the
information memorandum

Informuiion contained i ihe supplemeniary ijormration memoiandin

118 5

| I

o there s a  supplementary  information

memerandum;

s Correcrion of any deficiency.

»  Dctails of any material omission, change or new
AT,

» A prominend statement thal i is o supplementary
information memorandum.

e The sigaature of every director. or proposed
direetor. of the entity personally or by a “person
authorised in writing hy the director {in the case
of a trust, director of the responsible entity),

¢ The datc the supplementary sformation
memorandum is signed,

Eviefence if voapplemontary information memorandi iy issuaed

L9 ’:

bBvidence  that  the  supplementary  information
memorandum  accompanied  every  copy  of  the
information memarandum issued afler the date of
the supplementary informarion memorandum.

Where 1 Wlie information or docunmentd
te be found? (eg. prospectus cross
reference)

Not applicable,

Not applicable.

Nat applicable.

™ot applicable.

T OSee chaprer 19 for defined wrmis

1831020008
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Appendix LA
ASX Listing application and agreement

Other information

Al entities

120

123A

-
[X
]

Evidence that the supplementary information
memorandum was seat to every 'person who
was sent an information memorandum

Lietails of any material contracts enfered into
between the cnlity and by of its directors {if a
rust. the directors of the responsible entity)

A copy of every disclosure document or Product
Disclosure  Swmitement  issued.  and  every
information memorandum circulated. in the last
5 vears

Information not covered elsewhere and which,
in terms of rule 3.1, s likely materially 1o affect
the price or value of the entiy’s *securities

The documents which would have been required
0 be given o ASX under rules 4.1, 4.2, 4.3,
4.5, 51 5.2 and 33 had the entity heen
adnuited to the “official hist at the date of tts
application for admission. unless ASX agrees
otherwise.

ABN iy agred ederwize 3 e i s qeeenrh

Mining exploration entities

124

A map or maps of the nining tencments prepared
by a qualified 'person. The maps must indicate
the geology and other pertinent features of the
tenements. including their extent and location in
relation o a capial city of major lown, and
relatrve to uny snearby properties which have a
significant  bearing  on  the potendal of the
tenements. The maps must be dated and identify
the qualified 'person and the report to which dwey
relate.

TuT

Proiwtisd | 747

Where s the iformation or document
to be found? [eg. prospectus cross
reference)

Naol applicable.

Refer to section 8 of the prospectus
attached as Annexure 4.

Not applicable.

Nil.

Not applicable.

Refer to section 4 of the prospectus
attached as Annexure 4,

" See chaprer 19 for defined 1o,
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126 @
127 E
|28 [X'
129

A schedule of ‘mining tenements prepared by &
qualified person.  The schedule must state in
relation to cach Tomnning lencement:
the geographical area where
tenement s sitnaged:

the nature of the title to the 'mining tenement,
whether the title has been formally confirmed or
approved and. iF aot. whether an application for
confirmation or approval is pending and whethe
the application i subject to challenge: and

the ‘person m whose name the title to the
‘mining tenement is currently held.

the 'nunmng

If the entity has “acquired an interest or entered
o an agreement 1o “acquire an interest in a
“mining tenement from any persen, a statement
detailing the date of the “acquisition of the
inleres! from the vendor and the purchase price
paid and alt other consideration {whether fegally
enforceable  or  not)  passing  (directly  or
indirectly) 1o the vendor,

A financial statement by the dircetors (if a trust,
the directors of the responsible entity) sefting ot
a program of expenditure together with a
thmetable  for completton of an exploration
program in respect of each ‘mining tenement or.,
where appropriate. each group of tenements

A declaration of conlormity or otherwise wilh
the Australasian Code for Reporting of tdentified
Mincral Resources and Ore Reserves for any
reports on nuineral resources and fore rescrves

Where 15 the informavon or document (o

be  found? {ep.  prospecius  cross
reference)
Refer to the “Petrolcum Poiential of

Tenements” - section 4 of the prospectus
attached as Annexure 4.

Refer o section 7 of the prospectus
ateached as Annexure 4.

]

Refer to sechion 33 of (he prospecius
atrached as Anncxure 4.

To be provided upon reguest.

T See chapier 19 for defined terns,

PRI
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ASX Listing application and agreement

Part 3 - Agreement

All entities

Yoo smitsf comipiete tix agreemeni, I vou reguire ¢ xeal (o be hownd, the agreement muoss Be andor xeaf,

We agree:

l Our admission to the “official list is in ASX’s absolute discretion. ASX may admit us on
any conditions it decides.  "Quotation of our *sccurities is in ASX's absolute diseretion.
ASX may quote our “secarities on any conditions it decides, Our removal from the
“official list or the suspension or ending of “quotation of our 'securitics 18 in ASX's
absolute discretion. ASX is entitled immediately to suspend "quatation of our *secunties
or remove us from the “official list il we break this agreement, but the absolute discretion
of ASX s not Bmited.

2 We warrant the following to ASX.
. The issue of the securities to be quoted complies with the law, and (s not for an
iilegal purpose,
. There is no reason why the “securitics should nol be granted “quotation.
. An offer of the sceunitics for sale within 12 months after their issue will not
require disclosure under seetion 707(3) or scetion 1012C6) of the Corporations
Aot
Moot Sa eatdy elay deod o aHe appesarione saeranies Bom subsorviboes et socienlics on oedor ve
e to give this warrauty
. Section 724 or section 1016E of the Corporations Act docs not apply 10 any
apphcations received by us in relation to any “securities o be quoted and that
no-one has any nght (o return any securities to be quoted under secoons
60IMB(I). 737, 738, 992A. 992AA or 1016F of the Corporations Act at the
time that we request Lhal the “seeuritics be quoted.
. H owe are a trust, we warrant that noe person has the right o return the
Ssecurities o be quoted under section 10198 of the Corporations Act at the
time that we request that the “securities be quoted.

3 We will imdemnify ASX to the fullest extent permitted by faw in respect of any claim,
action or expense arising from, or connected with, any breach of the warranties in this
agreemertd.

4 We give ASX the information and documents required by this form. I any inlormation

or document s not available now, we will give it o ASX lelore 'guotation of e
"securities beging.  Woe acknowledge that ASX is relying on the information and
documents. We warrant thal they are {will be) ruc and complete.

C Ree chapter 19 lor defined serms,
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ASX Listing application and agreement

5 We will comply with the listing rules that arc in force from ume to time, even if
“quotation of our “securities is deferred, suspended or subjeel o a “trading halt,

6 The listing rules are to be mterpreted:
» in accordance with their gpirit, intention and purpose;
» by looking bevond form 10 substance: and
. in a way that best promoles the principles on which the listing rules are
based.

l

ASX has discretion 1o take no action in response (o a breach of a listing rule. ASX
may also waive a listing rule (cxcept onge that specifies that ASX will not waive it)
either on our application or of its own accord on any conditions. ASX may at any
fme vary or revoke a deeision on our application or of its own accord.

8 A document given 1o ASX by an entily, or on its behalt, becomes and remains the
property of ASX to deal with as # wishes, including copying, storing m a refrieval
systens, iransmitting to the public, and publishing any part of the document and
permifting others to do so. The documents include a document given to ASX in
support of the listing application or in comphiance with the histing rules,

9 n any proceedings, a copy or extract of any document or information given to ASX
is of equal validity 1 evidence as the original.

10 Lxeept in the case of an entity estabhished in a jurisdiction whose laws have the
effect that the entity™s “securities cannot be approved under the operating rudes of

the approved C8§ [aeility:

. We will satisty the weehmcal and performance requirements of the
approved C8 facility and meet any other requirements the approved €8
facility imposes in conneetion with approval of vur “securities.

. When securities are issued we will enter them in the “approved S
facility’s subregister holding of the applicant before they are quoted, i the
appheant mstructs us on the application form ta do so.

. The approved S facility is irrevecably authorised to establish and
administer a subregister in respeet of the sccurities for which guotation
is sought,

T Scee chaper 19 for delingd e
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[1 Except in the case of an entify established in a jurisdiction whose laws have the
effcet that the entity’s “securities cannot be approved under the operating rules of
the “approved CS facility. we confirm that either:

we have given a copy of this application to the approved €S facility m
accordance with the operating rules of the "approved €S faaility : or

we ask ASX to forward a copy ol this application to the "approved C5

facility.

12 In the case of an entity established in a jurisdiction whose laws have the elfeet that the
cotily’s “securities cammol be approved under the operating rules of the “approved CS
facility:

. The “approved C$ facility is irrevocably authorised to establish and administer
a subregisier in respect ol CDis.

. We will make sure that CDIs are issued over “seeurities if the holder of quoted
securities asks for 'CDls.

13 In the case of an entily established in a jurisdiction whose laws have the cffect that the
entity’s securities cannol be approved under the operating rules of the approved €5
facility:

we have given a copy of thus application 10 the approved C8 facility in
accordance with the operating rules of the "approved CS facility: or
& we ask ASX to forward a copy of this application to the “approved CS facikity.

Dated: 20 March 2007

SIGNED for and on behalf of
KEY PETROLEUM LIMITED

Director
Denms Wilkins John Ribbons
by authority of its Directors in
accordance with section 127 otthe
Carporations Act

e Nl et

T sce chaprer 19 for detined e,
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