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TAG Asset

Maragement Limited

ABN 94 054 052 DAE

ATG Liconge Mo 227676
388 George Strael

Lyelngy NEW 2000
Telephare 612 9297 9222
Facaarnilo £17 9252 B067

4™ February 2004 ))/
The Manager, Comparies IAG

Companies Section Insurance
Australian Stock Exchange Limited Australia

‘ Group
Level 10

20 Bridge Street

Sydney NSW 2000

By Facsimile: 1900 999 279
Dear Sir/Madam,

Notice of Change of Substantial Shareholding — Korvest Limited

Please find attached Form 604, Notice of Change of Interests of Substantial
Shareholder. This form is being lodged in relation to holdings in Korvest Limited.

Y ours sincerely,

M@L\_

Helen Mordocco
Manager, Compliance

Tel: +61 2 9292 8816

COLLIIT A
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604 page 1/2 15 duly 2001

form 604

Gorparations Act 2007
Section 81E

Notice of change of interests of substantial holder

To. Company Name/Schame Korvest Limited

ACN/ARSN

1. Detnils af substantial holdar(l}

Narme IAG Assat Management Limited See Annexuré "B"
ACNJARSN {if appicania) ICN 054 552 046

There wag 3 change in the intarests of the

sulrstantial holder gn D4 4032 y2004
The previous notice was giver Lo the campany <n 14 ;04,2003
The previous natice was aated 14 j04,2003

2. Provious and present volisg power

The wgal rmaer of votes attached to all the vating shares in the company or voting Interests in tha schame that the substantial 1plder of an assariala (21 nao a relevant incerast {3)
i when |ast requlrad, and when now faquired, W give 8 substantial haiding natlca to the campany or scheme, are as follows:

Class of securitias (4) Previous notics Present ritice
Fersons yotas | Votlng power (8) Person's votes]  Voting pwer (5)
Fully Paid Ordinary (1,272,304 15.65737% 772,304 5.2868%

1 Changes o releveant intarests

Particulars of each changa in, of changa in tha nature of, & relévent intarest of the subcstantil halder or an ZSsotiate in viting Securities of e compary or schama, since the
substariial holder was |35t required ta give @ Substantial holding ntice Le the campany ar SCheme 8re ag fellows:

Data of Parspn whase Netwre of Cansidaration Class and Parson's vatss
thange relevant intarest change (6) iven in relation number of &ffected
thanged ’ to harge (1) securifies
affectad

See Ammexure “BY

4. Presemt ralevam interests

Parmiclars of each felevant interest of the substantia) hokler in voting sequrities after the dhanga are a3 follows:

Fleider of Raglstered Persan encltiad Nature of Class and Farson's vores
ralgvant halge of 1t be registered raleant number of
interest SEQUrities a5 Maldar (&) Interast (6) seturities

See Annexure "C°
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& Changes in association
The piersons who hiave Decama associates (2) of, ceased &9 b ssacietes o, ar have changad the nawre of their assaciation {5) with, the substantial holder in rafation ko veting
irterasts in the cormpany or schanie are 85 fallews,

Name ano ACN/ARSN (IF applicablz) Natura of ggsoclation

8. Atdresses
The adeiracsas of persans named in this form are as follows:

Noma Address
See Amnexure "D"

R
Signature
pint name Helen Mordocco capacly Manager, Compliance
sign here : datz D04/ 02 /2004
BIRECTIONS
W} \Fthara ar & rumber of substarUal Rolders with similar of related ralevan Interests (ag. & corparation and its related corporations, or The manager and Instaa of an

@
£

@

)

(B}

@

eqity trust), tha names cowld be Includod in an snnexwira ta tha farm. IF the:calewant intrests of & group af persons are assentielly sirillar, thay may bé reférred I
tredgneyt the form as & speclficaily named grow) If the membarship ol each group, with the Aimes and addrasses of members is clearly set i in paragraph 6 of the
farm.

Soe the definitian of "associata” in sactlon A of the Carporations Act 2007,

Sae the definition of ‘relevant interest” in Sechons 608 and E718(7) of the Comarations Act 2001,
The voting shares of  company carstitate one class unless divided into separgte classas,

Tne persan’s vetes divided by the tatal votes in the bady torporate ar schema muitipliea by 100.

Inglude details af:

@ afly Televant agreament or ather circumstancas bacouse of which the cange in relavant interést occur red. IF subsection B778(4) apples, a copy of any
docurnadt SAEting out the terng of ary (BlEVAN agraament, Snd a stalement Dy the persan giving full ang acturato detsils of any contract, scherns o
arvangement, must AcEompany this forn, waather with o \written SLatement certifying this contract, seheme of amangemant; and

tl any qualification of the power of a persan t exerclsa, control the exerclse of, or influence the exercise of. tha Vating powers or disposal of the sacurities
which the refevant interast raltes (indicating clearly the partlealar sacLrities i which tha qualificatian applies)

$e ma definition of “relevant agreement’ In section 9 of the Comparations A 2001,

Details of tha cansideration must ineluda any Bnd al| berefits, money and othar, tha any persen fram wham a relvan interes) was acquired hag, Gr may, becom'e
entitled W receive In relation L that acoulsition. Details must b includad even If the beneflt is conditional an the happening or not of 4 contingancy. Details m.st be
incluged of any benefit paid on benaif of te ubstantlal holder or its assaclate In relation Lo the acquisitions, avan if they afa not paid diFertly to the parson figm whom
the rafevant inerest was acqulrad,

¥ the substantial halder is unable i datarming the identity of the parson (gg. if the ralavent interest arsas becauss of &n DpEion) writg "Lnknown'®,

Giva datails, if apepriate, of the present assoclation and any changa in that assuciatlan slnca the last substantial holding notice.

a3
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This is Annexure marked A" of 1 page referred to in Form 604, Notice of change of
interests of Substantial Holder of IAG Asset Management Limited dated 4" February
2004.

The following are assaciates (as defined in 512 of the Corporations Act 2001) of IAG
Asset Management Limited by virtue of an Investment Management Agreement
between IAG Asset Management Limited and each of the following entities:

» Insurance Australia Group Limited

a4



B4./82 2664 1742 [AG ASSET MGMT + 919@E399273 HO. 258 PEs

This is Annexure marked “B” of pages referred to in the Notice of Substantial
Shareholder dated 4™ February 2004,

Transaction History for the period
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This is Annexure marked “[Y" of 1 page referred to in Form 604 lodged by 1AG

Asset Management Limited

HO. 258

System Number and Name

Holder of Relevant Interest

Insurance Australia Group Limited

Level 21

388 George Street
Sydney NSW 2000

[



