/l KING RIVER NEGOTIATES EQUITY
COPPER LIMITED FOR DRILLING

ASX Announcement 24 October

The directors of King River Copper Limited (“King River” or “the Company”) (ASX: KRC)
advise that the Company has negotiated up to 35% of the drilling costs of the phase 2
drilling programs will be paid by the issue of KRC shares to the current drilling contractor.
The pricing agreed is 4.5 cents, the same level as the recent capital raising.
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