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Appendix 4B

Half yearly/preliminary final report

Introduccd 30/6/2002.

MName of entity

Appendix 4B

Half yearly/preliminary final report

Rules 4.1, 4.3

FLindsay Australia Limited

ABN cr equivalent company
referonce

Half yearly
{tick)

81061 642 733

X

For announcement to the market

Preliminary
final (tick)

Half year/financial year ended (“current period)

31 December 2002

Extracts from this report for announcement o, he marke! (see note 1). $A000
Revenues from ordinary activities (item 7.1) wp/down 83% to 422
Profit (loss) from ordinary activities after ta. attributable to up/deas 28% to 433
members (ftem 1.22)

Profit (loss) from exiraordinary items affer tix atrributable  gain (loss)

to members (item 2.3(d)) of

Net profit (loss) for the period attributable to members up/dewa 28% to 453

{item 1.11)

Dividends (distributions) Amount per security | Franked amount per
sEcurity

Final dividend (Preliminary final report onlv - item 15.4) ) ]

Imterim dividend (Half vearly report only - item 15.6) Nl ¢ Nil ¢

Previous corresponding period (Preliminary final report -

item 15.5; half yearly report - ltem 12.7) Nil ¢ Nil ¢

Record date for determining entitlements io the Not Applicable

dividend,

(in the case of a trust, distribution) (see item 15.2)

Brief explanation of any of the figures reported above (see Note 1) and short details of any bonus or cash

issue or other item(s) of importance not previously released to the market:

The company sold its manufacturing Lusiness effective 30 June 2002, The company purchased

Lindsay Brothers Holdings Pty Ltd (and Subsidiarics) and 30% of P&H Rural Supplies that it did not

own effective 31 December 2002. Also refer attached.

If this is a half yearly report it is to be read in conjunction with the most recent annual

financial report.

+ See chapter 19 for defined terms.

30/6/2002
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Condensed consolidated statement of financial performance

Current period - Previous corresponding
$A'000 period - $A'000
1.1  Revenues from ordinary activities (see ifems 123 422 2,499
-1.23)
1.2  Expenses from ordinary activities (see items 1.26 (373) (2,534)
& 1.27)
i3 Barrowing costs :10)] (93)
1.4  Share of net profits (losses) of associates and joirt
venture entities (see item 16.7) 484 462
1.5  Profit (loss) from ordinary activities before tax 453 3
1.6 Income tax on ordinary activities (see note 4) - 18
1.7 Profit (loss) from ordinary activities after tax 453 332
1.8 Profit (loss) from extraordinary itms afier tax - -
(see iftem 2.5)
1.9 Net profit (loss) 453 352
110 Net profit (loss) attributable to outside *equity - -
interests
1.11 WNet profit (loss) for the period attributable to 433 3s2
members
Non-owner trapsaction changes in equity
1.12 Increasc (decrease) in revaluation reserves - -
1.13 Net exchange differences recognised in equity - -
1.14 Other revenuc, expense and imitial adjustments
recognised directly in equity (attich details)
itial adjustments from TUIG transitional - -
1.15 provisions - -
1.16 Total transactions and adjnstnients recognised - -
directly in equity (items 1.12 to 1.15)
1.17 Total changes in equity not resulting fram - -
transactions with owners as owners
Current peried Previous
Earnings per security (EPS) corresponding
period
1.18 Basic EPS 2.7 2.1
1.19 Diluted EPS 27 2.1
Alternative Basic ]
Alternative Diluted 5

+ See chaprer 19 for defined terms.

30/6/2002
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Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Current  peried - | Previous
FA'000 corresponding period -
SA'000
120 Profit (loss) from ordinary activities after tax
(item 1.7) 453 352
L21 1 egs (plus) ontside Tequity interests - -
1.22  Profit (loss) from ordinary activities after
tax, attributable to members 453 352
Revenue and expenses from ordinary activities
(see note 15)
Curremt period - | Previous
$A'000 corresponding period -
$A'000
1.23 Revenue from sales or services 390 2,408
1.24  Interest revenue 32 -
1.25  Other relevant revepue - 91
1.26 Details of relevant expenses:
Raw Materials and Consumables ased - (1,038)
Chanpes in Inventories - (97)
Employee Benefits (238) (739}
Borrowing Costs (80) (93)
Other (120) (456)
127 Depreciation 2nd amortisation excluding
amortisation of intangibles (see rem 2.3) (15) (111)
Capitalised outlays
1.28 Interest costs capitalised in asset values - -
1.29 Outlays capitalised in intangibles (unless - -
arising from an *acquisition of a hHusiness)
Consolidated retained profits
Current period - Previous corresponding
$A'000 pariod - $A'0D00
1.30 Retained profits (accumulated losses) at the
beginning of the financial period (8,601) (5.82%)
1.31 I}If;t] I)Jroﬁt (loss) artributable to mombers (item 453 357
132 Net wansfers from (to) reserves (Wetails if _ _
material)
1.33  Net effect of changes in accounting policies ) i

+ See chapter 19 for defined terms.

30/6/2002

Appendix 4B Pags 3
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1.34 Dividends and other equity distributions paid
or payable

1.35 Retained profits (accamulated losses) at end (8,148) (5.477)
of financial period

Intangible and extraordinary items

Consolidated — current period
Belore tax Related tax Related Amount (after
5A000 $A'000 outside tax)
+equity attribwtable 10
interests members
(a) () | $A000 $A'000
(d)
(c)
2.1  Amortisation of goodwill 19 19
2.2 Amoriisation of other
intangibles L
2.3  Total amortisation of
intangibles 19 19
2.4  Extraordmary items
(details)
2.5 Total extraordinary items Nil Nil
Comparison of half year proﬂts Current vear - $A'000 | Previous year - FA'000

(Preliminary final report only)

3.1 Consolidated profit (loss) from ordinary

activities afier tax attributable to 1nembers
reported for the 7st halfyear (item 1.22 in the
half yearly report)

3.2 Consolidated profit (loss) from ordinary
activities =fter tax attributable to jnembers for
the Znd half year

+ See chapter 19 for defined lerms.

30/6/2002 Appendix 4B Page 4
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Condensed consolidated stateinent o[ At end  of [ Asshowniplast | Asin last half
. ‘s current period | annual report yearly report
ﬁnﬂnclal POS]tlD[l $A'000 £A'000 £ AO00
Current assets
4.1 Cash 1,052 32 3
42 Receivables 25,567 945 394
4.3 Investments - - -
4.4 Inventonies 3,763 1,505
4.5 Tax assets - -
4.6 Other (provide details if material) 1,876 276 22
6
4.7 Total current assets 32,263 1,254 2,124
Nomn-current assets
4.8 Receivables 1,656 783
4.9 Investments (squity accounted) - 2,865 3,200
4.10 Other investments 44
4.11 Inventories -
4,12 Exploration and evaluation expenditurs -
capitalised (s¢e para .71 of A4ASE
1022)
4.13 Development  properties 1 mining -
entities)
4.14 Other property, plant and euipment 42,967 1,355 4,011
(net)
4.15 Intangibles (net) 6,330 - 679
4.16 Tax assets 053 - -
4.17 Other (provide details if materal) - - -
4.18 Total non-current assets 52,459 5,003 7.390
4,19 Total assets 84,722 6,257 10,014
Current liabilities
420 Payables 18,164 741 355
421  Ipterest bearing liabilities 13,591 1,934 2,699
4.22 Tax liabilities 1,243
4.23 Provisions exc. tax liabilities 2481 76 293
424 Other (provide details if material) - - -
4.25 Total carrent liahilities 35,479 2,751 3347
Non-current liabilities
426 Payables
427 Interest bearing liabilities 21,129
428 Tax liabilities 4419
429 Provisions exc. tax liabilities 589 37
4.30 Other (provide details if material)
4.31 Total non-current liabilities 26,137 - 37

Condensed consolidated statemeat of financial position continued

+ See chapter 19 for defined tarms.

30/6/2002
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4.32 Total liabilities 61,616 2,751 3,384
4,33 Net assets 23,106 3,506 6,630
Equity
434  Capital/contributed equity 30,786 11,639 11,639
435  Reserves 468 463 468
436  Retained profits (accumulated lesses) (8,148) (8,601) (5A77)
437  Equity attributable to members of the 23,106 3,506 6,630
parent entity
438  Qutside *equity interests in controlled
entities
439  Total equity 23,106 3,506 6,630
440  Preference capital included as part of
4.37 - - -

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised
(To be completed only by entities with mining iterests if amounts are material Inviude all expenditure incurred)

Current period SA'000 | Previous
corresponding period -
$A'D00

5.1  Opening balance Not Applicable Mot Applicable
5.2 Expenditure incurred during current period
5.3  Expenditure written off during current period
54 Acquisitions, disposals, Tevaluation
meremments, eic.
5.5  Expenditure ransferred to Development
Properties
5.6  Closing balance as shown in the - -
consolidated balance sheet (iten: 4.12)
Development properties
(To be completed only by entities with mining inferests If amounts are material)

Current pariod $A'000 | Previons
corresponding
period - FA'000

6.1  Opening balance Not Applicable Not Applicabls
6.2  Expenditure incurred during curr:nt period
6.3  Expenditure transferred from exploration and
evaluation
6.4  Expenditure written off during current period

+ See chaprer 19 for defined temms.

30/6/2002

Appendix 48 Page 6
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6.5

6.6

6.7

Asquisitions, disposals, revaluation
Increments, elc.
Expenditure transferred to mine properties

Closing balance as shown in the
consolidated balance sheet (ifem 4.13)

Condensed consolidated statement of cash flows

Cuyrent period Previous
$A'000 corresponding period
- £A'000
Cash flows related to operating activities
7.1 Recelpts from customers 24 2,917
7.2 Payments to suppliers and employees (607) (2,897)
7.3 Dividends recsived from associates -
7.4 Orther dividends received -
7.5 Interest and other items of simlar nature 18
received
76 Interest and other costs of finance paid (70) (100
7.7 Income taxes paid (1 10
78 Other (provide details if material) - 80
(136) 10
7.9 Net operating cash flows
Cash flows related to investing activities
7.10 Payment for purchases of property, plant and (5) (16)
equipment
7.11 Proceeds from sale of property, plant and 392
equipment
7.12 Payment for purchases of equity investments (12,538)
7.13 Proceeds from sale of equity investments
7.14 Loans to other entities
7.15 Lozns repaid by other entities
7.16 Other (provide details if material)
7.17 Net investing cash flows (12,152) (16)
Cash flows related to finaneing activities
718 Proceeds from issues of “securities (shares, 10,188
options, etc.)
7.19 Proceeds from borrowings 3,500 200
7.20 Repayment of borrowings (970) (229)
721 Dividends paid
7.22 Other — Share issue Costs (1.531) -
- Loan to Related Entity (404) -
723 Net finaneing cash flows 10,783 (29
7.24 et increase (decrease) in cash held (1,505) (35)
+ See chapter 19 for defined terms.
30/6/2002 Appendix 4B Page 7
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7.25

7.26
7.27

Non-cash financing and investing activities.

Cash at bepinning of period
(see Reconciliation of cash)
Exchange rate adjustments fo itam 7.23.

Cash at end of period
(see Reconciliation of cash)

(932) (1.253)

2437 (1,288)

Details of financing and investing ransactions which have had a tnaterial effect on consolidared assets and liabilities
bt did not imvolve cash flows arc as follows. (f an amount is quantified, show comparative amount }

Reconciliation of cash

Reconciliation of cash at the end of the piriod (as Current period $A'000 | Previous
shown in the consolidated statement of cush flows) to corresponding
the related items  the accounts 1s as follows, period - $A'000
£.1  Cash on hand and at bank 1,052 3
8.2 Deposits at call
3.3 Bank overdraft (3.489) (1,291)
8.4  Other (provide details)
8.5  Total cash at end of period (it 7.27) (2,437) (1,288)
Other notes to the condensed financial statements
Ratios Current period Previous
cOITesponding
Peried
FProfit before tax / revenue
9.1  Consolidated profit (loss) from ordinary
activiries before tax (jtem 7.5) as 1 percentage 107.2 13.4
of revenue (jtem 1.1)
Profit after tax / Tequity interests
9.2 Consolidated net profit {loss) fror ordinary 2.0 53
activities after tax atiributable to inembers
(itemn 1.11) as a percentage of equity (similarly
attributable) at the end of the period (irem
4.37)

+ Sec chapter 19 for defined tenms.

30/8/2002

Appendix 4B Page B



28702 '03 13:33 FAX 02 665323712 LINDSAY BROS TRANS COFFS 1010

Appendix 4B
Half yearly/preliminary final report

Earnings per security (EPS)

10, Dstails of basic and diluted EPS reported separately in accordance with paragraph 9 and 18 of
AASB 1027: Earnings Per Share are as follows.

Dec 2002 Dec 2001
Weighted average number of shares used 25 a denominator
Basic 16,750,000 16,750,000
Diluted 16,750,000 16,750,000
Alternative Basic 100,616.417
Alternative Diluted 100,616,417

During the year the company underwent a major capital resiructure. The company issued 83,866,417 shares
fially paid at 25 cents. The company acquired Lindsay Brothers Holdmgs Pty and its snbsidiaries and the 50% of
P&H Rural Supplies Pty Ltd which it did not own. The operzting resulis of Lindsay Brothers Holdings Pty Ltd
and its subsidiaries and P&H Rural Supplizs Pty Ltd will be consolidated from 1 January 2003. For the half year
ended 31 December 20072 the company’s 0% interest in the operating profit after income tax has been aqulty

accounted.
NTA backing Cumrent petiod Prelvious comresponding
(see Hote 7) period
11.1 et tangible asset backing per Tordinary
sec:urityg i 16.2 3355

Discontinuing Operations

(Entiries must report a description of ary sigidficant activities or events relaring to disconfinuing operations in qecordance
with paragraph 7.5 (g} of AASB 1029: Interim Financial Reporting, or, the details of discentinuing aperations they hove
discloged in their accounts in aocordance with A4SB 1042 Discontinuing Cperations (see note 17).)

12.|  Diseontinuing Operations

The company sold its manufacturing business on 30 June 2002. Financial information relating to the

discontinuing for the period 1 July 2001 to 31 December 2001 is set out below:
Half Year
3201

Reverue from ordinary activities 2,499

Expenses from ordinary activities 2.627

Met Loss 127

Income Tax Expense 18

Loss after Income Tax Expense 109

Cash flow information of discontinned operation:

Net cash inflow (putflow) from ordinary activities 10

Net cash inflow (outflow) from mvesting (16)

MNet cash inflow (outflow) from financing 29

Net increase (decrease) in caush generated by business sale 33

+ See chapter 19 for defined terms.

30/6/2002 Appendix 4B Page @
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Control gained over entities having material effect

13,1 Name of entity (or group of

13.2

13.3

13.4

Lindsay Brothers Holdings Pty Ltd and subsidiaries
entities) P & H Rural Supplies Pty Ltd

Consolidated profit (loss) from ordizary activities and

extraordinary items after tax of the ¢ontrolled entity (or § Wil

group of entities) since the date in the current period on
which contro] was Tacquired

Date from which such profit has bein calculated Profits consolidated from 1 January
2003

Profit (loss) from ordinary activities and extraordinary

items after tax of the controlled entity (ot group of entities) | &

for the whole of the previous corresponding peried

Loss of control of entities having material effect

14.1

14.2

143
14.4

14.5

Name of entity {or group of entities) | Nil

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity (ot group
of entities) for the current period to the date of loss of conirel

Date to which the profit (loss) in itum 14.2 has been calculated

Consolidated profit (loss) from ordinary activifies and
extraordinary items after tax of the controlled entity (or group
of entities) while conirelled during the whole of the previous
corresponding period

Contribution 1o consolidated profit (loss) from ordinary
aetivities and extraordinary items from sale of intercst leading
to loss of control

Dividends (in the case of a trust, distributions)

13.1

15.2

15.3

Drate the dividend (distribution) is payable

TRecord date to determine entitlements to the dividend
(distribution) (ie, on the basis of proper instruments of transfer

received by 5.00 pm if Tsecurities are not CHESS approved,
or security holding balances established by 5.00 pm or such

later time permitted by SCH Business Rules if Fsecurities are
TCHESS approved)

Ifit is a final dividend, has it been Jdeclared?
{(Preliminary final report only)

Not Applicable

-+ Sce chapter 19 for defined terms.

30/6/2002
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Amount per security

Amount per Frapked Amount per_‘
security amount per gecurity of
security at % | foreign source
tax (ses note dividend
4)
(Preliminary final report only)
15.4 Final dividend: Current year ¢ ¢ ¢
15.5 Previous year ¢ ¢ ¢
(Half yearly and preliminary fincd reports)
15.6 Interim dividend: Cwrent year Nil ¢ Nil ¢ ¢
15.7 Previous year Nil ¢ Nil ¢ ¢

Total dividend (distribution) per security (interim plus final)
(Preliminary final report enly)

Current year Previous year

Mil
158 +(rdinary securities g e

159  preference Tsecurities

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Curtent pericd $A'000 Previous corresponding
period - BA'000
1510 *Qrdinary securities (each class separatel Nil Nil
P .
151V preference Tsecurities (2ach class Nil Nil
separately)
15.12  Other equity instruments (gdch cf.ss Nil Nil
separately)
il Nil
15,13 Total
The Tdividend or distribution plans showr below are in operation.
NIL
The last date(s) for receipt of elsction notices for the
Tdividend or distribution plans Not Applicable

Any other disclosures in relation to divilends (distributions). (For half yearly reports, provide details in
accordance with paragraph 7.5(1) of AASB 1029 Interim Financial Reporting

+ See chapter 19 for defincd terms.

30/6/2002 Appendix 48 Pape 11
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Details of aggregate share of profits (losses) of associates and joint venture

entities
Current period Previous

Group’s share of associates’ and joint venture | §4'000 corresponding period
entities’ - $A'000
[6.1 Profit (loss) from ordinary activities before tax 717 674
162 Income tax on ordinary activities (233) 212)
16.3 Profit (loss) from ordinary activities after 484 462

fax
16.4 Extraordinary items net of tax i i
16.5 Net proﬂt (IOSS) 424 462
16.6 Adjustments ) .
16.7 Share of net profit (loss) of associates and

joint venture entities 484 462

Material interests in entities which are not controlled entities
The economic entity has an inlerest (lhat is paterial 1o it) in the following cntitics. (If the inferest was acquired or

disposed of curing either the current or previous corresponding period, indicate date of acquisiton (' from dd/mmAy”)
or disposal ("t ddimmint).)

Name of entity Percentage of ownership Contribution to net profit (loss) (item
interest held at end of period or | 1.9)
date of dispcsal
. Current Pravious Current period Previous
171 Equity accounted period corresponding | $A*000 comresponding
associates and riod period -
joilgt_venture pe $A°000
entities
P & H Rural
. b 0 484 462
Supplies Pty Lid 160 2
(Consolidated
from
31/12/0)
17.2 Total 484 462
17.3  Other material
interests
Nil
17.4 Total

+ See cheapter 12 for defined terms.

30/6/2002 Appendix 4B Page 12
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Issued and quoted securities at end of current period
(Description must include rate of interest and a1y redemption or conversion rights together with prices and dates)

Issue Amount
Category of +eoeurities Total number MNumber quoted price per | paid up
seeurity per
(see note | security
14) (see
{cents) note 143
(cents)
181 Ppreference Fsecurities Nil Nil
(deseription)
18.2  Changes during current period
{a) Imcreases through issues
(b) Decreases through returns
of capital, buybacks,
redemptions
183 +Ordinary securities 100,616,417 100,616,417
184  Chanpes during current period
(a) Increases through issnes 83,866,417 83,866,417 23¢ 25¢
() Decreases through returns
of capital, buybacks
18.5  +convertible debt securities 14,952,181 Nil 25¢ 25¢
(description and corversion @ 25c
factor)
18.6  Changes during current period
(@) Increases through issues 14,952,181 Nil 25¢ 25¢
{b) Decreases through
securities matured, converted
18.7  Options (deseription and Exercise | Expiry
conversion factor} price date
{if any)
LAUQ 27,953,570 27,955,570 25¢ | 30/11/04
LAU MK 1,172,300 Nil 30c | 01/12/03
LAU AM 1,758.750 Nil 45¢ | 01/10/04
LAU AD 1,758,750 Nil 65¢ | 01/10/05
188  Issued during current period
LAUO 27,955,570 27,955,570 25¢ | 30/11/04
LAU AK 1,172,500 Nil 30c | 01/12/03
LAU AM 1,758,730 Nil 45¢ | 01/10/04
LA AO 1,758,750 Nil 65¢ | 01/10/05
18.9  Exercised during current
period
18.10  Expired during current period

-+ See chapter 19 for defined terms.

30/6/2002
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18.11 Dehentures (description) Nil Nil
18.12 Changes during ewrrent period
(a) Increages through issues
(t) Decreases through
securities mamred, converted
Nil Nil

18.13 Unsecured notes
{description)

18.14 Changes during current period
(a) Increases through jssues

(b) Decreases through
securitiss mamred, converted

Segment reporting

{Information on the business and geographical segments of the entity must be reported for the current period in
accordance with AASB 1005: Segment ileporting and for half year reports, AASB 1029: Interim Fi inancial
Reporting. Because entities employ differznt structures a pro forma cannot be provided. Segment information in

the layout employed in the entity’s +accounts should be reported separately and attached to this report.)

Comments by directors

(Comments on the following matters are required by ASX or, in refation to the halfl yearly report, by AASB 1029: Ierim
Fingneial Repordng. The comments do nol lake the place of the directors’ rcport and statement (as required by the
Corporations Act) and may be incorparated int» the divectors’ report and statzmant. For both hall'yeardy and preliminary final
reports, if there are no commets in 2 section, state NIL. [f'there is insufficient space fo commenl, attach notes to this report.)

Basis of finaneial report preparation

19.]  Ifthis report is a half yearly repor:, it is a general purpose financial report prepared in accordance with
the listing rudes and AASB 1029: Interim Financial Reporting. It should be read in conjunction with the
last *annnal report and any announcements to the market made by the entity during the period. The
financial statements in this report ave “condensed financial statements™ as defined in AASB 1029:
Interim Financial Reporting. This report does not include all the notes of the type normally included in an
a@wual financial report. [Delete if preliminary final report.]

192 Material factors affecting the revenues and expenses of the cconomic entity for the current period. In a
half yearly report, provide explmatory comments about any seasonal or irrepular factors affecting
operations.

Lindsay Brothers Transport Group and P & H Rural Supplies operating results to be consolidated
from 1 Janmary 2003. 50% interest in P & H Rural Supplies equiry accounted for period 01/07/02
to 31/12/02. Also refer attached.

+ Sec chapter 15 for defined terms.
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19.3 A deseription of ¢ach event since ths end of the cutrent period which has had a material effect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if
poasible).

Refer Attached

194 Franking credits available and prospeces for paying fully or partly franked dividends for at least the next
year.

The company expects to pay a fully franked final dividend of 1.4 cents per share,

195 Unless disclosed below, the accounting policies, estimation metheds and measurement bases used in this
repott are the same as those used in the last annual report. Any changes in accdunting policies, estimation
methods and measurement bases since the last annual report are disclosed as follaws. (Disclose changes and
ditferznces in the half yearly report in uccordance with A4SE 1028 Interim Fingnoial Reporting., Disclose changes

in accounting policies in the preliminary final report in accordance with AASE 1001: Accounting Policies-
Disclosure).

No changes.

19.6 Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the nature
and amount of Tevisions in estimaies of amounts reported in previous +annual reports if those revisions
have a material effect in this half year.

Nil

19.7 Changes in contingent liabilities or assets. For half yearly reports, changes in contingent liabilities and
contingent assets since the last ” anaual report.

Nil

+ See chapter 19 for defined terms.
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Additional disclosure for trusts

20.1  Number of units held by the management
company or responsible entity or their
related parties.

20.2 A simtement of the fees and commissions
payable to the managemernt company or
responsible entity.

Tdentify:

. initial service charges
. management fees

. other fees

Annual meeting
(Preliminary final report only)

The annual meeting will be held as follows:

Place

Date

Time

Approximaie date the ‘anmual repert will be
available

Compliance statement

1 This report has been prepared in accordance with AASB Standards, other AASE authoritative
pronouncements and Urgent Tssues Group Consensus Views or other standards acceptable to
ASX (see note 12).

Identify other standards used

2 This report, and the "accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).

« See chapter 19 for defined terms.
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Appendix 4B
Half yearly/preliminary final report

4 This report is based on *accounts to which one of the following applics.
(Tick one)
] The Taccounts have been 0 The ‘accounts have been
audited. subject t0 review.
\l The ‘accounts are in the The *accounts have nor yet
process of beiny; audited or been audited or reviewed.
subject to review.
5 If the audit report or review by the auditor is not attached, details of any qualifications are

attachedfwill follow immediatcly they are available* (delete one). (Half yearly report only -
the audit report or review by the auditor must be attached o this report if this report is {o
satisfy the requirements of the Corporations Act)

& The entity has/deesnothave* (delete one) & formally constituted andit comtnittee.

Sign here: Date: ...28/02/03....

Print name: Graham Jobnston.

+ See chapler 19 for defined terms.
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LINDSAY AUSTRALIA LIMITED

ABN &1 061 642 733
Attachment to Appendix 4B
REVIEW OF OPERATIONS

During the half-year Lindsay Auvstralia Limited completed the following major
initiatives:

» Purchase of Lindsay Brothers Holdings Pty Ltd, the holding company of Lindsay
Brothers Transport groug;
Purchase of 50% of P & H Rural Supplies Pty Ltd not already owned;
Raising capital pursuant to share issues of $10,187,500.

These transactions were successiully completed on 16 December 2002. Details of the
acquisitions were:-

Entity/Group % Consideration | Payment
Acquired | Paid to Vendors

Lindsay Brothers 100 $19,437,836 Cash - $9,718,918

Holdings Pty Ltd Shares - 23,923,489 at 25 cents fully paid
Convertible Notes - 14,952,181 issued at 25
cents

P & H Rural 50 $4,798,232 Shares — 19,192,928 at 25 cents fully paid

Supplies

The merger of the Company with Lindsay Brothers Transport, and the convetsion of
Amcor’s interest in Rural Supplics into equity in the Company was part of a major
growth strategy and has created an integrated transport, logistics and supply company
with:
¢ a specific focus on servicing major customers in the food processing, food
services, fresh produce, tural and horticultural sectors with a range of ‘end to
end’ services providing @ ‘total rural solutions’ package to those customers in the
rural and horticultural sectors;
long term relations with mnajor suppliers and customers;
an extensive operating n.twork with Lindsay Brothers Transport having 20
terminals located along the east coast of Australia and rural Supplies having 8
branches or stores in Chircensland; and
» awell maintained, modern fransport fleet.
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The operations of Lindsay Brothers Transport and Rural Supplies will be consolidated
from 1 Janwary 2003.

The operating result for Lindsay Brothers Transport group for the six months has been
aliminated on consolidation as this group was not owned for the period under review.
The assets and liabilities of Lindsay Brothers Holdings Pty Ltd and its subsidiaries were
consolidated with Lindsay Australia Lirnited as at 31 December 2002.

The company’s 50% interest in P & FH Rural Supplies Pty Ltd’s operating resulf for the
half-year ended 31 December 20)2 has been equity accounted and the other 50%
climinated on consolidation as flvs 50% was not owned by Lindsay Australia Limited.
The assets and liabilities of P & H Rural Supplies Pty Ltd have been consolidated with
Lindsay Australia Limited at 31 December 2002.

After making these eliminations Lindsay Australia Litnited earned an after tax operating
profit of $507,498 for the half-year ended 31 December 2002,

Management's attention is now focused on the integration of Lindsay Brothers
Transport and Rural Supplies to remove duplicated functions and improve the
responsiveness to market factors. A head office for the group is in the process of being
established at Woolloongabba, birisbane. The process of transfer of many of the
administrative functions currently being undertaken in Bundaberg and Coffs Harbour to
Brisbane has commenced.

The trading conditions experienced by both Lindsay Brothers Transport and Rural
Supplies during the period wer: generally adverse to that anticipated when preparing
the forecast with drought effect: and increasing fuel prices impacting on operations.
Notwithstanding these environmental factors both Lindsay Brothers Transport and
Rural Supplies have exceeded the forecasted profit before tax for the half-year that was
included in the Prospectus dated 4 November 2002. Since the end of the half-year good
rainfall has occurred in the majority of the areas where Lindsay Brothers Transport and
Rural Supplies operate.

International tensions have continued to place upward pressure on fuel prices. While
some of the increase in fuel has been offset by a rise in the Australian Dollar in

comparison with the United Ste tes Dollar, a fuel levy has been introduced by Lindsay
Brothers Transport in mid January to counter some of the impact of the fuel price rise.

Subject to no further significant increases in oil prices as a result of international
tensions, your directors are optimistic that the consolidated group will achieve its
prospectus forecast for the year ending 30 June 2003.
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LINDSAY BROTHERS TRANSPORT

While the accounting result for Lindsay Brothers Transport has not been consolidated
into the results for Lindsay Aunstalia Limited for the half-year ended 31 December 2002,
Lindsay Brothers Transport operations were ahead of that forecast for the half-year in
the prospectus.

Financial details for Lindsay Brothers Transport for the half-year ended 31 Decemnber

2002 are as follows:-
Actual Forecast (1)—
$000's $000's

Revenue "
Freight cartage and hire 45,716 43,557
Sale of fuel 4,916 4,074
Sale of bricks & tiles 796 625
Disposal of plant and equipment (gross 1p) 44 60
Other 743 467

52,215 48,783
Expenses
Purchase and change in inventories 5,441 4,454
Vehicle fuel, repairs and maintenance 8,963 8,908
Subcontractors 9,199 7,806
Employee benefits and related costs 15,810 14,760
Occupancy costs 1,083 1,057
Carrying value of assets disposed - -
Other 6,551 6,537

47,047 43,522
Profit before interest, tax, depreciation and lease 5,168 5,261
amortisation
Deprecdiation 1,660 1,870
Amortisation of leases 1,156 1,291
Interest and borrowing costs 930 960
Profit before fax 1,417 1,140

|
(1) Represents the amount for the half-year ended 31 December 2002 included in the full year forecast

for the year ended 30 June 2003 in the prospectus dated 4 Navember 2002.

Total revenue for the half-year ended 31 December 2002 of $52,215,000 was 7% ahead of
the revenue forecast. Cartage rovenue was also 5% above forecast. Although most
operating cost increases reflected the increased revenue garned for the period some costs
incurred were above that expected. Action is being taken to reduce these costs and to
identify further cost savings. Increased flexdbility of employee costs to Improve
responsiveness to variations in demand is being sought.
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RURAL 5UPPLIES

For the half-year ended 31 Deceniber 2002, Lindsay Australia’s 50% interest has been
equity accounted. The operating results for Rural Supplies will be consolidated from 1

January 2003,

The results for Rural Supplies for the halt-year ended 31 December 2002 were
encouraging even though sales were below the level forecast. Good rainfall in areas
where Rural Supplies has branches in the period up to the date of this report should
have a beneficial impact on sales in the period to 30 June 2003.

Financial details are as follows:-

Arctual Forecast (1)
$000°'s 2000's
Revenue
Sales 21,377 24,048
Interest received 105 40
Other 672 534
22154 24,622
Expenses
IPurchases and change in inventories 18,024 20,262
Employee benefits 1,565 1,628
Qther 898 1,022
20,487 23,012
Profit befare interest, tax, depreciation and lease 1,667 1,610
amortisation
Amortisation of goodwill 135 135
Depreciation and lease amcriisation 143 161
Interest and borrowing cosis 39 56
Profit befare tax 1,350 1,258

(1) Represents the amount for the half-year ended 31 December 2002 included in the full year forecast
for the year ended 30 June 2003 included in the prospectus dated 4 November 2002.

The shortfall in sales is attributed to the effects of the drought. The shortfall has been
more than offset by reductions in other costs.

For further information

KIM Lindsay 0418 798 021



