Appendix 3Y
Change of Director’s Ingerest Notice

Rufe 3. 1942

Appendix 3Y

Change of Director’s Interest Notice

Information or docurnents not available now must be given to ASX as soon as
available. Information and docurments given to ASX become ASX’s property and

may be made public.

introdluesd 3N I

[Name of entity LINDSAY AUSTRALIA LIMITED

ABN 81 061 642 733

We (the entity) give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

MICHALL KIM LINDSAY

Date of last notice 1 December 2003

Part 1 - Change of director’s relevant interests in securities
In the case of o trust, this includes interests i the trust mode avoilable by the responsible entity of the trust

Nise: In the case of & company, iferests which come within paragraph (33 of the definiion of “notifisbie interest of a director” should be

disclossd i this part.

Direct or indirect interest

Phirect 1,495,218 Shares {LALD

Phirect 498,406 Options (LAUQO)

Indirvect 7,678,607 Shares {LALD

Indirect 666,271 Options (LAUO)

Indirect 262,500 ESOP Options (LAUAM)
Indirect 262,500 ESOP Options (LAUAQ)

Nature of indirect inferest

{including registered holder)

Nere: Provide details of the clrcnmstances aiving rise to the relevaar
interest.

K&D Lindsay Pty Ltd

ABN 40 080 179 479, an entity of which
Diamne Joan Lindsay is a director and
shareholder, holds 4,807,795 Shares
{LAU) and 334,600 Options (LAUO),
262,500 ESOP Options {(LAUAM) and
262,506 ESOP Options (LAUAGO). Her
husband , Michael Kim Lindsay, has a
relevant inferest pursuant o section 668
of the Corporations Act 2001.
Legendary Pty Lid ABN 435 063 704 704,
an entity of which Michae? Kim Lindsay
15 a director and shareholder, holds
1,699,000 Shares (LAL).

+ See chapler 19 for defined terms.
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¢ Michael Kim Lindsay and Thomas Gien
Lindsay as trustees hold 996,812 Shares
{LAU) and 332,271 Options {LAUQO).
Thomas Glen Lindsay is the brother of
Michael Kim Lindsay.

Date of change

8 March 2004

Neo. of securities held prior to change

8,177,013 Shares {LALD

832,466 Options (LAUO}

262,560 ESOP Options (LAUAM)
262,560 ESOP Options (LAUAQO)

Class

Ordinary fully paid shares in the capital of
Lindsay Australia Limited (LAY)

Options to subscribe for Shares in Lindsay
Austraiia Limited exercisable at $6.25 each,
expiring on 30 November 2004 {LAUG)

ESOP pursuant to which options will be
issued {"ESOP Options™) on the following
terms to Michael Kim Lindsay:
o 262,500 options exercisable at $0.45
each between | October 2003 and
[ October 2004 expiring 1 October 2004
(LAUAM);
o 262500 options exercisable at $6.65
each between | October 2604 and
[ October 2005 expiring 1 October 2005
{(LAUAQ).

Number acguired

096,812 Shares {LALD
332,271 Options (LAUQ)

Nomber disposed

NIL

Value/Consideration
Nene:r If vonslderation iy nov-cash, provide deiails and esiimaiod
verlaetion

Off-market transfer — 25¢ per share and
attacking option. *

* wransferred from family member.

Ne. of securities held after change

0,173,825 Shares {LAL)
1,164,677 Options (LAUO)
262,560 ESOP options {LAUAM)
262,500 ESOP Options {LAUAQ)

Nature of change

Evaingste: onemaiket svade, witmarkes srade, exercive of opsiais, issae of

secariifes ander dividend relivesimens plan, paricipation i bev-back

Off-market transfer of 996,812 Shares {LAU)
and 332,271 Options {LAUO).

+ See chapler 19 for defined terms.
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Part 2 - Change of director’s interests in contracts

Nie: in the case of a company, inteeests which come within paragraph (31) of the definition of "notifiable interest of a director” should be

dizclossd in this part.

Detail of contract N/A
Natare of interest N/A
Name of registered holder N/A
(if issued securities)

Date of change N/A
No. and class of securities to N/A
which interest related prior to

change

Note: Detaiks ane ondy required Toe a contract i redation

tor which the iterest has chanosd

Interest acquired N/A
Interest disposed N/A
Value/Consideration N/A
MNewer If consaieeradion 5 nav-vash, provide derails and

o esthnried valiation

Interest after change N/A

483636/51

+ See chapler 19 for defined terms.
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