16=JUN-03 12:47 FROM-COUDERT EROTHERS

COUDERT BROTHERS

SQOLICITORS AND INTERNATIONAL ATTORMNEYS

HEVEL 8. GATEWAY

| MACOUARIE PLACE

SYDNEY NSW 2000 AUSTRALIA
GPO BOX 1629

SYDNEY NSYW 2001 aLSTRALLA
TEL- {61-2) 9930-7500

Fax- (671-2) 9930-7600

Dx- 119 SYDNEY

WRL-: hitp /fwww couydert com

+61-2-88307600 T-T26 P.01/02 F-808

AS1A/RPACIFIC
ALY BapGeon, BEJNG, MONG /oG,
JRRARTA SINGAPORE. SYDREY TORYG

EUROPE

ANTWERP SERLIN. BRUSSELS, FRANKFURT,
GrnNT. KONDON, MILAN, MOSCOW. MUMNICH.
FaRIS, ROME STOCAROLM, ST PETERSBURG

NORTH AMERICA
OS5 ANGELES NEW YORRK. FalO ALTO,
Baf FROMDSCO. wWasmMGETON

ASSOCIATED QFFICES
BuDAPEST. MEXICE CITY, PRAGUE. SHANGHAI

THIS FACSIMILE TRANSMISSION 15 INTENDED ONLY FOR THE WSE OF THE ADCRESSEE AND MAY CONTAIN CONFIBENTIAL
OR LEGALLY PRIVILEGED iINFORMATION

It youw aré not the intended recymant, you ai1e herady notfied that any uee or dissemunation of this commumnication 15 swictly piahibred. It
you recewad s transmissieon 0 erfor, please nelify us wmmediately by @iephone 50 Nat we can arrange for the rewin of the
documems o us at no cost to you

Liapiuty s limited by the Solicitars Scnems under the Professional Standards Acy 1994 (NSWV).

TO Australian Securities and Investments Commission

By fax: 1900 999 279

FROM Randall ingber
DATE 16 June 2003
NO OF PAGES 2 finct. this page)

US Masters Holdings Limited ARBN 052 123 930

Our client, US Masters Holdings Limited, requests that we fax through the attached filing.

Thank you for your assistance.

Regards

Randall Ingber

Dwectine (61-2) 9930-7667 Parmer  RonWhite
Emayl randall ingber@sydnay.coudar com Mamer 05903982 0005

SYDNEY 201568 w1
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Ta : Company Announcements Office Tel +352 229 444
COMPANY : ASX
COPY : Ran White -00 61299307117
+ Alan Fralpont - 00 1 843 722 2284
FAX NUMBER : Q061 2 8347 0005
FROM : Sandrine Pirote
SuB[ECT : U5 Masters Holdings Limited
QUR REFERENCE  : USM/faxes/030612 asa
DATE : 12 Jupe 2003 NUMBER OF PAGES 11
Dear Sirs,

Please find detailed below the following information as at 31 of May 2003:

Net Tangihle Asset Backing

Net assets (after deduction of liabilities) 5% 1,148,337.04
Number of seeurities on issug 2,428,824
Net Tangible Asset Backing US$ 0.4728

Please note the above figures are based on information available at this time and are
subject to audit.

With kind regards,
Insinger Fund Administratien (Luxembourg) S.A.

Sgndrine Pito

L
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